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6WDQGLQJ�5HTXLUHPHQWV

�

0LVVLRQ�6WDWHPHQW

7KH�FRXUVHV�RIIHUHG�LQ�WKH�0DQDJHPHQW�3URJUDP�DUH�GHVLJQHG�WR�PHHW�WKH�QHHGV�RI�VWXGHQWV�LQWHUHVWHG�LQ�PDQDJLQJ

WKH�ILW�EHWZHHQ�RUJDQL]DWLRQV�DQG�WKHLU�HQYLURQPHQW��,Q�DGGLWLRQ�WR�VHUYLQJ�EXVLQHVV�PDMRUV��WKH�SURJUDP�RIIHUV

FRXUVHV�RI�LQWHUHVW�WR�DQ\�VWXGHQW�LQ�WKH�8QLYHUVLW\�

0$1$*(0(17�

0DQDJHPHQW�LV�IXQGDPHQWDO�WR�DQ\�RUJDQL]DWLRQ��&RXUVHV�RIIHUHG�LQ�WKH�FXUULFXOXP�KHOS�VWXGHQWV�EXLOG�VNLOOV�LQ

VWUDWHJLF�PDQDJHPHQW��RUJDQL]DWLRQDO�EHKDYLRU��KXPDQ�UHVRXUFHV�PDQDJHPHQW��RUJDQL]DWLRQDO�GHVLJQ��DQG

HQWUHSUHQHXUVKLS��0DQDJHPHQW�PDMRUV�WDNH�D�VHULHV�RI�FRXUVHV�WKDW�GHYHORS�D�IRXQGDWLRQ�IRU�HIIHFWLYH�PDQDJHPHQW

SUDFWLFH�

&$5((5�23325781,7,(6�

7KH�PDQDJHPHQW�PDMRU�SUHSDUHV�VWXGHQWV�IRU�D�JHQHUDO�PDQDJHPHQW�FDUHHU��*UDGXDWHV�RI�WKH�PDQDJHPHQW�SURJUDP

W\SLFDOO\�ILQG�HPSOR\PHQW�LQ�WKH�IROORZLQJ�VHFWRUV��PDQXIDFWXULQJ��UHWDLO��JRYHUQPHQW��WHFKQRORJ\��LQWHUQDWLRQDO��DQG

VHUYLFHV��6RPH�JUDGXDWHV�VWDUW�WKHLU�RZQ�EXVLQHVVHV�

2XWFRPHV�/LEUDU\

%6�LQ�0DQDJHPHQW�2XWFRPH�6HW

����8QGHUVWDQGLQJ�RI�FRQFHSWV�DQG�YRFDEXODU\�RI�WUDGLWLRQDO�IXQFWLRQV�RI�0DQDJHPHQW��SODQQLQJ�
RUJDQL]LQJ��OHDGLQJ��FRQWUROOLQJ��
6WXGHQWV�ZLOO�KDYH�DQ�XQGHUVWDQGLQJ�RI�WKH�FRQFHSWV�DQG�YRFDEXODU\�UHODWHG�WR�WKH�WUDGLWLRQDO�IXQFWLRQV�RI�0DQDJHPHQW��SODQQLQJ�
RUJDQL]LQJ��OHDGLQJ��FRQWUROOLQJ��

2XWFRPH 0DSSLQJ

2XWFRPH�����8QGHUVWDQGLQJ�RI�WKH�YRFDEXODU\�DQG
FRQFHSWV�DVVRFLDWHG�ZLWK�WKH�RUJDQL]LQJ�IXQFWLRQ�DQG
RUJDQL]DWLRQDO�VWUXFWXUH�
6WXGHQWV�ZLOO�KDYH�DQ�XQGHUVWDQGLQJ�RI�WKH�YRFDEXODU\�DQG
FRQFHSWV�DVVRFLDWHG�ZLWK�WKH�RUJDQL]LQJ�IXQFWLRQ�DQG
RUJDQL]DWLRQDO�VWUXFWXUH�

1R�0DSSLQJ �

2XWFRPH�����6WXGHQWV�ZLOO�KDYH�DQ�XQGHUVWDQGLQJ�RI�WKH
YRFDEXODU\�DQG�FRQFHSWV�DVVRFLDWHG�ZLWK�WKH
PDQDJHPHQW�RI�SHRSOH�LQ�WKH�ZRUNIRUFH�
6WXGHQWV�ZLOO�KDYH�DQ�XQGHUVWDQGLQJ�RI�WKH�YRFDEXODU\�DQG
FRQFHSWV�DVVRFLDWHG�ZLWK�WKH�PDQDJHPHQW�RI�SHRSOH�LQ�WKH
ZRUNIRUFH�

1R�0DSSLQJ �
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�

����$VVHVV�PDQDJHPHQW�IXQFWLRQV�LQ�DQ�DFWXDO�RU�VLPXODWHG�RUJDQL]DWLRQ
6WXGHQWV�ZLOO�EH�DEOH�WR�DVVHVV�PDQDJHPHQW�IXQFWLRQV�LQ�DQ�DFWXDO�RU�VLPXODWHG�RUJDQL]DWLRQ�

2XWFRPH 0DSSLQJ

2XWFRPH�����6WXGHQWV�ZLOO�EH�DEOH�WR�DVVHVV�SODQQLQJ
HIIHFWLYHQHVV�LQ�RUJDQL]DWLRQV�
6WXGHQWV�ZLOO�EH�DEOH�WR�DVVHVV�SODQQLQJ�HIIHFWLYHQHVV�LQ
RUJDQL]DWLRQV�

)RXQGDWLRQDO�6WXGLHV�����&ULWLFDOO\�HYDOXDWH�WKH�LGHDV�RI
RWKHUV�

�

2XWFRPH�����6WXGHQWV�ZLOO�EH�DEOH�WR�HYDOXDWH�WKH
PDQDJHPHQW�HIIHFWLYHQHVV�RI�WKH�KXPDQ�UHVRXUFHV�LQ
WKH�ZRUNSODFH�
6WXGHQWV�ZLOO�EH�DEOH�WR�HYDOXDWH�WKH�PDQDJHPHQW�HIIHFWLYHQHVV
RI�WKH�KXPDQ�UHVRXUFHV�LQ�WKH�ZRUNSODFH�

)RXQGDWLRQDO�6WXGLHV�����&ULWLFDOO\�HYDOXDWH�WKH�LGHDV�RI
RWKHUV�

�

2XWFRPH�����6WXGHQWV�ZLOO�EH�DEOH�WR�DVVHVV�WKH
DSSURSULDWHQHVV�RI�RUJDQL]DWLRQDO�VWUXFWXUH�LQ�D
EXVLQHVV�
6WXGHQWV�ZLOO�EH�DEOH�WR�DVVHVV�WKH�DSSURSULDWHQHVV�RI
RUJDQL]DWLRQDO�VWUXFWXUH�LQ�D�EXVLQHVV�

)RXQGDWLRQDO�6WXGLHV�����&ULWLFDOO\�HYDOXDWH�WKH�LGHDV�RI
RWKHUV�

�

����8QGHUVWDQGLQJ�RI�WKH�FRQWH[W�LQ�ZKLFK�PDQDJHUV�SODQ��RUJDQL]H��OHDG�DQG�FRQWURO�
6WXGHQW�ZLOO�KDYH�DQ�XQGHUVWDQGLQJ�RI�WKH�FRQWH[W�LQ�ZKLFK�PDQDJHUV�SODQ��RUJDQL]H��OHDG�DQG�FRQWURO�

2XWFRPH 0DSSLQJ

2XWFRPH�����6WXGHQWV�ZLOO�KDYH�DQ�XQGHUVWDQGLQJ�RI
HWKLFDO�LVVXHV�DQG�HWKLFDO�GHFLVLRQ�PDNLQJ�DV�LW�DSSOLHV�WR
PDQDJLQJ�RUJDQL]DWLRQV�
6WXGHQWV�ZLOO�KDYH�DQ�XQGHUVWDQGLQJ�RI�HWKLFDO�LVVXHV�DQG
HWKLFDO�GHFLVLRQ�PDNLQJ�DV�LW�DSSOLHV�WR�PDQDJLQJ
RUJDQL]DWLRQV�

1R�0DSSLQJ �

2XWFRPH�����6WXGHQWV�ZLOO�KDYH�DQ�XQGHUVWDQGLQJ�RI�WKH
OHJDO�FRQWH[W�RI�WKH�PDQDJHPHQW�RI�SHRSOH�LQ�D�ZRUN
VHWWLQJ�
6WXGHQWV�ZLOO�KDYH�DQ�XQGHUVWDQGLQJ�RI�WKH�OHJDO�FRQWH[W�RI�WKH
PDQDJHPHQW�RI�SHRSOH�LQ�D�ZRUN�VHWWLQJ�

1R�0DSSLQJ �

2XWFRPH������8QGHUVWDQGLQJ�RI�WKH�FXOWXUDO�GLYHUVLW\
FRQWH[W��GRPHVWLF�DQG�LQWHUQDWLRQDO��RI�PDQDJLQJ�SHRSOH
LQ�WKH�ZRUN�VHWWLQJ�
6WXGHQWV�ZLOO�KDYH�DQ�XQGHUVWDQGLQJ�RI�WKH�FXOWXUDO�GLYHUVLW\
FRQWH[W��GRPHVWLF�DQG�LQWHUQDWLRQDO��RI�PDQDJLQJ�SHRSOH�LQ�WKH
ZRUN�VHWWLQJ�

1R�0DSSLQJ �

�

&XUULFXOXP�0DS

$FWLYH�&XUULFXOXP�0DSV�
0DQDJHPHQW�&XUULFXOXP�0DS��6HH�DSSHQGL[�
$OLJQPHQW�6HW��%6�LQ�0DQDJHPHQW�2XWFRPH�6HW
&UHDWHG����������������������DP�&67
/DVW�0RGLILHG���������������������SP�&67

�

&RPPXQLFDWLRQ�RI�2XWFRPHV

(DFK�SURJUDP�PDMRU�ZLWKLQ�WKH�6FRWW�&ROOHJH�VKRXOG�FKRRVH�VRPH�RU�DOO�RI�WKH�IROORZLQJ
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�

ZD\V�WR�FRPPXQLFDWH�LWV�VWXGHQW�OHDUQLQJ�RXWFRPHV�WR�FRQVWLWXHQWV�

��� 3RVW�OHDUQLQJ�JRDOV�RQ�WKHLU�ZHEVLWH�
��� ,QFOXGH�OHDUQLQJ�JRDOV�RQ�DOO�FRXUVH�V\OODEL�
��� ,QFOXGH�OHDUQLQJ�JRDOV�LQ�DQ\�SURPRWLRQDO�PDWHULDOV�IRU�WKH�PDMRU�SURJUDP�
��� 6KDUH�OHDUQLQJ�JRDOV�ZLWK�DGYLVRU\�ERDUGV�
��� &UHDWH�SRVWHUV�RU�IO\HUV�WR�GLVSOD\�OHDUQLQJ�JRDOV�QHDU�RIILFHV�RU�FODVVURRPV�
��� 6KDUH�OHDUQLQJ�JRDOV�ZLWK�IUHVKPHQ�LQ�%86�����
��� 0DNH�HPSOR\HUV�RU�SRWHQWLDO�HPSOR\HUV�DZDUH�RI�VWXGHQW�OHDUQLQJ�RXWFRPHV�

7KLV�OLVW�LV�QRW�PHDQW�WR�EH�H[KDXVWLYH��VRPH�SURJUDPV�PD\�ZLVK�WR�VKDUH�OHDUQLQJ
RXWFRPHV�LQ�RWKHU�ZD\V�QRW�OLVWHG�KHUH��8OWLPDWHO\��LW�LV�XS�WR�IDFXOW\�LQ�VSHFLILF�SURJUDPV�WR
GHFLGH�ZKLFK�FRPPXQLFDWLRQ�PHWKRGV�DUH�DSSURSULDWH�IRU�WKHLU�OHDUQLQJ�JRDOV�

3URJUDP�2XWFRPHV�$VVHVVPHQW
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$UFKLYH��7KLV�DUHD�LV�WR�EH�XVHG�IRU�DUFKLYLQJ�SUH�7DVN6WUHDP�DVVHVVPHQW�GDWD
DQG�IRU�FXUUHQW�GRFXPHQWV��

�

$UFKLYH

)LOH�$WWDFKPHQWV�

�� 0DQDJHPHQW���6HH�DSSHQGL[�
0DQDJHPHQW�$VVHVVPHQW�3ODQ

3URJUDP�2XWFRPHV�$VVHVVPHQW
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����������$VVHVVPHQW�&\FOH

$VVHVVPHQW�3ODQ
2XWFRPHV�DQG�0HDVXUHV

%6�LQ�0DQDJHPHQW�2XWFRPH�6HW

2%-���&RPSHWHQFLHV�LQ�0DQDJHPHQW
6WXGHQWV�ZLOO�GHPRQVWUDWH�YDULRXV�FRPSHWHQFLHV�LQ�0DQDJHPHQW�

2XWFRPH�����
$GYDQFHG
XQGHUVWDQGLQJ�RI
0DQDJHPHQW
6WXGHQWV�ZLOO�KDYH�DQ
DGYDQFHG�XQGHUVWDQGLQJ�RI
WKH�FRQFHSWV�DQG
YRFDEXODU\�UHODWHG�WR�WKH
WUDGLWLRQDO�IXQFWLRQV�RI
PDQDJHPHQW��SODQQLQJ�
RUJDQL]LQJ��OHDGLQJ�DQG
FRQWUROOLQJ�RU�3/2&��

0HDVXUH���1RQH�LQGLFDWHG� �

�

'HWDLOV�'HVFULSWLRQ��&RXUVH����

8VLQJ�D�VWDQGDUGL]HG�WHVW��D�UDQGRP�VDPSOH�RI�0DQDJHPHQW�PDMRUV�WDNHQ�IURP�WZR�DGYDQFHG
0DQDJHPHQW�FRXUVHV�ZLOO�EH�WHVWHG�WR�GHWHUPLQH�WKHLU�NQRZOHGJH�RI�YRFDEXODU\�DQG�FRQFHSWV�LQ
0DQDJHPHQW��7KLV�ZLOO�EH�GRQH�DQQXDOO\�WRZDUG�WKH�HQG�RI�WKH�6SULQJ�VHPHVWHU��

,Q�WKH�6SULQJ�RI�������D�SLORW�SURMHFW�ZLOO�EH�ODXQFKHG�WR�GHWHUPLQH�ZKHWKHU�WKLV�DSSURDFK�ZLOO
SURGXFH�YLDEOH�UHVXOWV�

7DUJHW�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU

0HDVXUH���1RQH�LQGLFDWHG� �

�

'HWDLOV�'HVFULSWLRQ��&RXUVH����

8VLQJ�D�VWDQGDUGL]HG�WHVW��D�UDQGRP�VDPSOH�RI�0DQDJHPHQW�PDMRUV�WDNHQ�IURP�WZR�DGYDQFHG
0DQDJHPHQW�FRXUVHV�ZLOO�EH�WHVWHG�WR�GHWHUPLQH�WKHLU�NQRZOHGJH�RI�YRFDEXODU\�DQG�FRQFHSWV�LQ
0DQDJHPHQW��7KLV�ZLOO�EH�GRQH�DQQXDOO\�WRZDUG�WKH�HQG�RI�WKH�6SULQJ�VHPHVWHU��

,Q�WKH�6SULQJ�RI�������D�SLORW�SURMHFW�ZLOO�EH�ODXQFKHG�WR�GHWHUPLQH�ZKHWKHU�WKLV�DSSURDFK�ZLOO
SURGXFH�YLDEOH�UHVXOWV�

7DUJHW�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU

0HDVXUH���1RQH�LQGLFDWHG� �

�

'HWDLOV�'HVFULSWLRQ��&RXUVH����

8VLQJ�D�VWDQGDUGL]HG�WHVW��D�UDQGRP�VDPSOH�RI�0DQDJHPHQW�PDMRUV�WDNHQ�IURP�WZR�DGYDQFHG
0DQDJHPHQW�FRXUVHV�ZLOO�EH�WHVWHG�WR�GHWHUPLQH�WKHLU�NQRZOHGJH�RI�YRFDEXODU\�DQG�FRQFHSWV�LQ
0DQDJHPHQW��7KLV�ZLOO�EH�GRQH�DQQXDOO\�WRZDUG�WKH�HQG�RI�WKH�6SULQJ�VHPHVWHU��

,Q�WKH�6SULQJ�RI�������D�SLORW�SURMHFW�ZLOO�EH�ODXQFKHG�WR�GHWHUPLQH�ZKHWKHU�WKLV�DSSURDFK�ZLOO
SURGXFH�YLDEOH�UHVXOWV�

7DUJHW�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU

3URJUDP�2XWFRPHV�$VVHVVPHQW
%6�LQ�0DQDJHPHQW
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0HDVXUH���1RQH�LQGLFDWHG� �

�

'HWDLOV�'HVFULSWLRQ��&RXUVH����

8VLQJ�D�VWDQGDUGL]HG�WHVW��D�UDQGRP�VDPSOH�RI�0DQDJHPHQW�PDMRUV�WDNHQ�IURP�WZR�DGYDQFHG
0DQDJHPHQW�FRXUVHV�ZLOO�EH�WHVWHG�WR�GHWHUPLQH�WKHLU�NQRZOHGJH�RI�YRFDEXODU\�DQG�FRQFHSWV�LQ
0DQDJHPHQW��7KLV�ZLOO�EH�GRQH�DQQXDOO\�WRZDUG�WKH�HQG�RI�WKH�6SULQJ�VHPHVWHU��

,Q�WKH�6SULQJ�RI�������D�SLORW�SURMHFW�ZLOO�EH�ODXQFKHG�WR�GHWHUPLQH�ZKHWKHU�WKLV�DSSURDFK�ZLOO
SURGXFH�YLDEOH�UHVXOWV�

7DUJHW�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU

0HDVXUH���1RQH�LQGLFDWHG� �

�

'HWDLOV�'HVFULSWLRQ��&RXUVH����

8VLQJ�D�VWDQGDUGL]HG�WHVW��D�UDQGRP�VDPSOH�RI�0DQDJHPHQW�PDMRUV�WDNHQ�IURP�WZR�DGYDQFHG
0DQDJHPHQW�FRXUVHV�ZLOO�EH�WHVWHG�WR�GHWHUPLQH�WKHLU�NQRZOHGJH�RI�YRFDEXODU\�DQG�FRQFHSWV�LQ
0DQDJHPHQW��7KLV�ZLOO�EH�GRQH�DQQXDOO\�WRZDUG�WKH�HQG�RI�WKH�6SULQJ�VHPHVWHU��

,Q�WKH�6SULQJ�RI�������D�SLORW�SURMHFW�ZLOO�EH�ODXQFKHG�WR�GHWHUPLQH�ZKHWKHU�WKLV�DSSURDFK�ZLOO
SURGXFH�YLDEOH�UHVXOWV�

7DUJHW�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU

0HDVXUH���1RQH�LQGLFDWHG� �

�

'HWDLOV�'HVFULSWLRQ��&RXUVH����

8VLQJ�D�VWDQGDUGL]HG�WHVW��D�UDQGRP�VDPSOH�RI�0DQDJHPHQW�PDMRUV�WDNHQ�IURP�WZR�DGYDQFHG
0DQDJHPHQW�FRXUVHV�ZLOO�EH�WHVWHG�WR�GHWHUPLQH�WKHLU�NQRZOHGJH�RI�YRFDEXODU\�DQG�FRQFHSWV�LQ
0DQDJHPHQW��7KLV�ZLOO�EH�GRQH�DQQXDOO\�WRZDUG�WKH�HQG�RI�WKH�6SULQJ�VHPHVWHU��

,Q�WKH�6SULQJ�RI�������D�SLORW�SURMHFW�ZLOO�EH�ODXQFKHG�WR�GHWHUPLQH�ZKHWKHU�WKLV�DSSURDFK�ZLOO
SURGXFH�YLDEOH�UHVXOWV�

7DUJHW�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU

2XWFRPH������6NLOOV�WR
SODQ�EXVLQHVV�DFWLYLW\
6WXGHQWV�ZLOO�KDYH�WKH�VNLOOV
WR�SODQ��RUJDQL]H��OHDG�
DQG�FRQWURO�D�EXVLQHVV
DFWLYLW\�LQ�D�VLPXODWHG
VHWWLQJ�

0HDVXUH���1RQH�LQGLFDWHG� �

�

'HWDLOV�'HVFULSWLRQ��&RXUVH������,QVWUXFWRU�EDVHG�

$�UDQGRP�VDPSOH�RI�0DQDJHPHQW�PDMRUV�LQ�WKHLU�ILQDO�VHPHVWHU�ZLOO�EH�JLYHQ�D�PDQDJHPHQW�EDVHG
FDVH�IRU�DQDO\VLV�DORQJ�ZLWK�D�VHW�RI�TXHVWLRQV�WRXFKLQJ�RQ�FRQWH[WXDO�LVVXHV�LQ�WKH�FDVH�DQG�ZKLFK
DVN�WKH�VWXGHQW�WR�VXJJHVW�FRXUVHV�RI�DFWLRQ�LQFRUSRUDWLQJ�SODQQLQJ��RUJDQL]LQJ��OHDGLQJ�DQG
FRQWUROOLQJ��$�SDQHO�RI�0DQDJHPHQW�IDFXOW\�PHPEHUV�ZLOO�LQWHUYLHZ�WKH�VHOHFWHG�PDMRUV�ZLWK�UHJDUG
WR�WKH�FDVH�WR�DVVHVV�WKHLU�FDSDFLW\�WR�DSSUHFLDWH�DQG�DVVHVV�HQYLURQPHQWDO�IDFWRUV�LQ�WKH�FDVH�DQG
ZLWK�UHJDUG�WR�WKHLU�DELOLW\�WR�DUWLFXODWH�DSSURSULDWH�PDQDJHPHQW�DFWLRQV��

,Q�WKH�6SULQJ�RI�������0DQDJHPHQW�IDFXOW\�ZLOO�ZRUN�WR�GHYHORS�D�V\VWHP�IRU�VHOHFWLQJ�D�FDVH�DQG�WR
GHYHORS�D�UXEULF�IRU�WKH�DVVHVVPHQW�RI�WKH�PDMRUV¶�LQWHUYLHZ�SHUIRUPDQFH��

3URJUDP�2XWFRPHV�$VVHVVPHQW
%6�LQ�0DQDJHPHQW
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�

7DUJHW�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU

0HDVXUH���1RQH�LQGLFDWHG� �

�

'HWDLOV�'HVFULSWLRQ��&RXUVH�����

$�UDQGRP�VDPSOH�RI�0DQDJHPHQW�PDMRUV�LQ�WKHLU�ILQDO�VHPHVWHU�ZLOO�EH�JLYHQ�D�PDQDJHPHQW�EDVHG
FDVH�IRU�DQDO\VLV�DORQJ�ZLWK�D�VHW�RI�TXHVWLRQV�WRXFKLQJ�RQ�FRQWH[WXDO�LVVXHV�LQ�WKH�FDVH�DQG�ZKLFK
DVN�WKH�VWXGHQW�WR�VXJJHVW�FRXUVHV�RI�DFWLRQ�LQFRUSRUDWLQJ�SODQQLQJ��RUJDQL]LQJ��OHDGLQJ�DQG
FRQWUROOLQJ��$�SDQHO�RI�0DQDJHPHQW�IDFXOW\�PHPEHUV�ZLOO�LQWHUYLHZ�WKH�VHOHFWHG�PDMRUV�ZLWK�UHJDUG
WR�WKH�FDVH�WR�DVVHVV�WKHLU�FDSDFLW\�WR�DSSUHFLDWH�DQG�DVVHVV�HQYLURQPHQWDO�IDFWRUV�LQ�WKH�FDVH�DQG
ZLWK�UHJDUG�WR�WKHLU�DELOLW\�WR�DUWLFXODWH�DSSURSULDWH�PDQDJHPHQW�DFWLRQV��

7DUJHW�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU

0HDVXUH���1RQH�LQGLFDWHG� �

�

'HWDLOV�'HVFULSWLRQ��&RXUVH������,QVWUXFWRU�EDVHG�

$�UDQGRP�VDPSOH�RI�0DQDJHPHQW�PDMRUV�LQ�WKHLU�ILQDO�VHPHVWHU�ZLOO�EH�JLYHQ�D�PDQDJHPHQW�EDVHG
FDVH�IRU�DQDO\VLV�DORQJ�ZLWK�D�VHW�RI�TXHVWLRQV�WRXFKLQJ�RQ�FRQWH[WXDO�LVVXHV�LQ�WKH�FDVH�DQG�ZKLFK
DVN�WKH�VWXGHQW�WR�VXJJHVW�FRXUVHV�RI�DFWLRQ�LQFRUSRUDWLQJ�SODQQLQJ��RUJDQL]LQJ��OHDGLQJ�DQG
FRQWUROOLQJ��$�SDQHO�RI�0DQDJHPHQW�IDFXOW\�PHPEHUV�ZLOO�LQWHUYLHZ�WKH�VHOHFWHG�PDMRUV�ZLWK�UHJDUG
WR�WKH�FDVH�WR�DVVHVV�WKHLU�FDSDFLW\�WR�DSSUHFLDWH�DQG�DVVHVV�HQYLURQPHQWDO�IDFWRUV�LQ�WKH�FDVH�DQG
ZLWK�UHJDUG�WR�WKHLU�DELOLW\�WR�DUWLFXODWH�DSSURSULDWH�PDQDJHPHQW�DFWLRQV��

,Q�WKH�6SULQJ�RI�������0DQDJHPHQW�IDFXOW\�ZLOO�ZRUN�WR�GHYHORS�D�V\VWHP�IRU�VHOHFWLQJ�D�FDVH�DQG�WR
GHYHORS�D�UXEULF�IRU�WKH�DVVHVVPHQW�RI�WKH�PDMRUV¶�LQWHUYLHZ�SHUIRUPDQFH��

7DUJHW�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU

0HDVXUH���1RQH�LQGLFDWHG� �

�

'HWDLOV�'HVFULSWLRQ��&RXUVH����

$�UDQGRP�VDPSOH�RI�0DQDJHPHQW�PDMRUV�LQ�WKHLU�ILQDO�VHPHVWHU�ZLOO�EH�JLYHQ�D�PDQDJHPHQW�EDVHG
FDVH�IRU�DQDO\VLV�DORQJ�ZLWK�D�VHW�RI�TXHVWLRQV�WRXFKLQJ�RQ�FRQWH[WXDO�LVVXHV�LQ�WKH�FDVH�DQG�ZKLFK
DVN�WKH�VWXGHQW�WR�VXJJHVW�FRXUVHV�RI�DFWLRQ�LQFRUSRUDWLQJ�SODQQLQJ��RUJDQL]LQJ��OHDGLQJ�DQG
FRQWUROOLQJ��$�SDQHO�RI�0DQDJHPHQW�IDFXOW\�PHPEHUV�ZLOO�LQWHUYLHZ�WKH�VHOHFWHG�PDMRUV�ZLWK�UHJDUG
WR�WKH�FDVH�WR�DVVHVV�WKHLU�FDSDFLW\�WR�DSSUHFLDWH�DQG�DVVHVV�HQYLURQPHQWDO�IDFWRUV�LQ�WKH�FDVH�DQG
ZLWK�UHJDUG�WR�WKHLU�DELOLW\�WR�DUWLFXODWH�DSSURSULDWH�PDQDJHPHQW�DFWLRQV��

,Q�WKH�6SULQJ�RI�������0DQDJHPHQW�IDFXOW\�ZLOO�ZRUN�WR�GHYHORS�D�V\VWHP�IRU�VHOHFWLQJ�D�FDVH�DQG�WR
GHYHORS�D�UXEULF�IRU�WKH�DVVHVVPHQW�RI�WKH�PDMRUV¶�LQWHUYLHZ�SHUIRUPDQFH��

7DUJHW�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU

2XWFRPH�����
8QGHUVWDQG�WKH�VNLOOV
RI�PDQDJHUV

0HDVXUH���1RQH�LQGLFDWHG� �

3URJUDP�2XWFRPHV�$VVHVVPHQW
%6�LQ�0DQDJHPHQW
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6WXGHQWV�ZLOO�KDYH�DQ
XQGHUVWDQGLQJ�RI�WKH
FRQWH[W��HQYLURQPHQWDO
IDFWRUV��HWKLFDO�LVVXHV�
JOREDO�EXVLQHVV��HWF���LQ
ZKLFK�PDQDJHUV�SODQ�
RUJDQL]H��OHDG�DQG�FRQWURO�

�

'HWDLOV�'HVFULSWLRQ��&RXUVH����

$�UDQGRP�VDPSOH�RI�0DQDJHPHQW�PDMRUV�LQ�WKHLU�ILQDO�VHPHVWHU�ZLOO�EH�JLYHQ�D�PDQDJHPHQW�EDVHG
FDVH�IRU�DQDO\VLV�DORQJ�ZLWK�D�VHW�RI�TXHVWLRQV�WRXFKLQJ�RQ�FRQWH[WXDO�LVVXHV�LQ�WKH�FDVH�DQG�ZKLFK
DVN�WKH�VWXGHQW�WR�VXJJHVW�FRXUVHV�RI�DFWLRQ�LQFRUSRUDWLQJ�SODQQLQJ��RUJDQL]LQJ��OHDGLQJ�DQG
FRQWUROOLQJ��$�SDQHO�RI�0DQDJHPHQW�IDFXOW\�PHPEHUV�ZLOO�LQWHUYLHZ�WKH�VHOHFWHG�PDMRUV�ZLWK�UHJDUG
WR�WKH�FDVH�WR�DVVHVV�WKHLU�FDSDFLW\�WR�DSSUHFLDWH�DQG�DVVHVV�HQYLURQPHQWDO�IDFWRUV�LQ�WKH�FDVH�DQG
ZLWK�UHJDUG�WR�WKHLU�DELOLW\�WR�DUWLFXODWH�DSSURSULDWH�PDQDJHPHQW�DFWLRQV��

,Q�WKH�6SULQJ�RI�������0DQDJHPHQW�IDFXOW\�ZLOO�ZRUN�WR�GHYHORS�D�V\VWHP�IRU�VHOHFWLQJ�D�FDVH�DQG�WR
GHYHORS�D�UXEULF�IRU�WKH�DVVHVVPHQW�RI�WKH�PDMRUV¶�LQWHUYLHZ�SHUIRUPDQFH��

7DUJHW�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU

0HDVXUH���1RQH�LQGLFDWHG� �

�

'HWDLOV�'HVFULSWLRQ��&RXUVH����

$�UDQGRP�VDPSOH�RI�0DQDJHPHQW�PDMRUV�LQ�WKHLU�ILQDO�VHPHVWHU�ZLOO�EH�JLYHQ�D�PDQDJHPHQW�EDVHG
FDVH�IRU�DQDO\VLV�DORQJ�ZLWK�D�VHW�RI�TXHVWLRQV�WRXFKLQJ�RQ�FRQWH[WXDO�LVVXHV�LQ�WKH�FDVH�DQG�ZKLFK
DVN�WKH�VWXGHQW�WR�VXJJHVW�FRXUVHV�RI�DFWLRQ�LQFRUSRUDWLQJ�SODQQLQJ��RUJDQL]LQJ��OHDGLQJ�DQG
FRQWUROOLQJ��$�SDQHO�RI�0DQDJHPHQW�IDFXOW\�PHPEHUV�ZLOO�LQWHUYLHZ�WKH�VHOHFWHG�PDMRUV�ZLWK�UHJDUG
WR�WKH�FDVH�WR�DVVHVV�WKHLU�FDSDFLW\�WR�DSSUHFLDWH�DQG�DVVHVV�HQYLURQPHQWDO�IDFWRUV�LQ�WKH�FDVH�DQG
ZLWK�UHJDUG�WR�WKHLU�DELOLW\�WR�DUWLFXODWH�DSSURSULDWH�PDQDJHPHQW�DFWLRQV��

,Q�WKH�6SULQJ�RI�������0DQDJHPHQW�IDFXOW\�ZLOO�ZRUN�WR�GHYHORS�D�V\VWHP�IRU�VHOHFWLQJ�D�FDVH�DQG�WR
GHYHORS�D�UXEULF�IRU�WKH�DVVHVVPHQW�RI�WKH�PDMRUV¶�LQWHUYLHZ�SHUIRUPDQFH��

7DUJHW�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU

0HDVXUH���1RQH�LQGLFDWHG� �

�

'HWDLOV�'HVFULSWLRQ��&RXUVH����

$�UDQGRP�VDPSOH�RI�0DQDJHPHQW�PDMRUV�LQ�WKHLU�ILQDO�VHPHVWHU�ZLOO�EH�JLYHQ�D�PDQDJHPHQW�EDVHG
FDVH�IRU�DQDO\VLV�DORQJ�ZLWK�D�VHW�RI�TXHVWLRQV�WRXFKLQJ�RQ�FRQWH[WXDO�LVVXHV�LQ�WKH�FDVH�DQG�ZKLFK
DVN�WKH�VWXGHQW�WR�VXJJHVW�FRXUVHV�RI�DFWLRQ�LQFRUSRUDWLQJ�SODQQLQJ��RUJDQL]LQJ��OHDGLQJ�DQG
FRQWUROOLQJ��$�SDQHO�RI�0DQDJHPHQW�IDFXOW\�PHPEHUV�ZLOO�LQWHUYLHZ�WKH�VHOHFWHG�PDMRUV�ZLWK�UHJDUG
WR�WKH�FDVH�WR�DVVHVV�WKHLU�FDSDFLW\�WR�DSSUHFLDWH�DQG�DVVHVV�HQYLURQPHQWDO�IDFWRUV�LQ�WKH�FDVH�DQG
ZLWK�UHJDUG�WR�WKHLU�DELOLW\�WR�DUWLFXODWH�DSSURSULDWH�PDQDJHPHQW�DFWLRQV��

,Q�WKH�6SULQJ�RI�������0DQDJHPHQW�IDFXOW\�ZLOO�ZRUN�WR�GHYHORS�D�V\VWHP�IRU�VHOHFWLQJ�D�FDVH�DQG�WR
GHYHORS�D�UXEULF�IRU�WKH�DVVHVVPHQW�RI�WKH�PDMRUV¶�LQWHUYLHZ�SHUIRUPDQFH��

7DUJHW�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU

0HDVXUH���1RQH�LQGLFDWHG� �

�

'HWDLOV�'HVFULSWLRQ��&RXUVH����

$�UDQGRP�VDPSOH�RI�0DQDJHPHQW�PDMRUV�LQ�WKHLU�ILQDO�VHPHVWHU�ZLOO�EH�JLYHQ�D�PDQDJHPHQW�EDVHG
FDVH�IRU�DQDO\VLV�DORQJ�ZLWK�D�VHW�RI�TXHVWLRQV�WRXFKLQJ�RQ�FRQWH[WXDO�LVVXHV�LQ�WKH�FDVH�DQG�ZKLFK
DVN�WKH�VWXGHQW�WR�VXJJHVW�FRXUVHV�RI�DFWLRQ�LQFRUSRUDWLQJ�SODQQLQJ��RUJDQL]LQJ��OHDGLQJ�DQG
FRQWUROOLQJ��$�SDQHO�RI�0DQDJHPHQW�IDFXOW\�PHPEHUV�ZLOO�LQWHUYLHZ�WKH�VHOHFWHG�PDMRUV�ZLWK�UHJDUG
WR�WKH�FDVH�WR�DVVHVV�WKHLU�FDSDFLW\�WR�DSSUHFLDWH�DQG�DVVHVV�HQYLURQPHQWDO�IDFWRUV�LQ�WKH�FDVH�DQG
ZLWK�UHJDUG�WR�WKHLU�DELOLW\�WR�DUWLFXODWH�DSSURSULDWH�PDQDJHPHQW�DFWLRQV��

3URJUDP�2XWFRPHV�$VVHVVPHQW
%6�LQ�0DQDJHPHQW

9

javascript:ToggleArrow('fnhuhdzffjzdzu')
javascript:ToggleArrow('fhzpzdzffjzscf')
javascript:ToggleArrow('a1cdzohffjzdza')
https://folio.taskstream.com/Folio/


,Q�WKH�6SULQJ�RI�������0DQDJHPHQW�IDFXOW\�ZLOO�ZRUN�WR�GHYHORS�D�V\VWHP�IRU�VHOHFWLQJ�D�FDVH�DQG�WR
GHYHORS�D�UXEULF�IRU�WKH�DVVHVVPHQW�RI�WKH�PDMRUV¶�LQWHUYLHZ�SHUIRUPDQFH��

7DUJHW�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU

0HDVXUH���1RQH�LQGLFDWHG� �

�

'HWDLOV�'HVFULSWLRQ��&RXUVH����

$�UDQGRP�VDPSOH�RI�0DQDJHPHQW�PDMRUV�LQ�WKHLU�ILQDO�VHPHVWHU�ZLOO�EH�JLYHQ�D�PDQDJHPHQW�EDVHG
FDVH�IRU�DQDO\VLV�DORQJ�ZLWK�D�VHW�RI�TXHVWLRQV�WRXFKLQJ�RQ�FRQWH[WXDO�LVVXHV�LQ�WKH�FDVH�DQG�ZKLFK
DVN�WKH�VWXGHQW�WR�VXJJHVW�FRXUVHV�RI�DFWLRQ�LQFRUSRUDWLQJ�SODQQLQJ��RUJDQL]LQJ��OHDGLQJ�DQG
FRQWUROOLQJ��$�SDQHO�RI�0DQDJHPHQW�IDFXOW\�PHPEHUV�ZLOO�LQWHUYLHZ�WKH�VHOHFWHG�PDMRUV�ZLWK�UHJDUG
WR�WKH�FDVH�WR�DVVHVV�WKHLU�FDSDFLW\�WR�DSSUHFLDWH�DQG�DVVHVV�HQYLURQPHQWDO�IDFWRUV�LQ�WKH�FDVH�DQG
ZLWK�UHJDUG�WR�WKHLU�DELOLW\�WR�DUWLFXODWH�DSSURSULDWH�PDQDJHPHQW�DFWLRQV��

,Q�WKH�6SULQJ�RI�������0DQDJHPHQW�IDFXOW\�ZLOO�ZRUN�WR�GHYHORS�D�V\VWHP�IRU�VHOHFWLQJ�D�FDVH�DQG�WR
GHYHORS�D�UXEULF�IRU�WKH�DVVHVVPHQW�RI�WKH�PDMRUV¶�LQWHUYLHZ�SHUIRUPDQFH��

7DUJHW�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU

$VVHVVPHQW�)LQGLQJV
)LQGLQJ�SHU�0HDVXUH

%6�LQ�0DQDJHPHQW�2XWFRPH�6HW

2%-���&RPSHWHQFLHV�LQ�0DQDJHPHQW
6WXGHQWV�ZLOO�GHPRQVWUDWH�YDULRXV�FRPSHWHQFLHV�LQ�0DQDJHPHQW�

2XWFRPH�����
$GYDQFHG
XQGHUVWDQGLQJ�RI
0DQDJHPHQW
6WXGHQWV�ZLOO�KDYH�DQ
DGYDQFHG�XQGHUVWDQGLQJ�RI
WKH�FRQFHSWV�DQG
YRFDEXODU\�UHODWHG�WR�WKH
WUDGLWLRQDO�IXQFWLRQV�RI
PDQDJHPHQW��SODQQLQJ�
RUJDQL]LQJ��OHDGLQJ�DQG
FRQWUROOLQJ�RU�3/2&��

0HDVXUH���1RQH�LQGLFDWHG� �

�

'HWDLOV�'HVFULSWLRQ��&RXUVH����

8VLQJ�D�VWDQGDUGL]HG�WHVW��D�UDQGRP�VDPSOH�RI�0DQDJHPHQW�PDMRUV�WDNHQ�IURP�WZR�DGYDQFHG
0DQDJHPHQW�FRXUVHV�ZLOO�EH�WHVWHG�WR�GHWHUPLQH�WKHLU�NQRZOHGJH�RI�YRFDEXODU\�DQG�FRQFHSWV�LQ
0DQDJHPHQW��7KLV�ZLOO�EH�GRQH�DQQXDOO\�WRZDUG�WKH�HQG�RI�WKH�6SULQJ�VHPHVWHU��

,Q�WKH�6SULQJ�RI�������D�SLORW�SURMHFW�ZLOO�EH�ODXQFKHG�WR�GHWHUPLQH�ZKHWKHU�WKLV�DSSURDFK�ZLOO
SURGXFH�YLDEOH�UHVXOWV�

7DUJHW�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU

)LQGLQJV�IRU��1RQH�LQGLFDWHG� �

1R�)LQGLQJV�$GGHG

0HDVXUH���1RQH�LQGLFDWHG� �

'HWDLOV�'HVFULSWLRQ��&RXUVH����

3URJUDP�2XWFRPHV�$VVHVVPHQW
%6�LQ�0DQDJHPHQW
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�

8VLQJ�D�VWDQGDUGL]HG�WHVW��D�UDQGRP�VDPSOH�RI�0DQDJHPHQW�PDMRUV�WDNHQ�IURP�WZR�DGYDQFHG
0DQDJHPHQW�FRXUVHV�ZLOO�EH�WHVWHG�WR�GHWHUPLQH�WKHLU�NQRZOHGJH�RI�YRFDEXODU\�DQG�FRQFHSWV�LQ
0DQDJHPHQW��7KLV�ZLOO�EH�GRQH�DQQXDOO\�WRZDUG�WKH�HQG�RI�WKH�6SULQJ�VHPHVWHU��

,Q�WKH�6SULQJ�RI�������D�SLORW�SURMHFW�ZLOO�EH�ODXQFKHG�WR�GHWHUPLQH�ZKHWKHU�WKLV�DSSURDFK�ZLOO
SURGXFH�YLDEOH�UHVXOWV�

7DUJHW�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU

)LQGLQJV�IRU��1RQH�LQGLFDWHG� �

1R�)LQGLQJV�$GGHG

0HDVXUH���1RQH�LQGLFDWHG� �

�

'HWDLOV�'HVFULSWLRQ��&RXUVH����

8VLQJ�D�VWDQGDUGL]HG�WHVW��D�UDQGRP�VDPSOH�RI�0DQDJHPHQW�PDMRUV�WDNHQ�IURP�WZR�DGYDQFHG
0DQDJHPHQW�FRXUVHV�ZLOO�EH�WHVWHG�WR�GHWHUPLQH�WKHLU�NQRZOHGJH�RI�YRFDEXODU\�DQG�FRQFHSWV�LQ
0DQDJHPHQW��7KLV�ZLOO�EH�GRQH�DQQXDOO\�WRZDUG�WKH�HQG�RI�WKH�6SULQJ�VHPHVWHU��

,Q�WKH�6SULQJ�RI�������D�SLORW�SURMHFW�ZLOO�EH�ODXQFKHG�WR�GHWHUPLQH�ZKHWKHU�WKLV�DSSURDFK�ZLOO
SURGXFH�YLDEOH�UHVXOWV�

7DUJHW�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU

)LQGLQJV�IRU��1RQH�LQGLFDWHG� �

1R�)LQGLQJV�$GGHG

0HDVXUH���1RQH�LQGLFDWHG� �

�

'HWDLOV�'HVFULSWLRQ��&RXUVH����

8VLQJ�D�VWDQGDUGL]HG�WHVW��D�UDQGRP�VDPSOH�RI�0DQDJHPHQW�PDMRUV�WDNHQ�IURP�WZR�DGYDQFHG
0DQDJHPHQW�FRXUVHV�ZLOO�EH�WHVWHG�WR�GHWHUPLQH�WKHLU�NQRZOHGJH�RI�YRFDEXODU\�DQG�FRQFHSWV�LQ
0DQDJHPHQW��7KLV�ZLOO�EH�GRQH�DQQXDOO\�WRZDUG�WKH�HQG�RI�WKH�6SULQJ�VHPHVWHU��

,Q�WKH�6SULQJ�RI�������D�SLORW�SURMHFW�ZLOO�EH�ODXQFKHG�WR�GHWHUPLQH�ZKHWKHU�WKLV�DSSURDFK�ZLOO
SURGXFH�YLDEOH�UHVXOWV�

7DUJHW�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU

)LQGLQJV�IRU��1RQH�LQGLFDWHG� �

1R�)LQGLQJV�$GGHG

0HDVXUH���1RQH�LQGLFDWHG� �

'HWDLOV�'HVFULSWLRQ��&RXUVH����

3URJUDP�2XWFRPHV�$VVHVVPHQW
%6�LQ�0DQDJHPHQW
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�

8VLQJ�D�VWDQGDUGL]HG�WHVW��D�UDQGRP�VDPSOH�RI�0DQDJHPHQW�PDMRUV�WDNHQ�IURP�WZR�DGYDQFHG
0DQDJHPHQW�FRXUVHV�ZLOO�EH�WHVWHG�WR�GHWHUPLQH�WKHLU�NQRZOHGJH�RI�YRFDEXODU\�DQG�FRQFHSWV�LQ
0DQDJHPHQW��7KLV�ZLOO�EH�GRQH�DQQXDOO\�WRZDUG�WKH�HQG�RI�WKH�6SULQJ�VHPHVWHU��

,Q�WKH�6SULQJ�RI�������D�SLORW�SURMHFW�ZLOO�EH�ODXQFKHG�WR�GHWHUPLQH�ZKHWKHU�WKLV�DSSURDFK�ZLOO
SURGXFH�YLDEOH�UHVXOWV�

7DUJHW�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU

)LQGLQJV�IRU��1RQH�LQGLFDWHG� �

1R�)LQGLQJV�$GGHG

0HDVXUH���1RQH�LQGLFDWHG� �

�

'HWDLOV�'HVFULSWLRQ��&RXUVH����

8VLQJ�D�VWDQGDUGL]HG�WHVW��D�UDQGRP�VDPSOH�RI�0DQDJHPHQW�PDMRUV�WDNHQ�IURP�WZR�DGYDQFHG
0DQDJHPHQW�FRXUVHV�ZLOO�EH�WHVWHG�WR�GHWHUPLQH�WKHLU�NQRZOHGJH�RI�YRFDEXODU\�DQG�FRQFHSWV�LQ
0DQDJHPHQW��7KLV�ZLOO�EH�GRQH�DQQXDOO\�WRZDUG�WKH�HQG�RI�WKH�6SULQJ�VHPHVWHU��

,Q�WKH�6SULQJ�RI�������D�SLORW�SURMHFW�ZLOO�EH�ODXQFKHG�WR�GHWHUPLQH�ZKHWKHU�WKLV�DSSURDFK�ZLOO
SURGXFH�YLDEOH�UHVXOWV�

7DUJHW�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU

)LQGLQJV�IRU��1RQH�LQGLFDWHG� �

1R�)LQGLQJV�$GGHG

2XWFRPH������6NLOOV�WR
SODQ�EXVLQHVV�DFWLYLW\
6WXGHQWV�ZLOO�KDYH�WKH�VNLOOV
WR�SODQ��RUJDQL]H��OHDG�
DQG�FRQWURO�D�EXVLQHVV
DFWLYLW\�LQ�D�VLPXODWHG
VHWWLQJ�

0HDVXUH���1RQH�LQGLFDWHG� �

�

'HWDLOV�'HVFULSWLRQ��&RXUVH������,QVWUXFWRU�EDVHG�

$�UDQGRP�VDPSOH�RI�0DQDJHPHQW�PDMRUV�LQ�WKHLU�ILQDO�VHPHVWHU�ZLOO�EH�JLYHQ�D�PDQDJHPHQW�EDVHG
FDVH�IRU�DQDO\VLV�DORQJ�ZLWK�D�VHW�RI�TXHVWLRQV�WRXFKLQJ�RQ�FRQWH[WXDO�LVVXHV�LQ�WKH�FDVH�DQG�ZKLFK
DVN�WKH�VWXGHQW�WR�VXJJHVW�FRXUVHV�RI�DFWLRQ�LQFRUSRUDWLQJ�SODQQLQJ��RUJDQL]LQJ��OHDGLQJ�DQG
FRQWUROOLQJ��$�SDQHO�RI�0DQDJHPHQW�IDFXOW\�PHPEHUV�ZLOO�LQWHUYLHZ�WKH�VHOHFWHG�PDMRUV�ZLWK�UHJDUG
WR�WKH�FDVH�WR�DVVHVV�WKHLU�FDSDFLW\�WR�DSSUHFLDWH�DQG�DVVHVV�HQYLURQPHQWDO�IDFWRUV�LQ�WKH�FDVH�DQG
ZLWK�UHJDUG�WR�WKHLU�DELOLW\�WR�DUWLFXODWH�DSSURSULDWH�PDQDJHPHQW�DFWLRQV��

,Q�WKH�6SULQJ�RI�������0DQDJHPHQW�IDFXOW\�ZLOO�ZRUN�WR�GHYHORS�D�V\VWHP�IRU�VHOHFWLQJ�D�FDVH�DQG�WR
GHYHORS�D�UXEULF�IRU�WKH�DVVHVVPHQW�RI�WKH�PDMRUV¶�LQWHUYLHZ�SHUIRUPDQFH��

7DUJHW�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU

)LQGLQJV�IRU��1RQH�LQGLFDWHG� �

1R�)LQGLQJV�$GGHG

3URJUDP�2XWFRPHV�$VVHVVPHQW
%6�LQ�0DQDJHPHQW
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�

0HDVXUH���1RQH�LQGLFDWHG� �

�

'HWDLOV�'HVFULSWLRQ��&RXUVH�����

$�UDQGRP�VDPSOH�RI�0DQDJHPHQW�PDMRUV�LQ�WKHLU�ILQDO�VHPHVWHU�ZLOO�EH�JLYHQ�D�PDQDJHPHQW�EDVHG
FDVH�IRU�DQDO\VLV�DORQJ�ZLWK�D�VHW�RI�TXHVWLRQV�WRXFKLQJ�RQ�FRQWH[WXDO�LVVXHV�LQ�WKH�FDVH�DQG�ZKLFK
DVN�WKH�VWXGHQW�WR�VXJJHVW�FRXUVHV�RI�DFWLRQ�LQFRUSRUDWLQJ�SODQQLQJ��RUJDQL]LQJ��OHDGLQJ�DQG
FRQWUROOLQJ��$�SDQHO�RI�0DQDJHPHQW�IDFXOW\�PHPEHUV�ZLOO�LQWHUYLHZ�WKH�VHOHFWHG�PDMRUV�ZLWK�UHJDUG
WR�WKH�FDVH�WR�DVVHVV�WKHLU�FDSDFLW\�WR�DSSUHFLDWH�DQG�DVVHVV�HQYLURQPHQWDO�IDFWRUV�LQ�WKH�FDVH�DQG
ZLWK�UHJDUG�WR�WKHLU�DELOLW\�WR�DUWLFXODWH�DSSURSULDWH�PDQDJHPHQW�DFWLRQV��

7DUJHW�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU

)LQGLQJV�IRU��1RQH�LQGLFDWHG� �

1R�)LQGLQJV�$GGHG

0HDVXUH���1RQH�LQGLFDWHG� �

�

'HWDLOV�'HVFULSWLRQ��&RXUVH������,QVWUXFWRU�EDVHG�

$�UDQGRP�VDPSOH�RI�0DQDJHPHQW�PDMRUV�LQ�WKHLU�ILQDO�VHPHVWHU�ZLOO�EH�JLYHQ�D�PDQDJHPHQW�EDVHG
FDVH�IRU�DQDO\VLV�DORQJ�ZLWK�D�VHW�RI�TXHVWLRQV�WRXFKLQJ�RQ�FRQWH[WXDO�LVVXHV�LQ�WKH�FDVH�DQG�ZKLFK
DVN�WKH�VWXGHQW�WR�VXJJHVW�FRXUVHV�RI�DFWLRQ�LQFRUSRUDWLQJ�SODQQLQJ��RUJDQL]LQJ��OHDGLQJ�DQG
FRQWUROOLQJ��$�SDQHO�RI�0DQDJHPHQW�IDFXOW\�PHPEHUV�ZLOO�LQWHUYLHZ�WKH�VHOHFWHG�PDMRUV�ZLWK�UHJDUG
WR�WKH�FDVH�WR�DVVHVV�WKHLU�FDSDFLW\�WR�DSSUHFLDWH�DQG�DVVHVV�HQYLURQPHQWDO�IDFWRUV�LQ�WKH�FDVH�DQG
ZLWK�UHJDUG�WR�WKHLU�DELOLW\�WR�DUWLFXODWH�DSSURSULDWH�PDQDJHPHQW�DFWLRQV��

,Q�WKH�6SULQJ�RI�������0DQDJHPHQW�IDFXOW\�ZLOO�ZRUN�WR�GHYHORS�D�V\VWHP�IRU�VHOHFWLQJ�D�FDVH�DQG�WR
GHYHORS�D�UXEULF�IRU�WKH�DVVHVVPHQW�RI�WKH�PDMRUV¶�LQWHUYLHZ�SHUIRUPDQFH��

7DUJHW�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU

)LQGLQJV�IRU��1RQH�LQGLFDWHG� �

1R�)LQGLQJV�$GGHG

0HDVXUH���1RQH�LQGLFDWHG� �

�

'HWDLOV�'HVFULSWLRQ��&RXUVH����

$�UDQGRP�VDPSOH�RI�0DQDJHPHQW�PDMRUV�LQ�WKHLU�ILQDO�VHPHVWHU�ZLOO�EH�JLYHQ�D�PDQDJHPHQW�EDVHG
FDVH�IRU�DQDO\VLV�DORQJ�ZLWK�D�VHW�RI�TXHVWLRQV�WRXFKLQJ�RQ�FRQWH[WXDO�LVVXHV�LQ�WKH�FDVH�DQG�ZKLFK
DVN�WKH�VWXGHQW�WR�VXJJHVW�FRXUVHV�RI�DFWLRQ�LQFRUSRUDWLQJ�SODQQLQJ��RUJDQL]LQJ��OHDGLQJ�DQG
FRQWUROOLQJ��$�SDQHO�RI�0DQDJHPHQW�IDFXOW\�PHPEHUV�ZLOO�LQWHUYLHZ�WKH�VHOHFWHG�PDMRUV�ZLWK�UHJDUG
WR�WKH�FDVH�WR�DVVHVV�WKHLU�FDSDFLW\�WR�DSSUHFLDWH�DQG�DVVHVV�HQYLURQPHQWDO�IDFWRUV�LQ�WKH�FDVH�DQG
ZLWK�UHJDUG�WR�WKHLU�DELOLW\�WR�DUWLFXODWH�DSSURSULDWH�PDQDJHPHQW�DFWLRQV��

,Q�WKH�6SULQJ�RI�������0DQDJHPHQW�IDFXOW\�ZLOO�ZRUN�WR�GHYHORS�D�V\VWHP�IRU�VHOHFWLQJ�D�FDVH�DQG�WR
GHYHORS�D�UXEULF�IRU�WKH�DVVHVVPHQW�RI�WKH�PDMRUV¶�LQWHUYLHZ�SHUIRUPDQFH��

7DUJHW�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU

3URJUDP�2XWFRPHV�$VVHVVPHQW
%6�LQ�0DQDJHPHQW
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)LQGLQJV�IRU��1RQH�LQGLFDWHG� �

1R�)LQGLQJV�$GGHG

2XWFRPH�����
8QGHUVWDQG�WKH�VNLOOV
RI�PDQDJHUV
6WXGHQWV�ZLOO�KDYH�DQ
XQGHUVWDQGLQJ�RI�WKH
FRQWH[W��HQYLURQPHQWDO
IDFWRUV��HWKLFDO�LVVXHV�
JOREDO�EXVLQHVV��HWF���LQ
ZKLFK�PDQDJHUV�SODQ�
RUJDQL]H��OHDG�DQG�FRQWURO�

0HDVXUH���1RQH�LQGLFDWHG� �

�

'HWDLOV�'HVFULSWLRQ��&RXUVH����

$�UDQGRP�VDPSOH�RI�0DQDJHPHQW�PDMRUV�LQ�WKHLU�ILQDO�VHPHVWHU�ZLOO�EH�JLYHQ�D�PDQDJHPHQW�EDVHG
FDVH�IRU�DQDO\VLV�DORQJ�ZLWK�D�VHW�RI�TXHVWLRQV�WRXFKLQJ�RQ�FRQWH[WXDO�LVVXHV�LQ�WKH�FDVH�DQG�ZKLFK
DVN�WKH�VWXGHQW�WR�VXJJHVW�FRXUVHV�RI�DFWLRQ�LQFRUSRUDWLQJ�SODQQLQJ��RUJDQL]LQJ��OHDGLQJ�DQG
FRQWUROOLQJ��$�SDQHO�RI�0DQDJHPHQW�IDFXOW\�PHPEHUV�ZLOO�LQWHUYLHZ�WKH�VHOHFWHG�PDMRUV�ZLWK�UHJDUG
WR�WKH�FDVH�WR�DVVHVV�WKHLU�FDSDFLW\�WR�DSSUHFLDWH�DQG�DVVHVV�HQYLURQPHQWDO�IDFWRUV�LQ�WKH�FDVH�DQG
ZLWK�UHJDUG�WR�WKHLU�DELOLW\�WR�DUWLFXODWH�DSSURSULDWH�PDQDJHPHQW�DFWLRQV��

,Q�WKH�6SULQJ�RI�������0DQDJHPHQW�IDFXOW\�ZLOO�ZRUN�WR�GHYHORS�D�V\VWHP�IRU�VHOHFWLQJ�D�FDVH�DQG�WR
GHYHORS�D�UXEULF�IRU�WKH�DVVHVVPHQW�RI�WKH�PDMRUV¶�LQWHUYLHZ�SHUIRUPDQFH��

7DUJHW�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU

)LQGLQJV�IRU��1RQH�LQGLFDWHG� �

1R�)LQGLQJV�$GGHG

0HDVXUH���1RQH�LQGLFDWHG� �

�

'HWDLOV�'HVFULSWLRQ��&RXUVH����

$�UDQGRP�VDPSOH�RI�0DQDJHPHQW�PDMRUV�LQ�WKHLU�ILQDO�VHPHVWHU�ZLOO�EH�JLYHQ�D�PDQDJHPHQW�EDVHG
FDVH�IRU�DQDO\VLV�DORQJ�ZLWK�D�VHW�RI�TXHVWLRQV�WRXFKLQJ�RQ�FRQWH[WXDO�LVVXHV�LQ�WKH�FDVH�DQG�ZKLFK
DVN�WKH�VWXGHQW�WR�VXJJHVW�FRXUVHV�RI�DFWLRQ�LQFRUSRUDWLQJ�SODQQLQJ��RUJDQL]LQJ��OHDGLQJ�DQG
FRQWUROOLQJ��$�SDQHO�RI�0DQDJHPHQW�IDFXOW\�PHPEHUV�ZLOO�LQWHUYLHZ�WKH�VHOHFWHG�PDMRUV�ZLWK�UHJDUG
WR�WKH�FDVH�WR�DVVHVV�WKHLU�FDSDFLW\�WR�DSSUHFLDWH�DQG�DVVHVV�HQYLURQPHQWDO�IDFWRUV�LQ�WKH�FDVH�DQG
ZLWK�UHJDUG�WR�WKHLU�DELOLW\�WR�DUWLFXODWH�DSSURSULDWH�PDQDJHPHQW�DFWLRQV��

,Q�WKH�6SULQJ�RI�������0DQDJHPHQW�IDFXOW\�ZLOO�ZRUN�WR�GHYHORS�D�V\VWHP�IRU�VHOHFWLQJ�D�FDVH�DQG�WR
GHYHORS�D�UXEULF�IRU�WKH�DVVHVVPHQW�RI�WKH�PDMRUV¶�LQWHUYLHZ�SHUIRUPDQFH��

7DUJHW�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU

)LQGLQJV�IRU��1RQH�LQGLFDWHG� �

1R�)LQGLQJV�$GGHG

0HDVXUH���1RQH�LQGLFDWHG� �

'HWDLOV�'HVFULSWLRQ��&RXUVH����

$�UDQGRP�VDPSOH�RI�0DQDJHPHQW�PDMRUV�LQ�WKHLU�ILQDO�VHPHVWHU�ZLOO�EH�JLYHQ�D�PDQDJHPHQW�EDVHG
FDVH�IRU�DQDO\VLV�DORQJ�ZLWK�D�VHW�RI�TXHVWLRQV�WRXFKLQJ�RQ�FRQWH[WXDO�LVVXHV�LQ�WKH�FDVH�DQG�ZKLFK
DVN�WKH�VWXGHQW�WR�VXJJHVW�FRXUVHV�RI�DFWLRQ�LQFRUSRUDWLQJ�SODQQLQJ��RUJDQL]LQJ��OHDGLQJ�DQG
FRQWUROOLQJ��$�SDQHO�RI�0DQDJHPHQW�IDFXOW\�PHPEHUV�ZLOO�LQWHUYLHZ�WKH�VHOHFWHG�PDMRUV�ZLWK�UHJDUG
WR�WKH�FDVH�WR�DVVHVV�WKHLU�FDSDFLW\�WR�DSSUHFLDWH�DQG�DVVHVV�HQYLURQPHQWDO�IDFWRUV�LQ�WKH�FDVH�DQG

3URJUDP�2XWFRPHV�$VVHVVPHQW
%6�LQ�0DQDJHPHQW
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�

ZLWK�UHJDUG�WR�WKHLU�DELOLW\�WR�DUWLFXODWH�DSSURSULDWH�PDQDJHPHQW�DFWLRQV��

,Q�WKH�6SULQJ�RI�������0DQDJHPHQW�IDFXOW\�ZLOO�ZRUN�WR�GHYHORS�D�V\VWHP�IRU�VHOHFWLQJ�D�FDVH�DQG�WR
GHYHORS�D�UXEULF�IRU�WKH�DVVHVVPHQW�RI�WKH�PDMRUV¶�LQWHUYLHZ�SHUIRUPDQFH��

7DUJHW�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU

)LQGLQJV�IRU��1RQH�LQGLFDWHG� �

1R�)LQGLQJV�$GGHG

0HDVXUH���1RQH�LQGLFDWHG� �

�

'HWDLOV�'HVFULSWLRQ��&RXUVH����

$�UDQGRP�VDPSOH�RI�0DQDJHPHQW�PDMRUV�LQ�WKHLU�ILQDO�VHPHVWHU�ZLOO�EH�JLYHQ�D�PDQDJHPHQW�EDVHG
FDVH�IRU�DQDO\VLV�DORQJ�ZLWK�D�VHW�RI�TXHVWLRQV�WRXFKLQJ�RQ�FRQWH[WXDO�LVVXHV�LQ�WKH�FDVH�DQG�ZKLFK
DVN�WKH�VWXGHQW�WR�VXJJHVW�FRXUVHV�RI�DFWLRQ�LQFRUSRUDWLQJ�SODQQLQJ��RUJDQL]LQJ��OHDGLQJ�DQG
FRQWUROOLQJ��$�SDQHO�RI�0DQDJHPHQW�IDFXOW\�PHPEHUV�ZLOO�LQWHUYLHZ�WKH�VHOHFWHG�PDMRUV�ZLWK�UHJDUG
WR�WKH�FDVH�WR�DVVHVV�WKHLU�FDSDFLW\�WR�DSSUHFLDWH�DQG�DVVHVV�HQYLURQPHQWDO�IDFWRUV�LQ�WKH�FDVH�DQG
ZLWK�UHJDUG�WR�WKHLU�DELOLW\�WR�DUWLFXODWH�DSSURSULDWH�PDQDJHPHQW�DFWLRQV��

,Q�WKH�6SULQJ�RI�������0DQDJHPHQW�IDFXOW\�ZLOO�ZRUN�WR�GHYHORS�D�V\VWHP�IRU�VHOHFWLQJ�D�FDVH�DQG�WR
GHYHORS�D�UXEULF�IRU�WKH�DVVHVVPHQW�RI�WKH�PDMRUV¶�LQWHUYLHZ�SHUIRUPDQFH��

7DUJHW�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU

)LQGLQJV�IRU��1RQH�LQGLFDWHG� �

1R�)LQGLQJV�$GGHG

0HDVXUH���1RQH�LQGLFDWHG� �

�

'HWDLOV�'HVFULSWLRQ��&RXUVH����

$�UDQGRP�VDPSOH�RI�0DQDJHPHQW�PDMRUV�LQ�WKHLU�ILQDO�VHPHVWHU�ZLOO�EH�JLYHQ�D�PDQDJHPHQW�EDVHG
FDVH�IRU�DQDO\VLV�DORQJ�ZLWK�D�VHW�RI�TXHVWLRQV�WRXFKLQJ�RQ�FRQWH[WXDO�LVVXHV�LQ�WKH�FDVH�DQG�ZKLFK
DVN�WKH�VWXGHQW�WR�VXJJHVW�FRXUVHV�RI�DFWLRQ�LQFRUSRUDWLQJ�SODQQLQJ��RUJDQL]LQJ��OHDGLQJ�DQG
FRQWUROOLQJ��$�SDQHO�RI�0DQDJHPHQW�IDFXOW\�PHPEHUV�ZLOO�LQWHUYLHZ�WKH�VHOHFWHG�PDMRUV�ZLWK�UHJDUG
WR�WKH�FDVH�WR�DVVHVV�WKHLU�FDSDFLW\�WR�DSSUHFLDWH�DQG�DVVHVV�HQYLURQPHQWDO�IDFWRUV�LQ�WKH�FDVH�DQG
ZLWK�UHJDUG�WR�WKHLU�DELOLW\�WR�DUWLFXODWH�DSSURSULDWH�PDQDJHPHQW�DFWLRQV��

,Q�WKH�6SULQJ�RI�������0DQDJHPHQW�IDFXOW\�ZLOO�ZRUN�WR�GHYHORS�D�V\VWHP�IRU�VHOHFWLQJ�D�FDVH�DQG�WR
GHYHORS�D�UXEULF�IRU�WKH�DVVHVVPHQW�RI�WKH�PDMRUV¶�LQWHUYLHZ�SHUIRUPDQFH��

7DUJHW�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU

)LQGLQJV�IRU��1RQH�LQGLFDWHG� �

1R�)LQGLQJV�$GGHG

2YHUDOO�5HFRPPHQGDWLRQV

3URJUDP�2XWFRPHV�$VVHVVPHQW
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1R�WH[W�VSHFLILHG

2YHUDOO�5HIOHFWLRQ

1R�WH[W�VSHFLILHG

3URJUDP�2XWFRPHV�$VVHVVPHQW
%6�LQ�0DQDJHPHQW

16

https://folio.taskstream.com/Folio/


����������$VVHVVPHQW�&\FOH

$VVHVVPHQW�3ODQ
2XWFRPHV�DQG�0HDVXUHV

%6�LQ�0DQDJHPHQW�2XWFRPH�6HW

2%-���&RPSHWHQFLHV�LQ�0DQDJHPHQW
6WXGHQWV�ZLOO�GHPRQVWUDWH�YDULRXV�FRPSHWHQFLHV�LQ�0DQDJHPHQW�

2XWFRPH�����
$GYDQFHG
XQGHUVWDQGLQJ�RI
0DQDJHPHQW
6WXGHQWV�ZLOO�KDYH�DQ
DGYDQFHG�XQGHUVWDQGLQJ�RI
WKH�FRQFHSWV�DQG
YRFDEXODU\�UHODWHG�WR�WKH
WUDGLWLRQDO�IXQFWLRQV�RI
PDQDJHPHQW��SODQQLQJ�
RUJDQL]LQJ��OHDGLQJ�DQG
FRQWUROOLQJ�RU�3/2&��

0HDVXUH���1RQH�LQGLFDWHG� �

�

'HWDLOV�'HVFULSWLRQ��&RXUVH����

8VLQJ�D�VWDQGDUGL]HG�WHVW��D�UDQGRP�VDPSOH�RI�0DQDJHPHQW�PDMRUV�WDNHQ�IURP�WZR�DGYDQFHG
0DQDJHPHQW�FRXUVHV�ZLOO�EH�WHVWHG�WR�GHWHUPLQH�WKHLU�NQRZOHGJH�RI�YRFDEXODU\�DQG�FRQFHSWV�LQ
0DQDJHPHQW��7KLV�ZLOO�EH�GRQH�DQQXDOO\�WRZDUG�WKH�HQG�RI�WKH�6SULQJ�VHPHVWHU��

,Q�WKH�6SULQJ�RI�������D�SLORW�SURMHFW�ZLOO�EH�ODXQFKHG�WR�GHWHUPLQH�ZKHWKHU�WKLV�DSSURDFK�ZLOO
SURGXFH�YLDEOH�UHVXOWV�

7DUJHW�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU

0HDVXUH���1RQH�LQGLFDWHG� �

�

'HWDLOV�'HVFULSWLRQ��&RXUVH����

8VLQJ�D�VWDQGDUGL]HG�WHVW��D�UDQGRP�VDPSOH�RI�0DQDJHPHQW�PDMRUV�WDNHQ�IURP�WZR�DGYDQFHG
0DQDJHPHQW�FRXUVHV�ZLOO�EH�WHVWHG�WR�GHWHUPLQH�WKHLU�NQRZOHGJH�RI�YRFDEXODU\�DQG�FRQFHSWV�LQ
0DQDJHPHQW��7KLV�ZLOO�EH�GRQH�DQQXDOO\�WRZDUG�WKH�HQG�RI�WKH�6SULQJ�VHPHVWHU��

,Q�WKH�6SULQJ�RI�������D�SLORW�SURMHFW�ZLOO�EH�ODXQFKHG�WR�GHWHUPLQH�ZKHWKHU�WKLV�DSSURDFK�ZLOO
SURGXFH�YLDEOH�UHVXOWV�

7DUJHW�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU

0HDVXUH���1RQH�LQGLFDWHG� �

�

'HWDLOV�'HVFULSWLRQ��&RXUVH����

8VLQJ�D�VWDQGDUGL]HG�WHVW��D�UDQGRP�VDPSOH�RI�0DQDJHPHQW�PDMRUV�WDNHQ�IURP�WZR�DGYDQFHG
0DQDJHPHQW�FRXUVHV�ZLOO�EH�WHVWHG�WR�GHWHUPLQH�WKHLU�NQRZOHGJH�RI�YRFDEXODU\�DQG�FRQFHSWV�LQ
0DQDJHPHQW��7KLV�ZLOO�EH�GRQH�DQQXDOO\�WRZDUG�WKH�HQG�RI�WKH�6SULQJ�VHPHVWHU��

,Q�WKH�6SULQJ�RI�������D�SLORW�SURMHFW�ZLOO�EH�ODXQFKHG�WR�GHWHUPLQH�ZKHWKHU�WKLV�DSSURDFK�ZLOO
SURGXFH�YLDEOH�UHVXOWV�

7DUJHW�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU

3URJUDP�2XWFRPHV�$VVHVVPHQW
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0HDVXUH���1RQH�LQGLFDWHG� �

�

'HWDLOV�'HVFULSWLRQ��&RXUVH����

8VLQJ�D�VWDQGDUGL]HG�WHVW��D�UDQGRP�VDPSOH�RI�0DQDJHPHQW�PDMRUV�WDNHQ�IURP�WZR�DGYDQFHG
0DQDJHPHQW�FRXUVHV�ZLOO�EH�WHVWHG�WR�GHWHUPLQH�WKHLU�NQRZOHGJH�RI�YRFDEXODU\�DQG�FRQFHSWV�LQ
0DQDJHPHQW��7KLV�ZLOO�EH�GRQH�DQQXDOO\�WRZDUG�WKH�HQG�RI�WKH�6SULQJ�VHPHVWHU��

,Q�WKH�6SULQJ�RI�������D�SLORW�SURMHFW�ZLOO�EH�ODXQFKHG�WR�GHWHUPLQH�ZKHWKHU�WKLV�DSSURDFK�ZLOO
SURGXFH�YLDEOH�UHVXOWV�

7DUJHW�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU

0HDVXUH���1RQH�LQGLFDWHG� �

�

'HWDLOV�'HVFULSWLRQ��&RXUVH����

8VLQJ�D�VWDQGDUGL]HG�WHVW��D�UDQGRP�VDPSOH�RI�0DQDJHPHQW�PDMRUV�WDNHQ�IURP�WZR�DGYDQFHG
0DQDJHPHQW�FRXUVHV�ZLOO�EH�WHVWHG�WR�GHWHUPLQH�WKHLU�NQRZOHGJH�RI�YRFDEXODU\�DQG�FRQFHSWV�LQ
0DQDJHPHQW��7KLV�ZLOO�EH�GRQH�DQQXDOO\�WRZDUG�WKH�HQG�RI�WKH�6SULQJ�VHPHVWHU��

,Q�WKH�6SULQJ�RI�������D�SLORW�SURMHFW�ZLOO�EH�ODXQFKHG�WR�GHWHUPLQH�ZKHWKHU�WKLV�DSSURDFK�ZLOO
SURGXFH�YLDEOH�UHVXOWV�

7DUJHW�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU

0HDVXUH���1RQH�LQGLFDWHG� �

�

'HWDLOV�'HVFULSWLRQ��&RXUVH����
8VLQJ�WKH�6&2%�([LW�([DP��0DQDJHPHQW�PDMRUV�ZLOO�EH�WHVWHG�WR�GHWHUPLQH�WKHLU�NQRZOHGJH�RI
YRFDEXODU\�DQG�FRQFHSWV�LQ�0DQDJHPHQW��

7DUJHW��$W�OHDVW�����RI�PDQDJHPHQW�PDMRUV�ZLOO�VFRUH�DW�OHDVW�����FRUUHFW�RQ�WKH�PDQDJHPHQW
SRUWLRQ�RI�WKH�H[DP�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���(YHU\�RWKHU�6SULQJ��VWDUWLQJ�LQ�6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU

2XWFRPH������6NLOOV�WR
SODQ�EXVLQHVV�DFWLYLW\
6WXGHQWV�ZLOO�KDYH�WKH�VNLOOV
WR�SODQ��RUJDQL]H��OHDG�
DQG�FRQWURO�D�EXVLQHVV
DFWLYLW\�LQ�D�VLPXODWHG
VHWWLQJ�

0HDVXUH���1RQH�LQGLFDWHG� �

�

'HWDLOV�'HVFULSWLRQ��&RXUVH������,QVWUXFWRU�EDVHG�

$�UDQGRP�VDPSOH�RI�0DQDJHPHQW�PDMRUV�LQ�WKHLU�ILQDO�VHPHVWHU�ZLOO�EH�JLYHQ�D�PDQDJHPHQW�EDVHG
FDVH�IRU�DQDO\VLV�DORQJ�ZLWK�D�VHW�RI�TXHVWLRQV�WRXFKLQJ�RQ�FRQWH[WXDO�LVVXHV�LQ�WKH�FDVH�DQG�ZKLFK
DVN�WKH�VWXGHQW�WR�VXJJHVW�FRXUVHV�RI�DFWLRQ�LQFRUSRUDWLQJ�SODQQLQJ��RUJDQL]LQJ��OHDGLQJ�DQG
FRQWUROOLQJ��$�SDQHO�RI�0DQDJHPHQW�IDFXOW\�PHPEHUV�ZLOO�LQWHUYLHZ�WKH�VHOHFWHG�PDMRUV�ZLWK�UHJDUG
WR�WKH�FDVH�WR�DVVHVV�WKHLU�FDSDFLW\�WR�DSSUHFLDWH�DQG�DVVHVV�HQYLURQPHQWDO�IDFWRUV�LQ�WKH�FDVH�DQG
ZLWK�UHJDUG�WR�WKHLU�DELOLW\�WR�DUWLFXODWH�DSSURSULDWH�PDQDJHPHQW�DFWLRQV��

,Q�WKH�6SULQJ�RI�������0DQDJHPHQW�IDFXOW\�ZLOO�ZRUN�WR�GHYHORS�D�V\VWHP�IRU�VHOHFWLQJ�D�FDVH�DQG�WR
GHYHORS�D�UXEULF�IRU�WKH�DVVHVVPHQW�RI�WKH�PDMRUV¶�LQWHUYLHZ�SHUIRUPDQFH��

7DUJHW�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU

3URJUDP�2XWFRPHV�$VVHVVPHQW
%6�LQ�0DQDJHPHQW
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�

0HDVXUH���1RQH�LQGLFDWHG� �

�

'HWDLOV�'HVFULSWLRQ��&RXUVH�����

$�UDQGRP�VDPSOH�RI�0DQDJHPHQW�PDMRUV�LQ�WKHLU�ILQDO�VHPHVWHU�ZLOO�EH�JLYHQ�D�PDQDJHPHQW�EDVHG
FDVH�IRU�DQDO\VLV�DORQJ�ZLWK�D�VHW�RI�TXHVWLRQV�WRXFKLQJ�RQ�FRQWH[WXDO�LVVXHV�LQ�WKH�FDVH�DQG�ZKLFK
DVN�WKH�VWXGHQW�WR�VXJJHVW�FRXUVHV�RI�DFWLRQ�LQFRUSRUDWLQJ�SODQQLQJ��RUJDQL]LQJ��OHDGLQJ�DQG
FRQWUROOLQJ��$�SDQHO�RI�0DQDJHPHQW�IDFXOW\�PHPEHUV�ZLOO�LQWHUYLHZ�WKH�VHOHFWHG�PDMRUV�ZLWK�UHJDUG
WR�WKH�FDVH�WR�DVVHVV�WKHLU�FDSDFLW\�WR�DSSUHFLDWH�DQG�DVVHVV�HQYLURQPHQWDO�IDFWRUV�LQ�WKH�FDVH�DQG
ZLWK�UHJDUG�WR�WKHLU�DELOLW\�WR�DUWLFXODWH�DSSURSULDWH�PDQDJHPHQW�DFWLRQV��

7DUJHW�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU

0HDVXUH���1RQH�LQGLFDWHG� �

�

'HWDLOV�'HVFULSWLRQ��&RXUVH������,QVWUXFWRU�EDVHG�

$�UDQGRP�VDPSOH�RI�0DQDJHPHQW�PDMRUV�LQ�WKHLU�ILQDO�VHPHVWHU�ZLOO�EH�JLYHQ�D�PDQDJHPHQW�EDVHG
FDVH�IRU�DQDO\VLV�DORQJ�ZLWK�D�VHW�RI�TXHVWLRQV�WRXFKLQJ�RQ�FRQWH[WXDO�LVVXHV�LQ�WKH�FDVH�DQG�ZKLFK
DVN�WKH�VWXGHQW�WR�VXJJHVW�FRXUVHV�RI�DFWLRQ�LQFRUSRUDWLQJ�SODQQLQJ��RUJDQL]LQJ��OHDGLQJ�DQG
FRQWUROOLQJ��$�SDQHO�RI�0DQDJHPHQW�IDFXOW\�PHPEHUV�ZLOO�LQWHUYLHZ�WKH�VHOHFWHG�PDMRUV�ZLWK�UHJDUG
WR�WKH�FDVH�WR�DVVHVV�WKHLU�FDSDFLW\�WR�DSSUHFLDWH�DQG�DVVHVV�HQYLURQPHQWDO�IDFWRUV�LQ�WKH�FDVH�DQG
ZLWK�UHJDUG�WR�WKHLU�DELOLW\�WR�DUWLFXODWH�DSSURSULDWH�PDQDJHPHQW�DFWLRQV��

,Q�WKH�6SULQJ�RI�������0DQDJHPHQW�IDFXOW\�ZLOO�ZRUN�WR�GHYHORS�D�V\VWHP�IRU�VHOHFWLQJ�D�FDVH�DQG�WR
GHYHORS�D�UXEULF�IRU�WKH�DVVHVVPHQW�RI�WKH�PDMRUV¶�LQWHUYLHZ�SHUIRUPDQFH��

7DUJHW�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU

0HDVXUH���1RQH�LQGLFDWHG� �

�

'HWDLOV�'HVFULSWLRQ��&RXUVH����

$�UDQGRP�VDPSOH�RI�0DQDJHPHQW�PDMRUV�LQ�WKHLU�ILQDO�VHPHVWHU�ZLOO�EH�JLYHQ�D�PDQDJHPHQW�EDVHG
FDVH�IRU�DQDO\VLV�DORQJ�ZLWK�D�VHW�RI�TXHVWLRQV�WRXFKLQJ�RQ�FRQWH[WXDO�LVVXHV�LQ�WKH�FDVH�DQG�ZKLFK
DVN�WKH�VWXGHQW�WR�VXJJHVW�FRXUVHV�RI�DFWLRQ�LQFRUSRUDWLQJ�SODQQLQJ��RUJDQL]LQJ��OHDGLQJ�DQG
FRQWUROOLQJ��$�SDQHO�RI�0DQDJHPHQW�IDFXOW\�PHPEHUV�ZLOO�LQWHUYLHZ�WKH�VHOHFWHG�PDMRUV�ZLWK�UHJDUG
WR�WKH�FDVH�WR�DVVHVV�WKHLU�FDSDFLW\�WR�DSSUHFLDWH�DQG�DVVHVV�HQYLURQPHQWDO�IDFWRUV�LQ�WKH�FDVH�DQG
ZLWK�UHJDUG�WR�WKHLU�DELOLW\�WR�DUWLFXODWH�DSSURSULDWH�PDQDJHPHQW�DFWLRQV��

,Q�WKH�6SULQJ�RI�������0DQDJHPHQW�IDFXOW\�ZLOO�ZRUN�WR�GHYHORS�D�V\VWHP�IRU�VHOHFWLQJ�D�FDVH�DQG�WR
GHYHORS�D�UXEULF�IRU�WKH�DVVHVVPHQW�RI�WKH�PDMRUV¶�LQWHUYLHZ�SHUIRUPDQFH��

7DUJHW�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU

2XWFRPH�����
8QGHUVWDQG�WKH�VNLOOV
RI�PDQDJHUV
6WXGHQWV�ZLOO�KDYH�DQ
XQGHUVWDQGLQJ�RI�WKH

0HDVXUH���1RQH�LQGLFDWHG� �

'HWDLOV�'HVFULSWLRQ��&RXUVH����

3URJUDP�2XWFRPHV�$VVHVVPHQW
%6�LQ�0DQDJHPHQW
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FRQWH[W��HQYLURQPHQWDO
IDFWRUV��HWKLFDO�LVVXHV�
JOREDO�EXVLQHVV��HWF���LQ
ZKLFK�PDQDJHUV�SODQ�
RUJDQL]H��OHDG�DQG�FRQWURO�

�

$�UDQGRP�VDPSOH�RI�0DQDJHPHQW�PDMRUV�LQ�WKHLU�ILQDO�VHPHVWHU�ZLOO�EH�JLYHQ�D�PDQDJHPHQW�EDVHG
FDVH�IRU�DQDO\VLV�DORQJ�ZLWK�D�VHW�RI�TXHVWLRQV�WRXFKLQJ�RQ�FRQWH[WXDO�LVVXHV�LQ�WKH�FDVH�DQG�ZKLFK
DVN�WKH�VWXGHQW�WR�VXJJHVW�FRXUVHV�RI�DFWLRQ�LQFRUSRUDWLQJ�SODQQLQJ��RUJDQL]LQJ��OHDGLQJ�DQG
FRQWUROOLQJ��$�SDQHO�RI�0DQDJHPHQW�IDFXOW\�PHPEHUV�ZLOO�LQWHUYLHZ�WKH�VHOHFWHG�PDMRUV�ZLWK�UHJDUG
WR�WKH�FDVH�WR�DVVHVV�WKHLU�FDSDFLW\�WR�DSSUHFLDWH�DQG�DVVHVV�HQYLURQPHQWDO�IDFWRUV�LQ�WKH�FDVH�DQG
ZLWK�UHJDUG�WR�WKHLU�DELOLW\�WR�DUWLFXODWH�DSSURSULDWH�PDQDJHPHQW�DFWLRQV��

,Q�WKH�6SULQJ�RI�������0DQDJHPHQW�IDFXOW\�ZLOO�ZRUN�WR�GHYHORS�D�V\VWHP�IRU�VHOHFWLQJ�D�FDVH�DQG�WR
GHYHORS�D�UXEULF�IRU�WKH�DVVHVVPHQW�RI�WKH�PDMRUV¶�LQWHUYLHZ�SHUIRUPDQFH��

7DUJHW�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU

0HDVXUH���1RQH�LQGLFDWHG� �

�

'HWDLOV�'HVFULSWLRQ��&RXUVH����

$�UDQGRP�VDPSOH�RI�0DQDJHPHQW�PDMRUV�LQ�WKHLU�ILQDO�VHPHVWHU�ZLOO�EH�JLYHQ�D�PDQDJHPHQW�EDVHG
FDVH�IRU�DQDO\VLV�DORQJ�ZLWK�D�VHW�RI�TXHVWLRQV�WRXFKLQJ�RQ�FRQWH[WXDO�LVVXHV�LQ�WKH�FDVH�DQG�ZKLFK
DVN�WKH�VWXGHQW�WR�VXJJHVW�FRXUVHV�RI�DFWLRQ�LQFRUSRUDWLQJ�SODQQLQJ��RUJDQL]LQJ��OHDGLQJ�DQG
FRQWUROOLQJ��$�SDQHO�RI�0DQDJHPHQW�IDFXOW\�PHPEHUV�ZLOO�LQWHUYLHZ�WKH�VHOHFWHG�PDMRUV�ZLWK�UHJDUG
WR�WKH�FDVH�WR�DVVHVV�WKHLU�FDSDFLW\�WR�DSSUHFLDWH�DQG�DVVHVV�HQYLURQPHQWDO�IDFWRUV�LQ�WKH�FDVH�DQG
ZLWK�UHJDUG�WR�WKHLU�DELOLW\�WR�DUWLFXODWH�DSSURSULDWH�PDQDJHPHQW�DFWLRQV��

,Q�WKH�6SULQJ�RI�������0DQDJHPHQW�IDFXOW\�ZLOO�ZRUN�WR�GHYHORS�D�V\VWHP�IRU�VHOHFWLQJ�D�FDVH�DQG�WR
GHYHORS�D�UXEULF�IRU�WKH�DVVHVVPHQW�RI�WKH�PDMRUV¶�LQWHUYLHZ�SHUIRUPDQFH��

7DUJHW�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU

0HDVXUH���1RQH�LQGLFDWHG� �

�

'HWDLOV�'HVFULSWLRQ��&RXUVH����

$�UDQGRP�VDPSOH�RI�0DQDJHPHQW�PDMRUV�LQ�WKHLU�ILQDO�VHPHVWHU�ZLOO�EH�JLYHQ�D�PDQDJHPHQW�EDVHG
FDVH�IRU�DQDO\VLV�DORQJ�ZLWK�D�VHW�RI�TXHVWLRQV�WRXFKLQJ�RQ�FRQWH[WXDO�LVVXHV�LQ�WKH�FDVH�DQG�ZKLFK
DVN�WKH�VWXGHQW�WR�VXJJHVW�FRXUVHV�RI�DFWLRQ�LQFRUSRUDWLQJ�SODQQLQJ��RUJDQL]LQJ��OHDGLQJ�DQG
FRQWUROOLQJ��$�SDQHO�RI�0DQDJHPHQW�IDFXOW\�PHPEHUV�ZLOO�LQWHUYLHZ�WKH�VHOHFWHG�PDMRUV�ZLWK�UHJDUG
WR�WKH�FDVH�WR�DVVHVV�WKHLU�FDSDFLW\�WR�DSSUHFLDWH�DQG�DVVHVV�HQYLURQPHQWDO�IDFWRUV�LQ�WKH�FDVH�DQG
ZLWK�UHJDUG�WR�WKHLU�DELOLW\�WR�DUWLFXODWH�DSSURSULDWH�PDQDJHPHQW�DFWLRQV��

,Q�WKH�6SULQJ�RI�������0DQDJHPHQW�IDFXOW\�ZLOO�ZRUN�WR�GHYHORS�D�V\VWHP�IRU�VHOHFWLQJ�D�FDVH�DQG�WR
GHYHORS�D�UXEULF�IRU�WKH�DVVHVVPHQW�RI�WKH�PDMRUV¶�LQWHUYLHZ�SHUIRUPDQFH��

7DUJHW�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU

0HDVXUH���1RQH�LQGLFDWHG� �

�

'HWDLOV�'HVFULSWLRQ��&RXUVH����

$�UDQGRP�VDPSOH�RI�0DQDJHPHQW�PDMRUV�LQ�WKHLU�ILQDO�VHPHVWHU�ZLOO�EH�JLYHQ�D�PDQDJHPHQW�EDVHG
FDVH�IRU�DQDO\VLV�DORQJ�ZLWK�D�VHW�RI�TXHVWLRQV�WRXFKLQJ�RQ�FRQWH[WXDO�LVVXHV�LQ�WKH�FDVH�DQG�ZKLFK
DVN�WKH�VWXGHQW�WR�VXJJHVW�FRXUVHV�RI�DFWLRQ�LQFRUSRUDWLQJ�SODQQLQJ��RUJDQL]LQJ��OHDGLQJ�DQG
FRQWUROOLQJ��$�SDQHO�RI�0DQDJHPHQW�IDFXOW\�PHPEHUV�ZLOO�LQWHUYLHZ�WKH�VHOHFWHG�PDMRUV�ZLWK�UHJDUG
WR�WKH�FDVH�WR�DVVHVV�WKHLU�FDSDFLW\�WR�DSSUHFLDWH�DQG�DVVHVV�HQYLURQPHQWDO�IDFWRUV�LQ�WKH�FDVH�DQG
ZLWK�UHJDUG�WR�WKHLU�DELOLW\�WR�DUWLFXODWH�DSSURSULDWH�PDQDJHPHQW�DFWLRQV��

,Q�WKH�6SULQJ�RI�������0DQDJHPHQW�IDFXOW\�ZLOO�ZRUN�WR�GHYHORS�D�V\VWHP�IRU�VHOHFWLQJ�D�FDVH�DQG�WR

3URJUDP�2XWFRPHV�$VVHVVPHQW
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GHYHORS�D�UXEULF�IRU�WKH�DVVHVVPHQW�RI�WKH�PDMRUV¶�LQWHUYLHZ�SHUIRUPDQFH��

7DUJHW�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU

0HDVXUH���1RQH�LQGLFDWHG� �

�

'HWDLOV�'HVFULSWLRQ��&RXUVH����

$�UDQGRP�VDPSOH�RI�0DQDJHPHQW�PDMRUV�LQ�WKHLU�ILQDO�VHPHVWHU�ZLOO�EH�JLYHQ�D�PDQDJHPHQW�EDVHG
FDVH�IRU�DQDO\VLV�DORQJ�ZLWK�D�VHW�RI�TXHVWLRQV�WRXFKLQJ�RQ�FRQWH[WXDO�LVVXHV�LQ�WKH�FDVH�DQG�ZKLFK
DVN�WKH�VWXGHQW�WR�VXJJHVW�FRXUVHV�RI�DFWLRQ�LQFRUSRUDWLQJ�SODQQLQJ��RUJDQL]LQJ��OHDGLQJ�DQG
FRQWUROOLQJ��$�SDQHO�RI�0DQDJHPHQW�IDFXOW\�PHPEHUV�ZLOO�LQWHUYLHZ�WKH�VHOHFWHG�PDMRUV�ZLWK�UHJDUG
WR�WKH�FDVH�WR�DVVHVV�WKHLU�FDSDFLW\�WR�DSSUHFLDWH�DQG�DVVHVV�HQYLURQPHQWDO�IDFWRUV�LQ�WKH�FDVH�DQG
ZLWK�UHJDUG�WR�WKHLU�DELOLW\�WR�DUWLFXODWH�DSSURSULDWH�PDQDJHPHQW�DFWLRQV��

,Q�WKH�6SULQJ�RI�������0DQDJHPHQW�IDFXOW\�ZLOO�ZRUN�WR�GHYHORS�D�V\VWHP�IRU�VHOHFWLQJ�D�FDVH�DQG�WR
GHYHORS�D�UXEULF�IRU�WKH�DVVHVVPHQW�RI�WKH�PDMRUV¶�LQWHUYLHZ�SHUIRUPDQFH��

7DUJHW�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU

$VVHVVPHQW�)LQGLQJV
)LQGLQJ�SHU�0HDVXUH

%6�LQ�0DQDJHPHQW�2XWFRPH�6HW

2%-���&RPSHWHQFLHV�LQ�0DQDJHPHQW
6WXGHQWV�ZLOO�GHPRQVWUDWH�YDULRXV�FRPSHWHQFLHV�LQ�0DQDJHPHQW�

2XWFRPH�����
$GYDQFHG
XQGHUVWDQGLQJ�RI
0DQDJHPHQW
6WXGHQWV�ZLOO�KDYH�DQ
DGYDQFHG�XQGHUVWDQGLQJ�RI
WKH�FRQFHSWV�DQG
YRFDEXODU\�UHODWHG�WR�WKH
WUDGLWLRQDO�IXQFWLRQV�RI
PDQDJHPHQW��SODQQLQJ�
RUJDQL]LQJ��OHDGLQJ�DQG
FRQWUROOLQJ�RU�3/2&��

0HDVXUH���1RQH�LQGLFDWHG� �

�

'HWDLOV�'HVFULSWLRQ��&RXUVH����

8VLQJ�D�VWDQGDUGL]HG�WHVW��D�UDQGRP�VDPSOH�RI�0DQDJHPHQW�PDMRUV�WDNHQ�IURP�WZR�DGYDQFHG
0DQDJHPHQW�FRXUVHV�ZLOO�EH�WHVWHG�WR�GHWHUPLQH�WKHLU�NQRZOHGJH�RI�YRFDEXODU\�DQG�FRQFHSWV�LQ
0DQDJHPHQW��7KLV�ZLOO�EH�GRQH�DQQXDOO\�WRZDUG�WKH�HQG�RI�WKH�6SULQJ�VHPHVWHU��

,Q�WKH�6SULQJ�RI�������D�SLORW�SURMHFW�ZLOO�EH�ODXQFKHG�WR�GHWHUPLQH�ZKHWKHU�WKLV�DSSURDFK�ZLOO
SURGXFH�YLDEOH�UHVXOWV�

7DUJHW�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU

)LQGLQJV�IRU��1RQH�LQGLFDWHG� �

1R�)LQGLQJV�$GGHG

0HDVXUH���1RQH�LQGLFDWHG� �

'HWDLOV�'HVFULSWLRQ��&RXUVH����

3URJUDP�2XWFRPHV�$VVHVVPHQW
%6�LQ�0DQDJHPHQW
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�

8VLQJ�D�VWDQGDUGL]HG�WHVW��D�UDQGRP�VDPSOH�RI�0DQDJHPHQW�PDMRUV�WDNHQ�IURP�WZR�DGYDQFHG
0DQDJHPHQW�FRXUVHV�ZLOO�EH�WHVWHG�WR�GHWHUPLQH�WKHLU�NQRZOHGJH�RI�YRFDEXODU\�DQG�FRQFHSWV�LQ
0DQDJHPHQW��7KLV�ZLOO�EH�GRQH�DQQXDOO\�WRZDUG�WKH�HQG�RI�WKH�6SULQJ�VHPHVWHU��

,Q�WKH�6SULQJ�RI�������D�SLORW�SURMHFW�ZLOO�EH�ODXQFKHG�WR�GHWHUPLQH�ZKHWKHU�WKLV�DSSURDFK�ZLOO
SURGXFH�YLDEOH�UHVXOWV�

7DUJHW�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU

)LQGLQJV�IRU��1RQH�LQGLFDWHG� �

1R�)LQGLQJV�$GGHG

0HDVXUH���1RQH�LQGLFDWHG� �

�

'HWDLOV�'HVFULSWLRQ��&RXUVH����

8VLQJ�D�VWDQGDUGL]HG�WHVW��D�UDQGRP�VDPSOH�RI�0DQDJHPHQW�PDMRUV�WDNHQ�IURP�WZR�DGYDQFHG
0DQDJHPHQW�FRXUVHV�ZLOO�EH�WHVWHG�WR�GHWHUPLQH�WKHLU�NQRZOHGJH�RI�YRFDEXODU\�DQG�FRQFHSWV�LQ
0DQDJHPHQW��7KLV�ZLOO�EH�GRQH�DQQXDOO\�WRZDUG�WKH�HQG�RI�WKH�6SULQJ�VHPHVWHU��

,Q�WKH�6SULQJ�RI�������D�SLORW�SURMHFW�ZLOO�EH�ODXQFKHG�WR�GHWHUPLQH�ZKHWKHU�WKLV�DSSURDFK�ZLOO
SURGXFH�YLDEOH�UHVXOWV�

7DUJHW�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU

)LQGLQJV�IRU��1RQH�LQGLFDWHG� �

1R�)LQGLQJV�$GGHG

0HDVXUH���1RQH�LQGLFDWHG� �

�

'HWDLOV�'HVFULSWLRQ��&RXUVH����

8VLQJ�D�VWDQGDUGL]HG�WHVW��D�UDQGRP�VDPSOH�RI�0DQDJHPHQW�PDMRUV�WDNHQ�IURP�WZR�DGYDQFHG
0DQDJHPHQW�FRXUVHV�ZLOO�EH�WHVWHG�WR�GHWHUPLQH�WKHLU�NQRZOHGJH�RI�YRFDEXODU\�DQG�FRQFHSWV�LQ
0DQDJHPHQW��7KLV�ZLOO�EH�GRQH�DQQXDOO\�WRZDUG�WKH�HQG�RI�WKH�6SULQJ�VHPHVWHU��

,Q�WKH�6SULQJ�RI�������D�SLORW�SURMHFW�ZLOO�EH�ODXQFKHG�WR�GHWHUPLQH�ZKHWKHU�WKLV�DSSURDFK�ZLOO
SURGXFH�YLDEOH�UHVXOWV�

7DUJHW�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU

)LQGLQJV�IRU��1RQH�LQGLFDWHG� �

1R�)LQGLQJV�$GGHG

0HDVXUH���1RQH�LQGLFDWHG� �

'HWDLOV�'HVFULSWLRQ��&RXUVH����

3URJUDP�2XWFRPHV�$VVHVVPHQW
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�

8VLQJ�D�VWDQGDUGL]HG�WHVW��D�UDQGRP�VDPSOH�RI�0DQDJHPHQW�PDMRUV�WDNHQ�IURP�WZR�DGYDQFHG
0DQDJHPHQW�FRXUVHV�ZLOO�EH�WHVWHG�WR�GHWHUPLQH�WKHLU�NQRZOHGJH�RI�YRFDEXODU\�DQG�FRQFHSWV�LQ
0DQDJHPHQW��7KLV�ZLOO�EH�GRQH�DQQXDOO\�WRZDUG�WKH�HQG�RI�WKH�6SULQJ�VHPHVWHU��

,Q�WKH�6SULQJ�RI�������D�SLORW�SURMHFW�ZLOO�EH�ODXQFKHG�WR�GHWHUPLQH�ZKHWKHU�WKLV�DSSURDFK�ZLOO
SURGXFH�YLDEOH�UHVXOWV�

7DUJHW�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU

)LQGLQJV�IRU��1RQH�LQGLFDWHG� �

1R�)LQGLQJV�$GGHG

0HDVXUH���1RQH�LQGLFDWHG� �

�

'HWDLOV�'HVFULSWLRQ��&RXUVH����
8VLQJ�WKH�6&2%�([LW�([DP��0DQDJHPHQW�PDMRUV�ZLOO�EH�WHVWHG�WR�GHWHUPLQH�WKHLU�NQRZOHGJH�RI
YRFDEXODU\�DQG�FRQFHSWV�LQ�0DQDJHPHQW��

7DUJHW��$W�OHDVW�����RI�PDQDJHPHQW�PDMRUV�ZLOO�VFRUH�DW�OHDVW�����FRUUHFW�RQ�WKH�PDQDJHPHQW
SRUWLRQ�RI�WKH�H[DP�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���(YHU\�RWKHU�6SULQJ��VWDUWLQJ�LQ�6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU

)LQGLQJV�IRU��1RQH�LQGLFDWHG� �

1R�)LQGLQJV�$GGHG

2XWFRPH������6NLOOV�WR
SODQ�EXVLQHVV�DFWLYLW\
6WXGHQWV�ZLOO�KDYH�WKH�VNLOOV
WR�SODQ��RUJDQL]H��OHDG�
DQG�FRQWURO�D�EXVLQHVV
DFWLYLW\�LQ�D�VLPXODWHG
VHWWLQJ�

0HDVXUH���1RQH�LQGLFDWHG� �

�

'HWDLOV�'HVFULSWLRQ��&RXUVH������,QVWUXFWRU�EDVHG�

$�UDQGRP�VDPSOH�RI�0DQDJHPHQW�PDMRUV�LQ�WKHLU�ILQDO�VHPHVWHU�ZLOO�EH�JLYHQ�D�PDQDJHPHQW�EDVHG
FDVH�IRU�DQDO\VLV�DORQJ�ZLWK�D�VHW�RI�TXHVWLRQV�WRXFKLQJ�RQ�FRQWH[WXDO�LVVXHV�LQ�WKH�FDVH�DQG�ZKLFK
DVN�WKH�VWXGHQW�WR�VXJJHVW�FRXUVHV�RI�DFWLRQ�LQFRUSRUDWLQJ�SODQQLQJ��RUJDQL]LQJ��OHDGLQJ�DQG
FRQWUROOLQJ��$�SDQHO�RI�0DQDJHPHQW�IDFXOW\�PHPEHUV�ZLOO�LQWHUYLHZ�WKH�VHOHFWHG�PDMRUV�ZLWK�UHJDUG
WR�WKH�FDVH�WR�DVVHVV�WKHLU�FDSDFLW\�WR�DSSUHFLDWH�DQG�DVVHVV�HQYLURQPHQWDO�IDFWRUV�LQ�WKH�FDVH�DQG
ZLWK�UHJDUG�WR�WKHLU�DELOLW\�WR�DUWLFXODWH�DSSURSULDWH�PDQDJHPHQW�DFWLRQV��

,Q�WKH�6SULQJ�RI�������0DQDJHPHQW�IDFXOW\�ZLOO�ZRUN�WR�GHYHORS�D�V\VWHP�IRU�VHOHFWLQJ�D�FDVH�DQG�WR
GHYHORS�D�UXEULF�IRU�WKH�DVVHVVPHQW�RI�WKH�PDMRUV¶�LQWHUYLHZ�SHUIRUPDQFH��

7DUJHW�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU

)LQGLQJV�IRU��1RQH�LQGLFDWHG� �

1R�)LQGLQJV�$GGHG

0HDVXUH���1RQH�LQGLFDWHG� �

'HWDLOV�'HVFULSWLRQ��&RXUVH�����

3URJUDP�2XWFRPHV�$VVHVVPHQW
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�

�

$�UDQGRP�VDPSOH�RI�0DQDJHPHQW�PDMRUV�LQ�WKHLU�ILQDO�VHPHVWHU�ZLOO�EH�JLYHQ�D�PDQDJHPHQW�EDVHG
FDVH�IRU�DQDO\VLV�DORQJ�ZLWK�D�VHW�RI�TXHVWLRQV�WRXFKLQJ�RQ�FRQWH[WXDO�LVVXHV�LQ�WKH�FDVH�DQG�ZKLFK
DVN�WKH�VWXGHQW�WR�VXJJHVW�FRXUVHV�RI�DFWLRQ�LQFRUSRUDWLQJ�SODQQLQJ��RUJDQL]LQJ��OHDGLQJ�DQG
FRQWUROOLQJ��$�SDQHO�RI�0DQDJHPHQW�IDFXOW\�PHPEHUV�ZLOO�LQWHUYLHZ�WKH�VHOHFWHG�PDMRUV�ZLWK�UHJDUG
WR�WKH�FDVH�WR�DVVHVV�WKHLU�FDSDFLW\�WR�DSSUHFLDWH�DQG�DVVHVV�HQYLURQPHQWDO�IDFWRUV�LQ�WKH�FDVH�DQG
ZLWK�UHJDUG�WR�WKHLU�DELOLW\�WR�DUWLFXODWH�DSSURSULDWH�PDQDJHPHQW�DFWLRQV��

7DUJHW�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU

)LQGLQJV�IRU��1RQH�LQGLFDWHG� �

1R�)LQGLQJV�$GGHG

0HDVXUH���1RQH�LQGLFDWHG� �

�

'HWDLOV�'HVFULSWLRQ��&RXUVH������,QVWUXFWRU�EDVHG�

$�UDQGRP�VDPSOH�RI�0DQDJHPHQW�PDMRUV�LQ�WKHLU�ILQDO�VHPHVWHU�ZLOO�EH�JLYHQ�D�PDQDJHPHQW�EDVHG
FDVH�IRU�DQDO\VLV�DORQJ�ZLWK�D�VHW�RI�TXHVWLRQV�WRXFKLQJ�RQ�FRQWH[WXDO�LVVXHV�LQ�WKH�FDVH�DQG�ZKLFK
DVN�WKH�VWXGHQW�WR�VXJJHVW�FRXUVHV�RI�DFWLRQ�LQFRUSRUDWLQJ�SODQQLQJ��RUJDQL]LQJ��OHDGLQJ�DQG
FRQWUROOLQJ��$�SDQHO�RI�0DQDJHPHQW�IDFXOW\�PHPEHUV�ZLOO�LQWHUYLHZ�WKH�VHOHFWHG�PDMRUV�ZLWK�UHJDUG
WR�WKH�FDVH�WR�DVVHVV�WKHLU�FDSDFLW\�WR�DSSUHFLDWH�DQG�DVVHVV�HQYLURQPHQWDO�IDFWRUV�LQ�WKH�FDVH�DQG
ZLWK�UHJDUG�WR�WKHLU�DELOLW\�WR�DUWLFXODWH�DSSURSULDWH�PDQDJHPHQW�DFWLRQV��

,Q�WKH�6SULQJ�RI�������0DQDJHPHQW�IDFXOW\�ZLOO�ZRUN�WR�GHYHORS�D�V\VWHP�IRU�VHOHFWLQJ�D�FDVH�DQG�WR
GHYHORS�D�UXEULF�IRU�WKH�DVVHVVPHQW�RI�WKH�PDMRUV¶�LQWHUYLHZ�SHUIRUPDQFH��

7DUJHW�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU

)LQGLQJV�IRU��1RQH�LQGLFDWHG� �

1R�)LQGLQJV�$GGHG

0HDVXUH���1RQH�LQGLFDWHG� �

�

'HWDLOV�'HVFULSWLRQ��&RXUVH����

$�UDQGRP�VDPSOH�RI�0DQDJHPHQW�PDMRUV�LQ�WKHLU�ILQDO�VHPHVWHU�ZLOO�EH�JLYHQ�D�PDQDJHPHQW�EDVHG
FDVH�IRU�DQDO\VLV�DORQJ�ZLWK�D�VHW�RI�TXHVWLRQV�WRXFKLQJ�RQ�FRQWH[WXDO�LVVXHV�LQ�WKH�FDVH�DQG�ZKLFK
DVN�WKH�VWXGHQW�WR�VXJJHVW�FRXUVHV�RI�DFWLRQ�LQFRUSRUDWLQJ�SODQQLQJ��RUJDQL]LQJ��OHDGLQJ�DQG
FRQWUROOLQJ��$�SDQHO�RI�0DQDJHPHQW�IDFXOW\�PHPEHUV�ZLOO�LQWHUYLHZ�WKH�VHOHFWHG�PDMRUV�ZLWK�UHJDUG
WR�WKH�FDVH�WR�DVVHVV�WKHLU�FDSDFLW\�WR�DSSUHFLDWH�DQG�DVVHVV�HQYLURQPHQWDO�IDFWRUV�LQ�WKH�FDVH�DQG
ZLWK�UHJDUG�WR�WKHLU�DELOLW\�WR�DUWLFXODWH�DSSURSULDWH�PDQDJHPHQW�DFWLRQV��

,Q�WKH�6SULQJ�RI�������0DQDJHPHQW�IDFXOW\�ZLOO�ZRUN�WR�GHYHORS�D�V\VWHP�IRU�VHOHFWLQJ�D�FDVH�DQG�WR
GHYHORS�D�UXEULF�IRU�WKH�DVVHVVPHQW�RI�WKH�PDMRUV¶�LQWHUYLHZ�SHUIRUPDQFH��

7DUJHW�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU

)LQGLQJV�IRU��1RQH�LQGLFDWHG� �

1R�)LQGLQJV�$GGHG

3URJUDP�2XWFRPHV�$VVHVVPHQW
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2XWFRPH�����
8QGHUVWDQG�WKH�VNLOOV
RI�PDQDJHUV
6WXGHQWV�ZLOO�KDYH�DQ
XQGHUVWDQGLQJ�RI�WKH
FRQWH[W��HQYLURQPHQWDO
IDFWRUV��HWKLFDO�LVVXHV�
JOREDO�EXVLQHVV��HWF���LQ
ZKLFK�PDQDJHUV�SODQ�
RUJDQL]H��OHDG�DQG�FRQWURO�

0HDVXUH���1RQH�LQGLFDWHG� �

�

'HWDLOV�'HVFULSWLRQ��&RXUVH����

$�UDQGRP�VDPSOH�RI�0DQDJHPHQW�PDMRUV�LQ�WKHLU�ILQDO�VHPHVWHU�ZLOO�EH�JLYHQ�D�PDQDJHPHQW�EDVHG
FDVH�IRU�DQDO\VLV�DORQJ�ZLWK�D�VHW�RI�TXHVWLRQV�WRXFKLQJ�RQ�FRQWH[WXDO�LVVXHV�LQ�WKH�FDVH�DQG�ZKLFK
DVN�WKH�VWXGHQW�WR�VXJJHVW�FRXUVHV�RI�DFWLRQ�LQFRUSRUDWLQJ�SODQQLQJ��RUJDQL]LQJ��OHDGLQJ�DQG
FRQWUROOLQJ��$�SDQHO�RI�0DQDJHPHQW�IDFXOW\�PHPEHUV�ZLOO�LQWHUYLHZ�WKH�VHOHFWHG�PDMRUV�ZLWK�UHJDUG
WR�WKH�FDVH�WR�DVVHVV�WKHLU�FDSDFLW\�WR�DSSUHFLDWH�DQG�DVVHVV�HQYLURQPHQWDO�IDFWRUV�LQ�WKH�FDVH�DQG
ZLWK�UHJDUG�WR�WKHLU�DELOLW\�WR�DUWLFXODWH�DSSURSULDWH�PDQDJHPHQW�DFWLRQV��

,Q�WKH�6SULQJ�RI�������0DQDJHPHQW�IDFXOW\�ZLOO�ZRUN�WR�GHYHORS�D�V\VWHP�IRU�VHOHFWLQJ�D�FDVH�DQG�WR
GHYHORS�D�UXEULF�IRU�WKH�DVVHVVPHQW�RI�WKH�PDMRUV¶�LQWHUYLHZ�SHUIRUPDQFH��

7DUJHW�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU

)LQGLQJV�IRU��1RQH�LQGLFDWHG� �

1R�)LQGLQJV�$GGHG

0HDVXUH���1RQH�LQGLFDWHG� �

�

'HWDLOV�'HVFULSWLRQ��&RXUVH����

$�UDQGRP�VDPSOH�RI�0DQDJHPHQW�PDMRUV�LQ�WKHLU�ILQDO�VHPHVWHU�ZLOO�EH�JLYHQ�D�PDQDJHPHQW�EDVHG
FDVH�IRU�DQDO\VLV�DORQJ�ZLWK�D�VHW�RI�TXHVWLRQV�WRXFKLQJ�RQ�FRQWH[WXDO�LVVXHV�LQ�WKH�FDVH�DQG�ZKLFK
DVN�WKH�VWXGHQW�WR�VXJJHVW�FRXUVHV�RI�DFWLRQ�LQFRUSRUDWLQJ�SODQQLQJ��RUJDQL]LQJ��OHDGLQJ�DQG
FRQWUROOLQJ��$�SDQHO�RI�0DQDJHPHQW�IDFXOW\�PHPEHUV�ZLOO�LQWHUYLHZ�WKH�VHOHFWHG�PDMRUV�ZLWK�UHJDUG
WR�WKH�FDVH�WR�DVVHVV�WKHLU�FDSDFLW\�WR�DSSUHFLDWH�DQG�DVVHVV�HQYLURQPHQWDO�IDFWRUV�LQ�WKH�FDVH�DQG
ZLWK�UHJDUG�WR�WKHLU�DELOLW\�WR�DUWLFXODWH�DSSURSULDWH�PDQDJHPHQW�DFWLRQV��

,Q�WKH�6SULQJ�RI�������0DQDJHPHQW�IDFXOW\�ZLOO�ZRUN�WR�GHYHORS�D�V\VWHP�IRU�VHOHFWLQJ�D�FDVH�DQG�WR
GHYHORS�D�UXEULF�IRU�WKH�DVVHVVPHQW�RI�WKH�PDMRUV¶�LQWHUYLHZ�SHUIRUPDQFH��

7DUJHW�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU

)LQGLQJV�IRU��1RQH�LQGLFDWHG� �

1R�)LQGLQJV�$GGHG

0HDVXUH���1RQH�LQGLFDWHG� �

�

'HWDLOV�'HVFULSWLRQ��&RXUVH����

$�UDQGRP�VDPSOH�RI�0DQDJHPHQW�PDMRUV�LQ�WKHLU�ILQDO�VHPHVWHU�ZLOO�EH�JLYHQ�D�PDQDJHPHQW�EDVHG
FDVH�IRU�DQDO\VLV�DORQJ�ZLWK�D�VHW�RI�TXHVWLRQV�WRXFKLQJ�RQ�FRQWH[WXDO�LVVXHV�LQ�WKH�FDVH�DQG�ZKLFK
DVN�WKH�VWXGHQW�WR�VXJJHVW�FRXUVHV�RI�DFWLRQ�LQFRUSRUDWLQJ�SODQQLQJ��RUJDQL]LQJ��OHDGLQJ�DQG
FRQWUROOLQJ��$�SDQHO�RI�0DQDJHPHQW�IDFXOW\�PHPEHUV�ZLOO�LQWHUYLHZ�WKH�VHOHFWHG�PDMRUV�ZLWK�UHJDUG
WR�WKH�FDVH�WR�DVVHVV�WKHLU�FDSDFLW\�WR�DSSUHFLDWH�DQG�DVVHVV�HQYLURQPHQWDO�IDFWRUV�LQ�WKH�FDVH�DQG
ZLWK�UHJDUG�WR�WKHLU�DELOLW\�WR�DUWLFXODWH�DSSURSULDWH�PDQDJHPHQW�DFWLRQV��

,Q�WKH�6SULQJ�RI�������0DQDJHPHQW�IDFXOW\�ZLOO�ZRUN�WR�GHYHORS�D�V\VWHP�IRU�VHOHFWLQJ�D�FDVH�DQG�WR
GHYHORS�D�UXEULF�IRU�WKH�DVVHVVPHQW�RI�WKH�PDMRUV¶�LQWHUYLHZ�SHUIRUPDQFH��

7DUJHW�

3URJUDP�2XWFRPHV�$VVHVVPHQW
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,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU

)LQGLQJV�IRU��1RQH�LQGLFDWHG� �

1R�)LQGLQJV�$GGHG

0HDVXUH���1RQH�LQGLFDWHG� �

�

'HWDLOV�'HVFULSWLRQ��&RXUVH����

$�UDQGRP�VDPSOH�RI�0DQDJHPHQW�PDMRUV�LQ�WKHLU�ILQDO�VHPHVWHU�ZLOO�EH�JLYHQ�D�PDQDJHPHQW�EDVHG
FDVH�IRU�DQDO\VLV�DORQJ�ZLWK�D�VHW�RI�TXHVWLRQV�WRXFKLQJ�RQ�FRQWH[WXDO�LVVXHV�LQ�WKH�FDVH�DQG�ZKLFK
DVN�WKH�VWXGHQW�WR�VXJJHVW�FRXUVHV�RI�DFWLRQ�LQFRUSRUDWLQJ�SODQQLQJ��RUJDQL]LQJ��OHDGLQJ�DQG
FRQWUROOLQJ��$�SDQHO�RI�0DQDJHPHQW�IDFXOW\�PHPEHUV�ZLOO�LQWHUYLHZ�WKH�VHOHFWHG�PDMRUV�ZLWK�UHJDUG
WR�WKH�FDVH�WR�DVVHVV�WKHLU�FDSDFLW\�WR�DSSUHFLDWH�DQG�DVVHVV�HQYLURQPHQWDO�IDFWRUV�LQ�WKH�FDVH�DQG
ZLWK�UHJDUG�WR�WKHLU�DELOLW\�WR�DUWLFXODWH�DSSURSULDWH�PDQDJHPHQW�DFWLRQV��

,Q�WKH�6SULQJ�RI�������0DQDJHPHQW�IDFXOW\�ZLOO�ZRUN�WR�GHYHORS�D�V\VWHP�IRU�VHOHFWLQJ�D�FDVH�DQG�WR
GHYHORS�D�UXEULF�IRU�WKH�DVVHVVPHQW�RI�WKH�PDMRUV¶�LQWHUYLHZ�SHUIRUPDQFH��

7DUJHW�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU

)LQGLQJV�IRU��1RQH�LQGLFDWHG� �

1R�)LQGLQJV�$GGHG

0HDVXUH���1RQH�LQGLFDWHG� �

�

'HWDLOV�'HVFULSWLRQ��&RXUVH����

$�UDQGRP�VDPSOH�RI�0DQDJHPHQW�PDMRUV�LQ�WKHLU�ILQDO�VHPHVWHU�ZLOO�EH�JLYHQ�D�PDQDJHPHQW�EDVHG
FDVH�IRU�DQDO\VLV�DORQJ�ZLWK�D�VHW�RI�TXHVWLRQV�WRXFKLQJ�RQ�FRQWH[WXDO�LVVXHV�LQ�WKH�FDVH�DQG�ZKLFK
DVN�WKH�VWXGHQW�WR�VXJJHVW�FRXUVHV�RI�DFWLRQ�LQFRUSRUDWLQJ�SODQQLQJ��RUJDQL]LQJ��OHDGLQJ�DQG
FRQWUROOLQJ��$�SDQHO�RI�0DQDJHPHQW�IDFXOW\�PHPEHUV�ZLOO�LQWHUYLHZ�WKH�VHOHFWHG�PDMRUV�ZLWK�UHJDUG
WR�WKH�FDVH�WR�DVVHVV�WKHLU�FDSDFLW\�WR�DSSUHFLDWH�DQG�DVVHVV�HQYLURQPHQWDO�IDFWRUV�LQ�WKH�FDVH�DQG
ZLWK�UHJDUG�WR�WKHLU�DELOLW\�WR�DUWLFXODWH�DSSURSULDWH�PDQDJHPHQW�DFWLRQV��

,Q�WKH�6SULQJ�RI�������0DQDJHPHQW�IDFXOW\�ZLOO�ZRUN�WR�GHYHORS�D�V\VWHP�IRU�VHOHFWLQJ�D�FDVH�DQG�WR
GHYHORS�D�UXEULF�IRU�WKH�DVVHVVPHQW�RI�WKH�PDMRUV¶�LQWHUYLHZ�SHUIRUPDQFH��

7DUJHW�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU

)LQGLQJV�IRU��1RQH�LQGLFDWHG� �

1R�)LQGLQJV�$GGHG

2YHUDOO�5HFRPPHQGDWLRQV

1R�WH[W�VSHFLILHG

3URJUDP�2XWFRPHV�$VVHVVPHQW
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26

javascript:ToggleArrow('fkfczif_zphjza')
javascript:ToggleArrow('fczxc3c5eucjzf')
https://folio.taskstream.com/Folio/


2YHUDOO�5HIOHFWLRQ

1R�WH[W�VSHFLILHG

3URJUDP�2XWFRPHV�$VVHVVPHQW
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����������$VVHVVPHQW�&\FOH

� $VVHVVPHQW�3ODQ

� $VVHVVPHQW�)LQGLQJV

�

$FWLRQ�3ODQ
$FWLRQV

%6�LQ�0DQDJHPHQW�2XWFRPH�6HW

����8QGHUVWDQGLQJ�RI�FRQFHSWV�DQG�YRFDEXODU\�RI�WUDGLWLRQDO�IXQFWLRQV�RI�0DQDJHPHQW��SODQQLQJ�
RUJDQL]LQJ��OHDGLQJ��FRQWUROOLQJ��
6WXGHQWV�ZLOO�KDYH�DQ�XQGHUVWDQGLQJ�RI�WKH�FRQFHSWV�DQG�YRFDEXODU\�UHODWHG�WR�WKH�WUDGLWLRQDO�IXQFWLRQV�RI�0DQDJHPHQW��SODQQLQJ�
RUJDQL]LQJ��OHDGLQJ��FRQWUROOLQJ��

2XWFRPH����
8QGHUVWDQGLQJ�RI�WKH
YRFDEXODU\�DQG
FRQFHSWV�DVVRFLDWHG
ZLWK�WKH�RUJDQL]LQJ
IXQFWLRQ�DQG
RUJDQL]DWLRQDO
VWUXFWXUH�
6WXGHQWV�ZLOO�KDYH�DQ
XQGHUVWDQGLQJ�RI�WKH
YRFDEXODU\�DQG�FRQFHSWV
DVVRFLDWHG�ZLWK�WKH
RUJDQL]LQJ�IXQFWLRQ�DQG
RUJDQL]DWLRQDO�VWUXFWXUH�

$FWLRQ��UHYLVH�RXWFRPHV�DQG�DVVHVVPHQW�SODQ �

7KLV�$FWLRQ�LV�DVVRFLDWHG�ZLWK�WKH�IROORZLQJ�)LQGLQJV
1R�VXSSRUWLQJ�)LQGLQJV�KDYH�EHHQ�OLQNHG�WR�WKLV�$FWLRQ�

�

$FWLRQ�'HWDLOV��3URJUDP�IDFXOW\�GHWHUPLQHG�WKDW�WKH�RULJLQDO�DVVHVVPHQW�SODQ�ZH�QRW�HIIHFWLYH�
'HWHUPLQDWLRQ�ZDV�PDGH�WR�UHYLVH�RXWFRPHV�OLEUDU\�DQG�DVVHVVPHQW�SODQ�IRU�LPSOHPHQWDWLRQ�LQ
��������

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

.H\�5HVSRQVLEOH�3HUVRQQHO��6XVDQ�0RQFDGD�ZRUNLQJ�ZLWK�SURJUDP�IDFXOW\�

0HDVXUHV��5HYLVLRQV�FRPSOHWH�DQG�SODQ�LQ�SODFH�IRU�LPSOHPHQWDWLRQ�LQ�)DOO�������UHYLVLRQV�HQWHUHG
LQWR�7DVNVWUHDP�

5HVRXUFH�$OORFDWLRQV��1RQH

3ULRULW\�

6WDWXV�5HSRUW
$FWLRQ�6WDWXVHV

%6�LQ�0DQDJHPHQW�2XWFRPH�6HW

����8QGHUVWDQGLQJ�RI�FRQFHSWV�DQG�YRFDEXODU\�RI�WUDGLWLRQDO�IXQFWLRQV�RI�0DQDJHPHQW��SODQQLQJ�
RUJDQL]LQJ��OHDGLQJ��FRQWUROOLQJ��
6WXGHQWV�ZLOO�KDYH�DQ�XQGHUVWDQGLQJ�RI�WKH�FRQFHSWV�DQG�YRFDEXODU\�UHODWHG�WR�WKH�WUDGLWLRQDO�IXQFWLRQV�RI�0DQDJHPHQW��SODQQLQJ�
RUJDQL]LQJ��OHDGLQJ��FRQWUROOLQJ��

2XWFRPH����
8QGHUVWDQGLQJ�RI�WKH $FWLRQ��UHYLVH�RXWFRPHV�DQG�DVVHVVPHQW�SODQ �

3URJUDP�2XWFRPHV�$VVHVVPHQW
%6�LQ�0DQDJHPHQW
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�

YRFDEXODU\�DQG
FRQFHSWV�DVVRFLDWHG
ZLWK�WKH�RUJDQL]LQJ
IXQFWLRQ�DQG
RUJDQL]DWLRQDO
VWUXFWXUH�
6WXGHQWV�ZLOO�KDYH�DQ
XQGHUVWDQGLQJ�RI�WKH
YRFDEXODU\�DQG�FRQFHSWV
DVVRFLDWHG�ZLWK�WKH
RUJDQL]LQJ�IXQFWLRQ�DQG
RUJDQL]DWLRQDO�VWUXFWXUH�

�

$FWLRQ�'HWDLOV��3URJUDP�IDFXOW\�GHWHUPLQHG�WKDW�WKH�RULJLQDO�DVVHVVPHQW�SODQ�ZH�QRW�HIIHFWLYH�
'HWHUPLQDWLRQ�ZDV�PDGH�WR�UHYLVH�RXWFRPHV�OLEUDU\�DQG�DVVHVVPHQW�SODQ�IRU�LPSOHPHQWDWLRQ�LQ
��������

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

.H\�5HVSRQVLEOH�3HUVRQQHO��6XVDQ�0RQFDGD�ZRUNLQJ�ZLWK�SURJUDP�IDFXOW\�

0HDVXUHV��5HYLVLRQV�FRPSOHWH�DQG�SODQ�LQ�SODFH�IRU�LPSOHPHQWDWLRQ�LQ�)DOO�������UHYLVLRQV�HQWHUHG
LQWR�7DVNVWUHDP�

5HVRXUFH�$OORFDWLRQV��1RQH

3ULRULW\�

6WDWXV�IRU�UHYLVH�RXWFRPHV�DQG�DVVHVVPHQW�SODQ �

&XUUHQW�6WDWXV��&RPSOHWHG

5HVRXUFH�$OORFDWLRQ�V��6WDWXV�

1H[W�6WHSV�$GGLWLRQDO�,QIRUPDWLRQ��2XWFRPHV�DQG�DVVHVVPHQW�SODQ�UHYLVHG�DQG�UHDG\�IRU
LPSOHPHQWDWLRQ�LQ�)DOO������

6WDWXV�6XPPDU\

7KH�0DQDJHPHQW�3URJUDP�UHYLVHG�DOO�RI�LWV�LQLWLDO�GRFXPHQWV�GXULQJ�)DOO�������$OO�RXWFRPHV�ZHUH�VFKHGXOHG�WR�EH
DVVHVVHG�GXULQJ�HLWKHU�)DOO������RU�6SULQJ�������7R�GDWH�DOO�RXWFRPHV�HLWKHU�KDYH�EHHQ�DVVHVVHG�RU�DUH�LQ�WKH
SURFHVV�RI�EHLQJ�DVVHVVHG��6HYHUDO�ILQGLQJV�IRU�VHYHUDO�RXWFRPHV�KDYH�DOUHDG\�EHHQ�UHSRUWHG�GXULQJ�6SULQJ������

6XPPDU\�RI�1H[W�6WHSV

7KH�SURJUDP�ZLOO�PHDVXUH�HDFK�RXWFRPH�GXULQJ�$<�����������DQG�KDYH�DOO�RI�LWV�GRFXPHQWDWLRQ�UHSRUWHG�RQ�VFKHGXOH�

3URJUDP�2XWFRPHV�$VVHVVPHQW
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����������$VVHVVPHQW�&\FOH

$VVHVVPHQW�3ODQ
2XWFRPHV�DQG�0HDVXUHV

%6�LQ�0DQDJHPHQW�2XWFRPH�6HW

����8QGHUVWDQGLQJ�RI�FRQFHSWV�DQG�YRFDEXODU\�RI�WUDGLWLRQDO�IXQFWLRQV�RI�0DQDJHPHQW��SODQQLQJ�
RUJDQL]LQJ��OHDGLQJ��FRQWUROOLQJ��
6WXGHQWV�ZLOO�KDYH�DQ�XQGHUVWDQGLQJ�RI�WKH�FRQFHSWV�DQG�YRFDEXODU\�UHODWHG�WR�WKH�WUDGLWLRQDO�IXQFWLRQV�RI�0DQDJHPHQW��SODQQLQJ�
RUJDQL]LQJ��OHDGLQJ��FRQWUROOLQJ��

2XWFRPH����
8QGHUVWDQGLQJ�RI�WKH
YRFDEXODU\�DQG
FRQFHSWV�DVVRFLDWHG
ZLWK�WKH�RUJDQL]LQJ
IXQFWLRQ�DQG
RUJDQL]DWLRQDO
VWUXFWXUH�
6WXGHQWV�ZLOO�KDYH�DQ
XQGHUVWDQGLQJ�RI�WKH
YRFDEXODU\�DQG�FRQFHSWV
DVVRFLDWHG�ZLWK�WKH
RUJDQL]LQJ�IXQFWLRQ�DQG
RUJDQL]DWLRQDO�VWUXFWXUH�

0HDVXUH��7HDP�$VVLJQPHQW
'LUHFW���2WKHU

�

�

'HWDLOV�'HVFULSWLRQ��7HDP�DVVLJQPHQW�LQ�0*7�����LQ�ZKLFK�VWXGHQWV�UHSRUW�WR�WKH�FODVV�RQ
FRQFHSWV�UHODWHG�WR�LVVXHV�LQ�VWUXFWXUH�VXFK�DV�FHQWUDOL]DWLRQ�GHFHQWUDOL]DWLRQ��PDWUL[�VWUXFWXUH�
KRUL]RQWDO�VWUXFWXUH��QHWZRUNV��RXWVRXUFLQJ�DQG�WKH�HIIHFWV�RI�EDG�VWUXFWXUDO�FKRLFHV��$VVHVVHG�XVLQJ
D�JUDGLQJ�UXEULF�

7DUJHW������RI�WKH�VWXGHQWV�ZLOO�DFKLHYH�D�����RU�JUHDWHU�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�������)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���.LP�/D*UDQJH�RU�FXUUHQW�FRXUVH�LQVWUXFWRU

2XWFRPH�����6WXGHQWV
ZLOO�KDYH�DQ
XQGHUVWDQGLQJ�RI�WKH
YRFDEXODU\�DQG
FRQFHSWV�DVVRFLDWHG
ZLWK�WKH�PDQDJHPHQW
RI�SHRSOH�LQ�WKH
ZRUNIRUFH�
6WXGHQWV�ZLOO�KDYH�DQ
XQGHUVWDQGLQJ�RI�WKH
YRFDEXODU\�DQG�FRQFHSWV
DVVRFLDWHG�ZLWK�WKH
PDQDJHPHQW�RI�SHRSOH�LQ
WKH�ZRUNIRUFH�

0HDVXUH��&RPSUHKHQVLYH�PXOWLSOH�FKRLFH�H[DP
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��0XOWLSOH�FKRLFH�H[DP�TXHVWLRQV�LQ�0*7�����

7DUJHW������RI�WKH�VWXGHQWV�ZLOO�DFKLHYH�D�����RU�JUHDWHU�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�������)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���:HL�+H�RU�FXUUHQW�FRXUVH�LQVWUXFWRU

����$VVHVV�PDQDJHPHQW�IXQFWLRQV�LQ�DQ�DFWXDO�RU�VLPXODWHG�RUJDQL]DWLRQ
6WXGHQWV�ZLOO�EH�DEOH�WR�DVVHVV�PDQDJHPHQW�IXQFWLRQV�LQ�DQ�DFWXDO�RU�VLPXODWHG�RUJDQL]DWLRQ�

2XWFRPH�����6WXGHQWV
ZLOO�EH�DEOH�WR�DVVHVV
SODQQLQJ�HIIHFWLYHQHVV
LQ�RUJDQL]DWLRQV�
6WXGHQWV�ZLOO�EH�DEOH�WR
DVVHVV�SODQQLQJ
HIIHFWLYHQHVV�LQ
RUJDQL]DWLRQV�

0HDVXUH��:ULWWHQ�DVVLJQPHQW
'LUHFW���6WXGHQW�$UWLIDFW

�

�

'HWDLOV�'HVFULSWLRQ��:ULWWHQ�DVVLJQPHQW�LQ�0*7�����LQ�ZKLFK�VWXGHQW�LGHQWLILHV�DQG�HYDOXDWHV
VWUDWHJLF�SODQV�XVHG�E\�WKUHH�LQVWLWXWLRQV��$VVHVVHG�XVLQJ�D�JUDGLQJ�UXEULF�

7DUJHW������RI�WKH�VWXGHQWV�ZLOO�DFKLHYH�D�����RU�JUHDWHU�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�������)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���.LP�/D*UDQJH�RU�FXUUHQW�FRXUVH�LQVWUXFWRU

3URJUDP�2XWFRPHV�$VVHVVPHQW
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�

2XWFRPH�����6WXGHQWV
ZLOO�EH�DEOH�WR�HYDOXDWH
WKH�PDQDJHPHQW
HIIHFWLYHQHVV�RI�WKH
KXPDQ�UHVRXUFHV�LQ�WKH
ZRUNSODFH�
6WXGHQWV�ZLOO�EH�DEOH�WR
HYDOXDWH�WKH�PDQDJHPHQW
HIIHFWLYHQHVV�RI�WKH�KXPDQ
UHVRXUFHV�LQ�WKH�ZRUNSODFH�

0HDVXUH��3URMHFW
'LUHFW���2WKHU

�

�

'HWDLOV�'HVFULSWLRQ��&RXUVH�SURMHFW�LQ�0*7�����LQ�ZKLFK�WHDPV�FRQGXFW�ILUVW�KDQG�ILHOG�UHVHDUFK
RI�WKH�KXPDQ�UHVRXUFH�IXQFWLRQ�LQ�D�FRPSDQ\�ZLWK����RU�PRUH�HPSOR\HHV�DQG�ZULWH�D�SDSHU
GHVFULELQJ�DQG�FULWLTXLQJ�WKH�IXQFWLRQ��$VVHVVHG�XVLQJ�D�JUDGLQJ�UXEULF�

7DUJHW������RI�WKH�VWXGHQWV�ZLOO�DFKLHYH�D�����RU�JUHDWHU

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�������)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���:HL�+H�RU�FXUUHQW�FRXUVH�LQVWUXFWRU

2XWFRPH�����6WXGHQWV
ZLOO�EH�DEOH�WR�DVVHVV
WKH�DSSURSULDWHQHVV�RI
RUJDQL]DWLRQDO
VWUXFWXUH�LQ�D�EXVLQHVV�
6WXGHQWV�ZLOO�EH�DEOH�WR
DVVHVV�WKH�DSSURSULDWHQHVV
RI�RUJDQL]DWLRQDO�VWUXFWXUH
LQ�D�EXVLQHVV�

0HDVXUH��:ULWWHQ�DVVLJQPHQW
'LUHFW���6WXGHQW�$UWLIDFW

�

�

'HWDLOV�'HVFULSWLRQ��:ULWWHQ�DVVLJQPHQW�LQ�0*7�����LQ�ZKLFK�VWXGHQWV�DVVHVV�WKH�RUJDQL]DWLRQDO
VWUXFWXUH�RI�RQH�RI�VHYHUDO�RUJDQL]DWLRQV�HLWKHU�RQ�RU�RII�FDPSXV��$VVHVVHG�XVLQJ�D�JUDGLQJ�UXEULF�

7DUJHW������RI�WKH�VWXGHQWV�ZLOO�DFKLHYH�D�����RU�JUHDWHU�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�������)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���.LP�/D*UDQJH�RU�FXUUHQW�FRXUVH�LQVWUXFWRU

����8QGHUVWDQGLQJ�RI�WKH�FRQWH[W�LQ�ZKLFK�PDQDJHUV�SODQ��RUJDQL]H��OHDG�DQG�FRQWURO�
6WXGHQW�ZLOO�KDYH�DQ�XQGHUVWDQGLQJ�RI�WKH�FRQWH[W�LQ�ZKLFK�PDQDJHUV�SODQ��RUJDQL]H��OHDG�DQG�FRQWURO�

2XWFRPH�����6WXGHQWV
ZLOO�KDYH�DQ
XQGHUVWDQGLQJ�RI
HWKLFDO�LVVXHV�DQG
HWKLFDO�GHFLVLRQ�PDNLQJ
DV�LW�DSSOLHV�WR
PDQDJLQJ
RUJDQL]DWLRQV�
6WXGHQWV�ZLOO�KDYH�DQ
XQGHUVWDQGLQJ�RI�HWKLFDO
LVVXHV�DQG�HWKLFDO�GHFLVLRQ
PDNLQJ�DV�LW�DSSOLHV�WR
PDQDJLQJ�RUJDQL]DWLRQV�

0HDVXUH��&DVH�$VVLJQPHQW
'LUHFW���6WXGHQW�$UWLIDFW

�

�

'HWDLOV�'HVFULSWLRQ��6WXGHQWV�FRPSOHWH�WKUHH�VKRUW�FDVH�DVVLJQPHQWV�LQ�0*7�����LQ�ZKLFK�WKH\
DVVHVV�WKH�FRUSRUDWH�VRFLDO�UHVSRQVLELOLW\�SRVWXUH�RI�D�FRPSDQ\�ZKLFK�WKH\�UHVHDUFK�XVLQJ
VHFRQGDU\�VRXUFHV��7KH�DVVLJQPHQW�LQFOXGHV�GHYHORSPHQW�RI�VRFLDO�UHVSRQVLELOLW\�PHWULFV�DQG
FRUSRUDWH�VFRUHERDUG��7KH�FDVHV�DUH�DVVHVVHG�XVLQJ�D�JUDGLQJ�UXEULF�

7DUJHW������RI�WKH�VWXGHQWV�ZLOO�DFKLHYH�����RU�JUHDWHU�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�������6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���:LOOLDP�:LOKHOP�RU�FXUUHQW�FRXUVH�LQVWUXFWRU

0HDVXUH��([DP�TXHVWLRQV
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��6WXGHQWV�FRPSOHWH�DQ�H[DP�WKDW�FRQVLVWV�RI�D�PL[�RI�WUXH�IDOVH��PXOWLSOH
FKRLFH��VKRUW�DQVZHU��DQG�GLVFXVVLRQ�TXHVWLRQV�LQ�0*7�����

7DUJHW������RI�WKH�VWXGHQWV�ZLOO�HDUQ�D�VFRUH�RI�����RU�EHWWHU�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�������6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���:��:LOKHOP�RU�FRXUVH�LQVWUXFWRU

2XWFRPH�����6WXGHQWV
ZLOO�KDYH�DQ
XQGHUVWDQGLQJ�RI�WKH
OHJDO�FRQWH[W�RI�WKH
PDQDJHPHQW�RI�SHRSOH
LQ�D�ZRUN�VHWWLQJ�
6WXGHQWV�ZLOO�KDYH�DQ
XQGHUVWDQGLQJ�RI�WKH�OHJDO
FRQWH[W�RI�WKH

0HDVXUH��2QOLQH�WHVW
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��,Q�0*7������VWXGHQWV�FRPSOHWH�DQ�RQOLQH�WHVW�JLYHQ�E\�WKH�,68�+XPDQ
5HVRXUFHV�'HSDUWPHQW�RQ�WKH�WRSLFV�RI�VH[XDO�KDUDVVPHQW�DQG�RQ�HPSOR\PHQW�GLVFULPLQDWLRQ�

7DUJHW������RI�WKH�VWXGHQWV�ZLOO�DFKLHYH�D�����RU�JUHDWHU�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�������)DOO�����

3URJUDP�2XWFRPHV�$VVHVVPHQW
%6�LQ�0DQDJHPHQW

31

javascript:ToggleArrow('p5cxcthuccz1hu')
javascript:ToggleArrow('kbfmhuhuc7e1hk')
javascript:ToggleArrow('fffrhuhafcz6cf')
javascript:ToggleArrow('k5edfwhlzphbzlhk')
javascript:ToggleArrow('pyhmz0cfzrc1hf')
https://folio.taskstream.com/Folio/


PDQDJHPHQW�RI�SHRSOH�LQ
D�ZRUN�VHWWLQJ� 5HVSRQVLEOH�,QGLYLGXDO�V���:HL�+H�RU�FXUUHQW�FRXUVH�LQVWUXFWRU

2XWFRPH�����
8QGHUVWDQGLQJ�RI�WKH
FXOWXUDO�GLYHUVLW\
FRQWH[W��GRPHVWLF�DQG
LQWHUQDWLRQDO��RI
PDQDJLQJ�SHRSOH�LQ�WKH
ZRUN�VHWWLQJ�
6WXGHQWV�ZLOO�KDYH�DQ
XQGHUVWDQGLQJ�RI�WKH
FXOWXUDO�GLYHUVLW\�FRQWH[W
�GRPHVWLF�DQG
LQWHUQDWLRQDO��RI�PDQDJLQJ
SHRSOH�LQ�WKH�ZRUN�VHWWLQJ�

0HDVXUH��:ULWWHQ�DVVLJQPHQW
'LUHFW���6WXGHQW�$UWLIDFW

�

�

'HWDLOV�'HVFULSWLRQ��,Q�0*7�����VWXGHQWV�FRPSOHWH�D�ZULWWHQ�DVVLJQPHQW�LGHQWLI\LQJ�DQG
H[SODLQLQJ�LPSRUWDQW�GRPHVWLF�DQG�LQWHUQDWLRQDO�FXOWXUDO�LVVXHV�WKDW�DULVH�LQ�D�JLYHQ�FDVH�VWXG\�
$VVHVVHG�XVLQJ�D�JUDGLQJ�UXEULF�

7DUJHW������RI�WKH�VWXGHQWV�ZLOO�DFKLHYH�D�����RU�JUHDWHU�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�������6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���$UW�6KHUZRRG�RU�FXUUHQW�FRXUVH�LQVWUXFWRU

$VVHVVPHQW�)LQGLQJV
)LQGLQJ�SHU�0HDVXUH

%6�LQ�0DQDJHPHQW�2XWFRPH�6HW

����8QGHUVWDQGLQJ�RI�FRQFHSWV�DQG�YRFDEXODU\�RI�WUDGLWLRQDO�IXQFWLRQV�RI�0DQDJHPHQW��SODQQLQJ�
RUJDQL]LQJ��OHDGLQJ��FRQWUROOLQJ��
6WXGHQWV�ZLOO�KDYH�DQ�XQGHUVWDQGLQJ�RI�WKH�FRQFHSWV�DQG�YRFDEXODU\�UHODWHG�WR�WKH�WUDGLWLRQDO�IXQFWLRQV�RI�0DQDJHPHQW��SODQQLQJ�
RUJDQL]LQJ��OHDGLQJ��FRQWUROOLQJ��

2XWFRPH����
8QGHUVWDQGLQJ�RI�WKH
YRFDEXODU\�DQG
FRQFHSWV�DVVRFLDWHG
ZLWK�WKH�RUJDQL]LQJ
IXQFWLRQ�DQG
RUJDQL]DWLRQDO
VWUXFWXUH�
6WXGHQWV�ZLOO�KDYH�DQ
XQGHUVWDQGLQJ�RI�WKH
YRFDEXODU\�DQG�FRQFHSWV
DVVRFLDWHG�ZLWK�WKH
RUJDQL]LQJ�IXQFWLRQ�DQG
RUJDQL]DWLRQDO�VWUXFWXUH�

0HDVXUH��7HDP�$VVLJQPHQW
'LUHFW���2WKHU

�

�

'HWDLOV�'HVFULSWLRQ��7HDP�DVVLJQPHQW�LQ�0*7�����LQ�ZKLFK�VWXGHQWV�UHSRUW�WR�WKH�FODVV�RQ
FRQFHSWV�UHODWHG�WR�LVVXHV�LQ�VWUXFWXUH�VXFK�DV�FHQWUDOL]DWLRQ�GHFHQWUDOL]DWLRQ��PDWUL[�VWUXFWXUH�
KRUL]RQWDO�VWUXFWXUH��QHWZRUNV��RXWVRXUFLQJ�DQG�WKH�HIIHFWV�RI�EDG�VWUXFWXUDO�FKRLFHV��$VVHVVHG�XVLQJ
D�JUDGLQJ�UXEULF�

7DUJHW������RI�WKH�VWXGHQWV�ZLOO�DFKLHYH�D�����RU�JUHDWHU�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�������)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���.LP�/D*UDQJH�RU�FXUUHQW�FRXUVH�LQVWUXFWRU

)LQGLQJV�IRU�7HDP�$VVLJQPHQW �

6XPPDU\�RI�)LQGLQJV��6WXGHQW�WHDPV�OHDG�WKH�FODVV�UHYLHZLQJ�FRQFHSWV�IURP�WKH�WH[WERRN
UHODWHG�WR�2XWFRPH������(DFK�WHDP�LV�DVVLJQHG�GLIIHUHQW�FRQFHSWV��&RQFHSWV�DVVHVVHG�LQFOXGHG
RUJDQL]DWLRQ�VWUXFWXUH��LQIRUPDWLRQ�VKDULQJ��RSWLRQV�IRU�GHSDUWPHQWDO�JURXSLQJ��PDWUL[�VWUXFWXUH�
DQG�KRUL]RQWDO�VWUXFWXUH��$����SRLQW�JUDGLQJ�UXELF�ZDV�XVHG�WR�GHWHUPLQH�KRZ�ZHOO�VWXGHQWV
DFFRPSOLVKHG�WKH�JRDOV�RI�WKH�DVVLJQPHQW��7R�PHHW�WDUJHW��DW�OHDVW����VWXGHQWV�QHHGHG�WR�HDUQ�D
VFRUH�RI����RU�DERYH��$OO����VWXGHQWV�HQUROOHG�LQ�WKH�FODVV�HDUQHG�D�VFRUH�RI�����RU�EHWWHU�

5HVXOWV��7DUJHW�$FKLHYHPHQW��0HW

5HFRPPHQGDWLRQV���:KLOH�WDUJHWV�ZHUH�H[FHHGHG��UHYLVLRQV�ZLOO�EH�PDGH�WR�IXWXUH�DVVHVVPHQWV
WR����DFFRPPRGDWH�PHDVXULQJ�LQGLYLGXDO�SHUIRUPDQFH�DQG����GHYHORS�D�UXEULF�WKDW�PRUH�H[SOLFLWO\
DGGUHVVHV�ZKHUH�WKH�DVVHVVPHQW�RI�YRFDEXODU\�DQG�FRQFHSWV�DUH�EHLQJ�PHDVXUHG�

5HIOHFWLRQV�1RWHV���7KH�JUDGLQJ�UXEULF�DSSHDUV�WR�IRFXV�RQ�SUHVHQWDWLRQ�VNLOOV�UDWKHU�WKDQ
NQRZOHGJH�RI�YRFDEXODU\�DQG�FRQFHSWV�

6XEVWDQWLDWLQJ�(YLGHQFH�

0*7�����2XWFRPH�����)DOO��������3URMHFW�'HVFULSWLRQ��:RUG�'RFXPHQW��2SHQ�;0/����6HH
DSSHQGL[�
0*7�����2XWFRPH�����)DOO������*UDGLQJ�5XEULF��:RUG�'RFXPHQW��2SHQ�;0/����6HH

DSSHQGL[�

3URJUDP�2XWFRPHV�$VVHVVPHQW
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0*7�2XWFRPH�����)LQGLQJV���)DOO�������([FHO�:RUNERRN��2SHQ�;0/����6HH�DSSHQGL[�

�

2XWFRPH�����6WXGHQWV
ZLOO�KDYH�DQ
XQGHUVWDQGLQJ�RI�WKH
YRFDEXODU\�DQG
FRQFHSWV�DVVRFLDWHG
ZLWK�WKH�PDQDJHPHQW
RI�SHRSOH�LQ�WKH
ZRUNIRUFH�
6WXGHQWV�ZLOO�KDYH�DQ
XQGHUVWDQGLQJ�RI�WKH
YRFDEXODU\�DQG�FRQFHSWV
DVVRFLDWHG�ZLWK�WKH
PDQDJHPHQW�RI�SHRSOH�LQ
WKH�ZRUNIRUFH�

0HDVXUH��&RPSUHKHQVLYH�PXOWLSOH�FKRLFH�H[DP
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��0XOWLSOH�FKRLFH�H[DP�TXHVWLRQV�LQ�0*7�����

7DUJHW������RI�WKH�VWXGHQWV�ZLOO�DFKLHYH�D�����RU�JUHDWHU�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�������)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���:HL�+H�RU�FXUUHQW�FRXUVH�LQVWUXFWRU

)LQGLQJV�IRU�&RPSUHKHQVLYH�PXOWLSOH�FKRLFH�H[DP �

6XPPDU\�RI�)LQGLQJV��$����TXHVWLRQ�PXOWLSOH�FKRLFH�H[DP�ZDV�XVHG�WR�DVVHVV�VWXGHQWV

2XWFRPH������7KH�H[DP�DVVHVVHG�ILYH�DUHDV�RI�ZRUNIRUFH�PDQDJHPHQW��LQWHUYLHZLQJ��WUDLQLQJ
DQG�GHYHORSPHQW��SHUIRUPDQFH�PDQDJHPHQW�DQG�DSSUDLVDO��HVWDEOLVKLQJ�VWUDJLF�SD\�SODQV��DQG
SD\�IRU�SHUIRUPDQFH�DQG�ILQDQFLDO�LQFHQWLYHV��(DFK�DUHD�ZDV�DVVHVVHG�XVLQJ����TXHVWLRQV��

2I�WKH����VWXGHQWV�ZKR�FRPSOHWHG�WKH�H[DP��RQO\����VWXGHQWV�ZHUH�0DQDJHPHQW�0DMRUV��8VLQJ�DOO
VWXGHQWV�ZKR�FRPSOHWHG�WKH�H[DP��������VWXGHQWV�������QHHGHG�WR�DQVZHU����������TXHVWLRQV
FRUUHFWO\�IRU�WKH�WDUJHW�WKUHVKROGV�WR�EH�PHW��,Q�WHUPV�RI�0DQDJPHQW�PDMRUV���PHHWLQJ�WDUJHWV
UHTXLUHG����VWXGHQWV�WR�DQVZHU����TXHVWLRQV�FRUUHFWO\��,Q�WHUPV�RI�WKH�HQWLUH�FODVV�����VWXGHQWV
��������DQVZHUHG����RU�PRUH�TXHVWLRQV�FRUUHFWO\��:KHQ�DQDO\]HG�E\�0DQDJHPHQW�PDMRU�����
VWXGHQWV����������DQVZHUHG����RU�PRUH�TXHVWLRQV�FRUUHFWO\��:KHQ�UHVSRQVHV�ZHUH�DQDO\]HG�SHU
DUHD�RI�ZRUNIRUFH�PDQDJHPHQW��DW�OHDVW�����RI�WKH�FRQFHSWV�DVVRFLDWHG�ZLWK�LQWHUYLHZLQJ�
WUDLQLQJ�DQG�GHYHORSPHQW��DQG�SHUIRUPDQFH�PDQDJHPHQW�DQG�DSSUDLVDO��ZHUH�JUDVSHG�E\�DW�OHDVW
����RI�WKH�VWXGHQWV��+RZHYHU��YRFDEXODU\�DQG�FRQFHSWV�DVVRFLDWHG�ZLWK�HVWDEOLVKLQJ�VWUDWHJLF�SD\
SODQV�DQG�SD\�IRU�SHUIRUPDQFH�ILQDQFLDO�LQFHQWLYHV�ZHUH�QRW�JUDVSHG�E\�����RI�WKH�VWXGHQWV�

5HVXOWV��7DUJHW�$FKLHYHPHQW��([FHHGHG

5HFRPPHQGDWLRQV���:KLOH�WDUJHWV�KDYH�EHHQ�PHW�RYHUDOO�RYHU�WKH�ILYH�PRGXOHV��WKRVH�UHODWLYHO\
ORZHU�SDVVLQJ�UDWHV�IRU�³HVWDEOLVK�VWUDWHJLF�SD\�SODQV´�DQG�³SD\�IRU�SHUIRUPDQFH�ILQDQFLDO
LQFHQWLYHV´�PXVW�EH�LPSURYHG��7KH�TXHVWLRQV�LQ�WKRVH�WZR�PRGXOHV�DUH�PRUH�WHFKQLFDO�WKDQ
FRQFHSWXDO��DQG�WKHUHIRUH�QHHG�PRUH�GHWDLOHG�H[SODQDWLRQ�LQ�FODVV��3HUKDSV�VRPH�H[HUFLVHV�PD\
KHOS�WKH�VWXGHQWV�EHWWHU�FRPSUHKHQG�WKRVH�WHFKQLFDO�GHWDLOV�LQ�WKRVH�WZR�PRGXOHV��,Q�DGGLWLRQ��WKH
TXHVWLRQV�LQ�WKRVH�WZR�PRGXOHV�ZLOO�EH�UHYLHZHG�DQG�DGMXVWHG�RU�UHYLVHG�DFFRUGLQJ�WR�WKH�WHVW
DQDO\WLFV�SURYLGHG�E\�WKH�XQLYHUVLW\�WHVWLQJ�RIILFH�

5HIOHFWLRQV�1RWHV��

6XEVWDQWLDWLQJ�(YLGHQFH�

/*�����0*7�����)DOO�������([FHO�:RUNERRN��2SHQ�;0/����6HH�DSSHQGL[�
6XPPDU\��ILQGLQJV��UHFRPPHQGDWLRQV��GDWD�DQDO\VLV��FRQFHSWV�DVVHVVHG�

�

����$VVHVV�PDQDJHPHQW�IXQFWLRQV�LQ�DQ�DFWXDO�RU�VLPXODWHG�RUJDQL]DWLRQ
6WXGHQWV�ZLOO�EH�DEOH�WR�DVVHVV�PDQDJHPHQW�IXQFWLRQV�LQ�DQ�DFWXDO�RU�VLPXODWHG�RUJDQL]DWLRQ�

2XWFRPH�����6WXGHQWV
ZLOO�EH�DEOH�WR�DVVHVV
SODQQLQJ�HIIHFWLYHQHVV
LQ�RUJDQL]DWLRQV�
6WXGHQWV�ZLOO�EH�DEOH�WR
DVVHVV�SODQQLQJ
HIIHFWLYHQHVV�LQ
RUJDQL]DWLRQV�

0HDVXUH��:ULWWHQ�DVVLJQPHQW
'LUHFW���6WXGHQW�$UWLIDFW

�

'HWDLOV�'HVFULSWLRQ��:ULWWHQ�DVVLJQPHQW�LQ�0*7�����LQ�ZKLFK�VWXGHQW�LGHQWLILHV�DQG�HYDOXDWHV
VWUDWHJLF�SODQV�XVHG�E\�WKUHH�LQVWLWXWLRQV��$VVHVVHG�XVLQJ�D�JUDGLQJ�UXEULF�

7DUJHW������RI�WKH�VWXGHQWV�ZLOO�DFKLHYH�D�����RU�JUHDWHU�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�������)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���.LP�/D*UDQJH�RU�FXUUHQW�FRXUVH�LQVWUXFWRU

3URJUDP�2XWFRPHV�$VVHVVPHQW
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�

)LQGLQJV�IRU�:ULWWHQ�DVVLJQPHQW �

6XPPDU\�RI�)LQGLQJV��7ZHQW\�IRXU�VWXGHQWV�FRPSOHWHG�WKH�RUJDQL]DWLRQDO�VWUDWHJLHV�DQG
HIIHFWLYHQHVV�FULWHULD�ZULWWHQ�DVVLJQPHQW��7KLV�DVVLJQPHQW�UHTXLUHG�VWXGHQWV�WR�DVVHVV�WKH
VWUDWHJLF�SODQV�RI�WKUHH�SRVW�VHFRQGDU\�HGXFDWLRQDO�LQVWLWXWLRQV��6WXGHQWV�ZHUH�UHTXLUHG�WR���
GHVFULEH�ZKLFK�RI�3RUWHU
V�VWUDWHJLHV�HDFK�LQVWLWXWLRQ�LV�SXUVXLQJ�����H[SODLQ�KRZ�HDFK�LQVWLWXWLRQ�LV
DVVHVVLQJ�WKH�HIIHFWLYHQHVV�RI�LWV�RXWFRPHV��DQG���SURYLGH�UHDVRQV�IRU�GLIIHUHQFHV�EHWZHHQ�HDFK
LQVWLWXWLRQV�JRDOV�DQG�VWUDWHJLHV��$�JUDGLQJ�UXEULF�ZDV�XVHG�WR�MXGJH�SHUIRUPDQFH��

7R�PHHW�WDUJHW�DW�OHDVW����VWXGHQWV�������QHHGHG�WR�HDUQ�D�VFRUH�RI������SRLQWV��������,Q�WHUPV
RI�WRWDO�SRLQWV����VWXGHQWV�HDUQHG�D�VFRUH�RI�����RU�EHWWHU��+RZHYHU�ZKHQ�SHUIRUPDQFH�LV
DQDO\]HG�SHU�UHTXLUHPHQW��WKH�WDUJHW�DFKLHYHPHQW�OHYHO�ZDV�QRW�PHW��%DVHG�RQ�WKH����SRLQWV
SRVVLEOH�IRU�UHTXLUHPHQW�����WHQ�VWXGHQWV����������PHW�WDUJHW��%DVHG�RQ�WKH����SRLQWV�SRVVLEOH
IRU�UHTXLUHPHQW��������VWXGHQWV����������PHW�WDUJHW�

5HVXOWV��7DUJHW�$FKLHYHPHQW��0HW

5HFRPPHQGDWLRQV���7KH�RYHUDOO�WDUJHW�RI�����RI�WKH�VWXGHQWV�DFKLHYLQJ�DW�WKH�����WKUHVKKOG
ZDV�PHW��+RZHYHU��EDVHG�RQ�WKH�JUDGLQJ�UXEULF�XVHG�WR�MXGJH�SHUIRUPDQFH��VWXGHQWV�DSSHDUHG�WR
KDYH�GLIILFXOW\�DVVHVVLQJ�WKH�HIIHFWLYHQHVV�RI�HDFK�RUJDQL]DWLRQ
V�RXWFRPHV��7KH�FXUUHQW�JUDGLQJ
UXEULF�HPSOR\HG�GLVWULEXWHV�SRLQWV�DV�IROORZV�����������������$V�D�UHVXOW��SHUKDSV�D�PRUH
JUDGXDWHG�UXEULF�DSSHDUV�WR�EH�ZDUUDQWHG�DV�ZHOO�DV�H[SDQGHG�LQVWUXFWLRQ�RQ�WKLV�LVVXH�

5HIOHFWLRQV�1RWHV��

6XEVWDQWLDWLQJ�(YLGHQFH�

2XWFRPH�����0*7�����DVVLJQPHQW��:RUG�'RFXPHQW��2SHQ�;0/����6HH�DSSHQGL[�
2XWFRPH�����0*7�����GDWD�DQDO\VLV��([FHO�:RUNERRN��2SHQ�;0/����6HH�DSSHQGL[�

*UDGLQJ�UXEULF�DQG�DQDO\VLV

�

2XWFRPH�����6WXGHQWV
ZLOO�EH�DEOH�WR�HYDOXDWH
WKH�PDQDJHPHQW
HIIHFWLYHQHVV�RI�WKH
KXPDQ�UHVRXUFHV�LQ�WKH
ZRUNSODFH�
6WXGHQWV�ZLOO�EH�DEOH�WR
HYDOXDWH�WKH�PDQDJHPHQW
HIIHFWLYHQHVV�RI�WKH�KXPDQ
UHVRXUFHV�LQ�WKH�ZRUNSODFH�

0HDVXUH��3URMHFW
'LUHFW���2WKHU

�

�

'HWDLOV�'HVFULSWLRQ��&RXUVH�SURMHFW�LQ�0*7�����LQ�ZKLFK�WHDPV�FRQGXFW�ILUVW�KDQG�ILHOG�UHVHDUFK
RI�WKH�KXPDQ�UHVRXUFH�IXQFWLRQ�LQ�D�FRPSDQ\�ZLWK����RU�PRUH�HPSOR\HHV�DQG�ZULWH�D�SDSHU
GHVFULELQJ�DQG�FULWLTXLQJ�WKH�IXQFWLRQ��$VVHVVHG�XVLQJ�D�JUDGLQJ�UXEULF�

7DUJHW������RI�WKH�VWXGHQWV�ZLOO�DFKLHYH�D�����RU�JUHDWHU

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�������)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���:HL�+H�RU�FXUUHQW�FRXUVH�LQVWUXFWRU

)LQGLQJV�IRU�3URMHFW �

6XPPDU\�RI�)LQGLQJV��0*7����UHTXLUHV�VWXGHQWV�WR�FRQGXFW�D�ILUVW�KDQG�ILHOG�UHVHDUFK�LQ
JURXSV�XVLQJ�DQ�RII�FDPSXV�ORFDO�EXVLQHVV�RU�QRQ�SURILW�RUJDQL]DWLRQ�ZLWK����RU�PRUH�HPSOR\HHV�
7KH�JURXS�UHVHDUFK�SURMHFW�LV�H[SHFWHG�WR�WXUQ�RXW�D�FRPSUHKHQVLYH�JURXS�WHUP�SDSHU�IRFXVLQJ
RQ�RQH�RI�WKH�PDMRU�KXPDQ�UHVRXUFH�PDQDJHPHQW�DUHDV��7KH�WKHPH�RI�WKH�WHUP�SDSHU�FDQ�EH
RQH�RI�WKH�WKUHH�RSWLRQV�����LGHQWLI\LQJ�RQH�PDMRU�SUREOHP�WKDW�WKH�VLWH�RUJDQL]DWLRQ�KDV�LQ�D�+50
DUHD�LQ�ZKLFK�WKH�JURXS�LV�LQWHUHVWHG��XVLQJ�UHOHYDQW�WKHRULHV�WR�GLDJQRVH�UHDVRQV�DQG�SURYLGLQJ
YDOXDEOH�DQG�ZRUNDEOH�VXJJHVWLRQV�����LGHQWLI\LQJ�RQH�PDMRU�LPSURYHPHQW�PHDVXUH�UHOHYDQW�WR�D
+50�DUHD�WKDW�WKH�VLWH�RUJDQL]DWLRQ�KDV�LPSOHPHQWHG�RYHU�WKH�ODVW�WKUHH�\HDUV��DQG�DQDO\]LQJ�DQG
HYDOXDWLQJ�LWV�PHULWV�DQG�VKRUWFRPLQJV��RU����LGHQWLI\LQJ�RQH�VSHFLDO�LVVXH�WKDW�SDUWLFXODUO\
LQWHUHVWV�WKH�JURXS��H�J���HPSOR\HH�WXUQRYHU��+5�VWUDWHJ\��HWF����DQDO\]LQJ�WKH�VLWH�RUJDQL]DWLRQ¶V
SUDFWLFHV�RQ�WKDW�LVVXH�V���DQG�JLYLQJ�\RXU�DGYLFH�DV�LI�\RX�ZHUH�D�JURXS�RI�FRQVXOWDQWV��6WXGHQWV
DUH�DGYLVHG�WR�XVH�PRUH�WKDQ�RQH�DSSURDFK��H�J���LQWHUYLHZ��VXUYH\��SXEOLFDWLRQV�DQG�GRFXPHQWV�
WR�FROOHFW�GDWD�

5HVXOWV��7DUJHW�$FKLHYHPHQW��([FHHGHG

5HFRPPHQGDWLRQV���$OO�WKH����VWXGHQWV�LQ�WKLV�0*7����FODVV�FRPSOHWHG�WKH�JURXS�UHVHDUFK
SURMHFW�DQG�WXUQHG�LQ�D�JURXS�SDSHU��$V�WKH�'DWD�$QDO\VLV�VSUHDG�VKHHW�VKRZV��DOO�RI�WKHP�������
UHFHLYHG�WKHLU�LQGLYLGXDO�VFRUHV�RQ�WKH�JURXS�SURMHFW�KLJKHU�WKDQ������ZKLFK�LV�WKH�WDUJHW�RI�/*����
�����RI�VWXGHQWV�DERYH�����VFRUH���7KHUHIRUH�WDUJHWV�DUH�PHW�DQG�QR�FRUUHFWLYH�DFWLRQV�DUH
QHHGHG��

3URJUDP�2XWFRPHV�$VVHVVPHQW
%6�LQ�0DQDJHPHQW
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�

5HIOHFWLRQV�1RWHV��

6XEVWDQWLDWLQJ�(YLGHQFH�

2XWFRPH�����0*7�������)DOO�������([FHO�:RUNERRN��2SHQ�;0/����6HH�DSSHQGL[�
6XPPDU\�RI�ILQGLQJ��GDWD�DQG�DQDO\VLV��JUDGLQJ�UXEULF�

�

2XWFRPH�����6WXGHQWV
ZLOO�EH�DEOH�WR�DVVHVV
WKH�DSSURSULDWHQHVV�RI
RUJDQL]DWLRQDO
VWUXFWXUH�LQ�D�EXVLQHVV�
6WXGHQWV�ZLOO�EH�DEOH�WR
DVVHVV�WKH�DSSURSULDWHQHVV
RI�RUJDQL]DWLRQDO�VWUXFWXUH
LQ�D�EXVLQHVV�

0HDVXUH��:ULWWHQ�DVVLJQPHQW
'LUHFW���6WXGHQW�$UWLIDFW

�

�

'HWDLOV�'HVFULSWLRQ��:ULWWHQ�DVVLJQPHQW�LQ�0*7�����LQ�ZKLFK�VWXGHQWV�DVVHVV�WKH�RUJDQL]DWLRQDO
VWUXFWXUH�RI�RQH�RI�VHYHUDO�RUJDQL]DWLRQV�HLWKHU�RQ�RU�RII�FDPSXV��$VVHVVHG�XVLQJ�D�JUDGLQJ�UXEULF�

7DUJHW������RI�WKH�VWXGHQWV�ZLOO�DFKLHYH�D�����RU�JUHDWHU�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�������)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���.LP�/D*UDQJH�RU�FXUUHQW�FRXUVH�LQVWUXFWRU

)LQGLQJV�IRU�:ULWWHQ�DVVLJQPHQW �

6XPPDU\�RI�)LQGLQJV��6WXGHQWV�GHPRQVWUDWHG�WKHLU�XQGHUVWDQGLQJ�RI�ILIWHHQ�FRQFHSWV�UHODWHG�WR
DVVHVVLQJ�WKH�DSSURSULDWHQHVV�RI�WKH�RUJDQL]DWLRQDO�VWUXFWXUH�LQ�D�EXVLQHVV�E\�FRPSOHWLQJ�D�FRXUVH
SURMHFW�ZKLFK�LQFOXGHG�D�SDSHU�DQG�SUHVHQWDWLRQ�SUHSDUHG�E\�VWXGHQW�WHDPV��7KH�SURMHFWV�ZHUH
JUDGHG�XVLQJ�D�UXEULF�WKDW�LGHQWLILHG����VSHFLILF�FRQFHSWV�DVVRFLDWHG�ZLWK�WKLV�RXWFRPH��7ZHQW\�
IRXU�VWXGHQWV�FRPSOHWHG�WKH�FRXUVH�SURMHFW��,Q�RUGHU�WR�PHHW�WDUJHWV��DW�OHDVW����VWXGHQWV������
QHHGHG�WR�HDUQ�DQ�RYHUDOO�VFRUH�RI������SRLQWV�������RXW�RI����SRVVLEOH��$OO����VWXGHQWV�������RI
WKH�FODVV��H[FHHGHG�WKH�����WDUJHW�DFKLHYHPHQW�OHYHO��7ZR�FRQFHSW�GLG�SURYH�WURXEOHVRPH��LQ
WKDW�OHVV�WKDQ�����RI�WKH�FODVV�VXFFHVVIXOO\�LGHQWLILHG�WKHP��W\SLFDO�VSDQ�RI�PDQDJHPHQW�LQ�WKH
RUJDQL]DWLRQ�DQG�GHJUHH�RI�UHVRXUFH�GHSHQGHQFH�H[SHULHQFHG�E\�WKH�RUJDQL]DWLRQ�DQG�LWV�HIIHFW
RQ�RUJDQL]DWLRQDO�GHVLJQ�

5HVXOWV��7DUJHW�$FKLHYHPHQW��([FHHGHG

5HFRPPHQGDWLRQV���*LYHQ������RI�WKH�FODVV�H[FHHGHG�WKH�WDUJHW�DFKLHYHPHQW�OHYHO�RI�����
VWXGHQW�SHUIRUPDQFH�DQG�LQVWUXFWLRQ�DSSHDUV�VDWLVIDFWRU\�

5HIOHFWLRQV�1RWHV���,Q�WKH�IXWXUH��KRZ�JURXS�VFRUHV�DUH�FRQYHUWHG�WR�VKRZ�LQGLYLGXDO
SHUIRUPDQFH�QHHGV�WR�EH�DGGUHVVHG�

6XEVWDQWLDWLQJ�(YLGHQFH�

2XWFRPH�����0*7�������3URMHFW�GHVFULSWLRQ��:RUG�'RFXPHQW��2SHQ�;0/����6HH�DSSHQGL[�
2XWFRPH�����0*7�����GDWD�DQDO\VLV��([FHO�:RUNERRN��2SHQ�;0/����6HH�DSSHQGL[�
2XWFRPH�����0*7�����JUDGLQJ�UXEULF��:RUG�'RFXPHQW��2SHQ�;0/����6HH�DSSHQGL[�

�

����8QGHUVWDQGLQJ�RI�WKH�FRQWH[W�LQ�ZKLFK�PDQDJHUV�SODQ��RUJDQL]H��OHDG�DQG�FRQWURO�
6WXGHQW�ZLOO�KDYH�DQ�XQGHUVWDQGLQJ�RI�WKH�FRQWH[W�LQ�ZKLFK�PDQDJHUV�SODQ��RUJDQL]H��OHDG�DQG�FRQWURO�

2XWFRPH�����6WXGHQWV
ZLOO�KDYH�DQ
XQGHUVWDQGLQJ�RI
HWKLFDO�LVVXHV�DQG
HWKLFDO�GHFLVLRQ�PDNLQJ
DV�LW�DSSOLHV�WR
PDQDJLQJ
RUJDQL]DWLRQV�
6WXGHQWV�ZLOO�KDYH�DQ
XQGHUVWDQGLQJ�RI�HWKLFDO
LVVXHV�DQG�HWKLFDO�GHFLVLRQ
PDNLQJ�DV�LW�DSSOLHV�WR
PDQDJLQJ�RUJDQL]DWLRQV�

0HDVXUH��&DVH�$VVLJQPHQW
'LUHFW���6WXGHQW�$UWLIDFW

�

'HWDLOV�'HVFULSWLRQ��6WXGHQWV�FRPSOHWH�WKUHH�VKRUW�FDVH�DVVLJQPHQWV�LQ�0*7�����LQ�ZKLFK�WKH\
DVVHVV�WKH�FRUSRUDWH�VRFLDO�UHVSRQVLELOLW\�SRVWXUH�RI�D�FRPSDQ\�ZKLFK�WKH\�UHVHDUFK�XVLQJ
VHFRQGDU\�VRXUFHV��7KH�DVVLJQPHQW�LQFOXGHV�GHYHORSPHQW�RI�VRFLDO�UHVSRQVLELOLW\�PHWULFV�DQG
FRUSRUDWH�VFRUHERDUG��7KH�FDVHV�DUH�DVVHVVHG�XVLQJ�D�JUDGLQJ�UXEULF�

7DUJHW������RI�WKH�VWXGHQWV�ZLOO�DFKLHYH�����RU�JUHDWHU�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�������6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���:LOOLDP�:LOKHOP�RU�FXUUHQW�FRXUVH�LQVWUXFWRU
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�

)LQGLQJV�IRU�&DVH�$VVLJQPHQW �

6XPPDU\�RI�)LQGLQJV��7ZHQW\�VL[�PDQDJHPHQW�PDMRUV�ZHUH�LQ�0*7�����LQ�WKH�VSULQJ�VHPHVWHU
������$�WDUJHW�VFRUH�RI�����RU�EHWWHU�ZDV�DFKLHYHG�E\����VWXGHQWV���������RQ�WKH�WKUHH�FDVH
DQDO\VHV��7KH�FDVHV�DQDO\]HG�ZHUH�FODVVLF�EXVLQHVV�HWKLFV�FDVHV��(QURQ��:RUOG&RP��%HHFKQXW
�IDNH�LQIDQW�MXLFH���$�+��5REELQV��'DONRQ�VKLHOG��WKDW�UHTXLUHG�WKH�VWXGHQWV�WR�XVH�WKH�HWKLFDO
GHFLVLRQ�PDNLQJ�IUDPHZRUN�WR�UHIOHFWLYHO\�DQDO\]H�DQG�FRQVWUXFW�EHVW�HWKLFDO�GHFLVLRQ�MXVWLILFDWLRQ
WR�UHVROYH�WKH�GLOHPPD��(DFK�VWXGHQW�ZDV�WR�ZULWH�D�UHIOHFWLYH�DQDO\VLV�RXWOLQH�WKDW�IROORZHG�WKH
VWHSV�LQ�WKH�HWKLFDO�GHFLVLRQ�PDNLQJ�IUDPHZRUN��&DVHV�ZHUH�JUDGHG�XVLQJ�D�VLPSOH����SRLQW
UXEULF�

5HVXOWV��7DUJHW�$FKLHYHPHQW��0HW

5HFRPPHQGDWLRQV���)RU�2XWFRPH�����LQ�RUGHU�IRU�WDUJHWV�WR�KDYH�EHHQ�PHW��DW�OHDVW�����RI�WKH
VWXGHQWV�QHHGHG�WR�HDUQ�D�VFRUH�RI�����RU�EHWWHU��%DVHG�RQ�WKH�UHVXOWV�RI�WKH�WKUHH�FDVH
DQDO\VHV��WDUJHWV�ZHUH�PHW�LQ�WHUPV�RI�QXPEHU�RI�VWXGHQWV��������DFKLHYLQJ�WKH�WDUJHW
SHUIRUPDQFH��$V�D�UHVXOW�LQVWUXFWLRQ�DQG�SHUIRUPDQFH�LV�VDWLVIDFWRU\�

5HIOHFWLRQV�1RWHV��

6XEVWDQWLDWLQJ�(YLGHQFH�

2XWFRPH�����JUDGLQJ�UXEULF��:RUG�'RFXPHQW��2SHQ�;0/����6HH�DSSHQGL[�
2XWFRPH�����0*7�����DQDO\VLV��:RUG�'RFXPHQW��2SHQ�;0/����6HH�DSSHQGL[�

([DP��FDVH��FRPELQHG�UHVXOWV�LQFOXGHG�

�

0HDVXUH��([DP�TXHVWLRQV
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��6WXGHQWV�FRPSOHWH�DQ�H[DP�WKDW�FRQVLVWV�RI�D�PL[�RI�WUXH�IDOVH��PXOWLSOH
FKRLFH��VKRUW�DQVZHU��DQG�GLVFXVVLRQ�TXHVWLRQV�LQ�0*7�����

7DUJHW������RI�WKH�VWXGHQWV�ZLOO�HDUQ�D�VFRUH�RI�����RU�EHWWHU�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�������6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���:��:LOKHOP�RU�FRXUVH�LQVWUXFWRU

)LQGLQJV�IRU�([DP�TXHVWLRQV �

6XPPDU\�RI�)LQGLQJV��7ZHQW\�VL[�PDQDJHPHQW�PDMRUV�ZHUH�LQ�0*7�����LQ�WKH�VSULQJ�VHPHVWHU
������2QO\�����RI�WKH�PDQDJHPHQW�VWXGHQWV�DFKLHYHG�WKH�WDUJHW�OHYHO�RI�HWKLFDO�XQGHUVWDQGLQJ
������DV�PHDVXUHG�E\�WKHLU�UHVSRQVHV�RQ�WKH�HWKLFDO�GHFLVLRQ�PDNLQJ�IXQGDPHQWDOV�H[DP��

7KH�H[DP�FRQVLVWHG�RI�D�PL[�RI�WUXH�IDOVH��PXOWLSOH�FKRLFH��VKRUW�DQVZHU�DQG�GLVFXVVLRQ�TXHVWLRQV�
&RQFHSWV�DVVHVVHG�UHODWHG�WR�VWDQGDUG�HWKLFDO�WKHRU\��VWRFNKROGHU�YV��VWDNHKROGHU�WKHRU\��HWKLFDO
GHFLVLRQ�PDNLQJ�VWHSV��FRPPRQ�KHXULVWLFV�DQG�ELDVHV��DQG�EDVLFV�RI�RUJDQL]DWLRQDO�IUDXG�ZHUH
FRYHUHG�

5HVXOWV��7DUJHW�$FKLHYHPHQW��1RW�0HW

5HFRPPHQGDWLRQV���,Q�WKH�IXWXUH�SHU�TXHVWLRQ�DQDO\VLV�ZLOO�EH�SHUIRUPHG�VR�WKDW�WKH�FRQFHSWV
RQ�ZKLFK�SHUIRUPDQFH�LV�ZHDN�FDQ�EH�GHWHUPLQHG�

5HIOHFWLRQV�1RWHV��

6XEVWDQWLDWLQJ�(YLGHQFH�

2XWFRPH�����0*7�����6�����ILQGLQJV��:RUG�'RFXPHQW��2SHQ�;0/����6HH�DSSHQGL[�

�
7KHVH�)LQGLQJV�DUH�DVVRFLDWHG�ZLWK�WKH�IROORZLQJ�$FWLRQV�

2XWRPH�����0*7�����(WKLFV�([DP
�$FWLRQ�3ODQ������������$VVHVVPHQW�&\FOH��
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2XWFRPH�����6WXGHQWV
ZLOO�KDYH�DQ
XQGHUVWDQGLQJ�RI�WKH
OHJDO�FRQWH[W�RI�WKH
PDQDJHPHQW�RI�SHRSOH
LQ�D�ZRUN�VHWWLQJ�
6WXGHQWV�ZLOO�KDYH�DQ
XQGHUVWDQGLQJ�RI�WKH�OHJDO
FRQWH[W�RI�WKH
PDQDJHPHQW�RI�SHRSOH�LQ
D�ZRUN�VHWWLQJ�

0HDVXUH��2QOLQH�WHVW
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��,Q�0*7������VWXGHQWV�FRPSOHWH�DQ�RQOLQH�WHVW�JLYHQ�E\�WKH�,68�+XPDQ
5HVRXUFHV�'HSDUWPHQW�RQ�WKH�WRSLFV�RI�VH[XDO�KDUDVVPHQW�DQG�RQ�HPSOR\PHQW�GLVFULPLQDWLRQ�

7DUJHW������RI�WKH�VWXGHQWV�ZLOO�DFKLHYH�D�����RU�JUHDWHU�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�������)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���:HL�+H�RU�FXUUHQW�FRXUVH�LQVWUXFWRU

)LQGLQJV�IRU�2QOLQH�WHVW �

6XPPDU\�RI�)LQGLQJV��7KH�RQOLQH�WUDLQLQJ�SURJUDP�DQG�FHUWLILFDWLRQ�DUH�VSRQVRUHG�E\�,68V
2IILFH�RI�(TXDO�2SSRUWXQLW\��6WXGHQWV�ZDWFK�DQ�DXGLR�YLGHR�WUDLQLQJ�DERXW�HIIHFWLYHO\�GHDOLQJ�ZLWK
HPSOR\PHQW�GLVFULPLQDWLRQ�DQG�VH[XDO�KDUDVVPHQW�LQ�WKH�ZRUNSODFH�DV�D�+5�SURIHVVLRQDO�DQG
HPSOR\HH��6WXGHQWV�ZKR�SDUWLFLSDWH�LQ�WKH�SURJUDP�DQG�SDVV�WKH�H[DP�EHFRPH�FHUWLILHG��

7ZHQW\�WZR��RU������RI�WKH����VWXGHQWV�FRPSOHWHG�WKH�RQOLQH�WUDLQLQJ�DQG�WHVW�E\�WKH�UHTXLUHG
GHDGOLQH��7ZHQW\�RQH�RI�WKH�WZHQW\�WZR�VWXGHQWV�UHFHLYHG������DQG�RQH�VWXGHQW�UHFHLYHG�D����
RQ�WHVW��$OO�VWXGHQWV�DFKLHYHG�FHUWLILFDWLRQ��$V�D�UHVXOW��WKH�SDVV�UDWH�LV������ZLWK�DQ�DYHUDJH
VFRUH�RI���������7KHUHIRUH��WKH�WDUJHW�WKUHVKROGV�ZHUH�H[FHHGHG�LQ�WHUPV�RI�QXPEHU�RI�VWXGHQWV
������DQG�SHUIRUPDQFH�������IRU�WKLV�RXWFRPH�

5HVXOWV��7DUJHW�$FKLHYHPHQW��([FHHGHG

5HFRPPHQGDWLRQV���5HVXOWV�LQGLFDWH�WDUJHWV�ZHUH�H[FHHGHG��1R�VLJQLILFDQW�PRGLILFDWLRQV�DUH
ZDUUDQWHG�UHJDUGLQJ�2XWFRPH�����DW�WKLV�WLPH�

5HIOHFWLRQV�1RWHV���7KH�RQOLQH�WUDLQLQJ�DQG�WHVW�LQVWUXFWLRQV�QHHGV�WR�EH�VOLJKWO\�UHYLVHG�VR�WKDW
VWXGHQWV�FDQ�EHWWHU�KDQGOH�DQ\�SRWHQWLDO�WHFKQLFDO�GLIILFXOWLHV�HQFRXQWHUHG�ZKHQ�WKH\�GRZQORDG
DQG�UXQ�WKH�-DYD�VFULSW�UHTXLUHG�E\�WKH�DXGLR�YLGHR�WUDLQLQJ�SURJUDP�

6XEVWDQWLDWLQJ�(YLGHQFH�

2XWFRPH�����ILQGLQJV�UHIOHFWLRQ��:RUG�'RFXPHQW��2SHQ�;0/����6HH�DSSHQGL[�

�

2XWFRPH�����
8QGHUVWDQGLQJ�RI�WKH
FXOWXUDO�GLYHUVLW\
FRQWH[W��GRPHVWLF�DQG
LQWHUQDWLRQDO��RI
PDQDJLQJ�SHRSOH�LQ�WKH
ZRUN�VHWWLQJ�
6WXGHQWV�ZLOO�KDYH�DQ
XQGHUVWDQGLQJ�RI�WKH
FXOWXUDO�GLYHUVLW\�FRQWH[W
�GRPHVWLF�DQG
LQWHUQDWLRQDO��RI�PDQDJLQJ
SHRSOH�LQ�WKH�ZRUN�VHWWLQJ�

0HDVXUH��:ULWWHQ�DVVLJQPHQW
'LUHFW���6WXGHQW�$UWLIDFW

�

�

'HWDLOV�'HVFULSWLRQ��,Q�0*7�����VWXGHQWV�FRPSOHWH�D�ZULWWHQ�DVVLJQPHQW�LGHQWLI\LQJ�DQG
H[SODLQLQJ�LPSRUWDQW�GRPHVWLF�DQG�LQWHUQDWLRQDO�FXOWXUDO�LVVXHV�WKDW�DULVH�LQ�D�JLYHQ�FDVH�VWXG\�
$VVHVVHG�XVLQJ�D�JUDGLQJ�UXEULF�

7DUJHW������RI�WKH�VWXGHQWV�ZLOO�DFKLHYH�D�����RU�JUHDWHU�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�������6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���$UW�6KHUZRRG�RU�FXUUHQW�FRXUVH�LQVWUXFWRU

)LQGLQJV�IRU�:ULWWHQ�DVVLJQPHQW �

6XPPDU\�RI�)LQGLQJV��6WXGHQWV�FRPSOHWHG�D�ZULWWHQ�DVVLJQPHQW�YDOXHG�DW�����SRLQWV��7KH
SURMHFW�ZDV�GLYLGHG�LQWR���FRQWHQW�DUHDV�DV�GHVFULEHG�LQ�WKH�DWWDFKHG�JUDGLQJ�UXEULF��5HVXOWV
LQGLFDWHG�WKDW�WKH�VWXGHQWV�ZHUH�DEOH�WR�LGHQWLI\�FRQWH[WV�DQG�WKHQ�DSSO\�WKHP�WR�WKHLU�RZQ�OLYHV�
7KLV�ZDV�GRQH�LQ�ERWK�GRPHVWLF�DQG�LQWHUQDWLRQDO�VHWWLQJV��7ZHQW\�VWXGHQWV�FRPSOHWHG�WKH
DVVLJQPHQW�DQG����������DFKLHYHG�DW�RU�DERYH�WKH�����WDUJHW�SHUIRUPDQFH�WKUHVKROG��7KH
LPSOLFDWLRQV�RI�WKH�WKH�GDWD�DQDO\VLV��VHH�DWWDFKHG�ILOH��DUH�WKDW�VWXGHQWV�GR�KDYH�D�UHDVRQDEOH
GHJUHH�RI�XQGHUVWDQGLQJ�RI�YDULRXV�FRQWH[WV�ZKHUH�WKHUH�PLJKW�EH�FXOWXUDO�GLIIHUHQFHV��+RZHYHU�
VWXGHQWV�XQLYHUVDOO\�XVHG�QR�WKHRUHWLFDO�IUDPHZRUNV�WR�GHVFULEH�RUJDQL]DWLRQDO�RU�QDWLRQDO
FXOWXUHV�

5HVXOWV��7DUJHW�$FKLHYHPHQW��0HW

5HFRPPHQGDWLRQV���:KLOH�WDUJHWV�ZHUH�PHW�LQ�WKDW�DW�OHDVW�����RI�WKH�VWXGHQWV�DFKLHYHG�DW�RU
DERYH�WKH�����SHUIRUPDQFH�OHYHO��5RRP�IRU�LPSURYHPHQW�H[LVWV��$FWLRQ�WR�WDNH��6SHFLILFDOO\

3URJUDP�2XWFRPHV�$VVHVVPHQW
%6�LQ�0DQDJHPHQW

37

javascript:ToggleArrow('koz2ckzafmh1ha')
javascript:ToggleArrow('kbzqclzafmh1ha')
https://folio.taskstream.com/Folio/


WHDFK�RUJDQL]DWLRQDO�DQG�QDWLRQDO�FXOWXUDO�IUDPHZRUNV�DQG�KRZ�WKH\�LPSDFW�WKH�OHDGHU�LQ�GLIIHUHQW
FRQWH[WV�RI�FXOWXUDO�GLYHUVLW\��(QJDJH�LQ�DFWLYLWLHV�WKDW�PLUURU�WKLV�DVVHVVPHQW�DQG�GR�D�EHWWHU�MRE
FULWLTXLQJ�WKH�VWXGHQW�ZRUN��7KHVH�FRXOG�LQFOXGH�ZRUN�IURP�6KHLQ��7URPSHQDDUV��$GOHU�DQG
+RIVWHGH���1RWH��WKHVH�ZHUH�GLVFXVVHG�DQG�DSSOLHG�LQ�FODVV�EXW�HYLGHQWO\�WR�OLWWOH�HIIHFW�LQ�VWXGHQW
XVH�RI�WKHP�LQ�WKLV�DVVHVVPHQW���

5HIOHFWLRQV�1RWHV��

6XEVWDQWLDWLQJ�(YLGHQFH�

0*7�2XWFRPH�����6SULQJ�������([FHO�:RUNERRN��2SHQ�;0/����6HH�DSSHQGL[�
'DWD��DQDO\VLV��JUDGLQJ�UXELF��SURMHFW�GHVFULSWLRQ�LQFOXGHG�

�

2YHUDOO�5HFRPPHQGDWLRQV

1R�WH[W�VSHFLILHG

2YHUDOO�5HIOHFWLRQ

1R�WH[W�VSHFLILHG

�

$FWLRQ�3ODQ
$FWLRQV

%6�LQ�0DQDJHPHQW�2XWFRPH�6HW

����8QGHUVWDQGLQJ�RI�WKH�FRQWH[W�LQ�ZKLFK�PDQDJHUV�SODQ��RUJDQL]H��OHDG�DQG�FRQWURO�
6WXGHQW�ZLOO�KDYH�DQ�XQGHUVWDQGLQJ�RI�WKH�FRQWH[W�LQ�ZKLFK�PDQDJHUV�SODQ��RUJDQL]H��OHDG�DQG�FRQWURO�

2XWFRPH�����6WXGHQWV
ZLOO�KDYH�DQ
XQGHUVWDQGLQJ�RI
HWKLFDO�LVVXHV�DQG
HWKLFDO�GHFLVLRQ�PDNLQJ
DV�LW�DSSOLHV�WR
PDQDJLQJ
RUJDQL]DWLRQV�
6WXGHQWV�ZLOO�KDYH�DQ
XQGHUVWDQGLQJ�RI�HWKLFDO
LVVXHV�DQG�HWKLFDO�GHFLVLRQ
PDNLQJ�DV�LW�DSSOLHV�WR
PDQDJLQJ�RUJDQL]DWLRQV�

$FWLRQ��2XWRPH�����0*7�����(WKLFV�([DP �

7KLV�$FWLRQ�LV�DVVRFLDWHG�ZLWK�WKH�IROORZLQJ�)LQGLQJV

)LQGLQJV�IRU�([DP�TXHVWLRQV
�$VVHVVPHQW�3ODQ�DQG�$VVHVVPHQW�)LQGLQJV������������$VVHVVPHQW�&\FOH�

6XPPDU\�RI�)LQGLQJV��7ZHQW\�VL[�PDQDJHPHQW�PDMRUV�ZHUH�LQ�0*7�����LQ�WKH�VSULQJ�VHPHVWHU
������2QO\�����RI�WKH�PDQDJHPHQW�VWXGHQWV�DFKLHYHG�WKH�WDUJHW�OHYHO�RI�HWKLFDO�XQGHUVWDQGLQJ
������DV�PHDVXUHG�E\�WKHLU�UHVSRQVHV�RQ�WKH�HWKLFDO�GHFLVLRQ�PDNLQJ�IXQGDPHQWDOV�H[DP��

7KH�H[DP�FRQVLVWHG�RI�D�PL[�RI�WUXH�IDOVH��PXOWLSOH�FKRLFH��VKRUW�DQVZHU�DQG�GLVFXVVLRQ�TXHVWLRQV�
&RQFHSWV�DVVHVVHG�UHODWHG�WR�VWDQGDUG�HWKLFDO�WKHRU\��VWRFNKROGHU�YV��VWDNHKROGHU�WKHRU\��HWKLFDO
GHFLVLRQ�PDNLQJ�VWHSV��FRPPRQ�KHXULVWLFV�DQG�ELDVHV��DQG�EDVLFV�RI�RUJDQL]DWLRQDO�IUDXG�ZHUH
FRYHUHG�

�

$FWLRQ�'HWDLOV��7KH�QH[W�WLPH�DVVHVVPHQW�ZLOO�WDNH�SODFH�LV�GXULQJ�WKH�6SULQJ������VHPHVWHU�
7DUJHWV�ZHUH�PHW�IRU�WKH�LQGLYLGXDO�FDVH�DQDO\VLV�PHDVXUH��EXW�QRW�WKH�H[DP�PHDVXUH��3HU�LWHP
VWDWLVWLFV�ZHUH�QRW�DQDO\]HG�GXULQJ�WKH�ILUVW�LWHUDWLRQ�RI�FRQGXFWLQJ�DVVHVVPHQW�LQ�RUGHU�WR�LGHQWLI\
ZKLFK�FRQFHSWV�ZHUH�PRUH�GLIILFXOW�IRU�VWXGHQWV�WR�JUDVS��7KLV�LVVXH�ZLOO�EH�UHVROYHG�GXULQJ�WKH
6SULQJ������GDWD�FROOHFWLRQ�DQG�DQDO\VLV�F\FOH�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

.H\�5HVSRQVLEOH�3HUVRQQHO��:��:LOKHOP

0HDVXUHV��([DP�TXHVWLRQV

5HVRXUFH�$OORFDWLRQV�
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3ULRULW\��+LJK

�

6WDWXV�5HSRUW
$FWLRQ�6WDWXVHV

%6�LQ�0DQDJHPHQW�2XWFRPH�6HW

����8QGHUVWDQGLQJ�RI�WKH�FRQWH[W�LQ�ZKLFK�PDQDJHUV�SODQ��RUJDQL]H��OHDG�DQG�FRQWURO�
6WXGHQW�ZLOO�KDYH�DQ�XQGHUVWDQGLQJ�RI�WKH�FRQWH[W�LQ�ZKLFK�PDQDJHUV�SODQ��RUJDQL]H��OHDG�DQG�FRQWURO�

2XWFRPH�����6WXGHQWV
ZLOO�KDYH�DQ
XQGHUVWDQGLQJ�RI
HWKLFDO�LVVXHV�DQG
HWKLFDO�GHFLVLRQ�PDNLQJ
DV�LW�DSSOLHV�WR
PDQDJLQJ
RUJDQL]DWLRQV�
6WXGHQWV�ZLOO�KDYH�DQ
XQGHUVWDQGLQJ�RI�HWKLFDO
LVVXHV�DQG�HWKLFDO�GHFLVLRQ
PDNLQJ�DV�LW�DSSOLHV�WR
PDQDJLQJ�RUJDQL]DWLRQV�

$FWLRQ��2XWRPH�����0*7�����(WKLFV�([DP �

�

$FWLRQ�'HWDLOV��7KH�QH[W�WLPH�DVVHVVPHQW�ZLOO�WDNH�SODFH�LV�GXULQJ�WKH�6SULQJ������VHPHVWHU�
7DUJHWV�ZHUH�PHW�IRU�WKH�LQGLYLGXDO�FDVH�DQDO\VLV�PHDVXUH��EXW�QRW�WKH�H[DP�PHDVXUH��3HU�LWHP
VWDWLVWLFV�ZHUH�QRW�DQDO\]HG�GXULQJ�WKH�ILUVW�LWHUDWLRQ�RI�FRQGXFWLQJ�DVVHVVPHQW�LQ�RUGHU�WR�LGHQWLI\
ZKLFK�FRQFHSWV�ZHUH�PRUH�GLIILFXOW�IRU�VWXGHQWV�WR�JUDVS��7KLV�LVVXH�ZLOO�EH�UHVROYHG�GXULQJ�WKH
6SULQJ������GDWD�FROOHFWLRQ�DQG�DQDO\VLV�F\FOH�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

.H\�5HVSRQVLEOH�3HUVRQQHO��:��:LOKHOP

0HDVXUHV��([DP�TXHVWLRQV

5HVRXUFH�$OORFDWLRQV�

3ULRULW\��+LJK

6WDWXV�IRU�2XWRPH�����0*7�����(WKLFV�([DP �

1R�6WDWXV�$GGHG

6WDWXV�6XPPDU\

'XULQJ�$<�����������DOO�RI�WKH�0DQDJHPHQW�3URJUDP
V�RXWFRPHV�ZHUH�DVVHVVHG��7DUJHWV�IRU�2XWFRPHV��������������
�FDVH�DQDOV\VLV��������DQG�����ZHUH�PHW��)RU�2XWFRPHV�����������DQG�����WDUJHWV�ZHUH�H[FHHGHG�

6XPPDU\�RI�1H[W�6WHSV

,Q�RUGHU�WR�EHJLQ�D�URWDWLQJ�F\FOH�RI�DVVHVVPHQW��2XWFRPHV�����������DQG�����ZLOO�EH�DVVHVVHG�GXULQJ�)DOO������LQ�0*7
����GHVSLWH�KDYLQJ�PHW�RU�H[FHHGHG�WDUJHWV�GXULQJ�$<������������,Q�DGGLWLRQ��2XWFRPH�����ZLOO�EH�DVVHVVHG�GXULQJ
6SULQJ������LQ�0*7������5HPDLQLQJ�RXWFRPHV�ZLOO�EH�DVVHVVHG�GXULQJ�WKH�$<�����������DVVHVVPHQW�F\FOH�
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����������$VVHVVPHQW�&\FOH

�

$VVHVVPHQW�3ODQ
2XWFRPHV�DQG�0HDVXUHV

%6�LQ�0DQDJHPHQW�2XWFRPH�6HW

����8QGHUVWDQGLQJ�RI�FRQFHSWV�DQG�YRFDEXODU\�RI�WUDGLWLRQDO�IXQFWLRQV�RI�0DQDJHPHQW��SODQQLQJ�
RUJDQL]LQJ��OHDGLQJ��FRQWUROOLQJ��
6WXGHQWV�ZLOO�KDYH�DQ�XQGHUVWDQGLQJ�RI�WKH�FRQFHSWV�DQG�YRFDEXODU\�UHODWHG�WR�WKH�WUDGLWLRQDO�IXQFWLRQV�RI�0DQDJHPHQW��SODQQLQJ�
RUJDQL]LQJ��OHDGLQJ��FRQWUROOLQJ��

2XWFRPH����
8QGHUVWDQGLQJ�RI�WKH
YRFDEXODU\�DQG
FRQFHSWV�DVVRFLDWHG
ZLWK�WKH�RUJDQL]LQJ
IXQFWLRQ�DQG
RUJDQL]DWLRQDO
VWUXFWXUH�
6WXGHQWV�ZLOO�KDYH�DQ
XQGHUVWDQGLQJ�RI�WKH
YRFDEXODU\�DQG�FRQFHSWV
DVVRFLDWHG�ZLWK�WKH
RUJDQL]LQJ�IXQFWLRQ�DQG
RUJDQL]DWLRQDO�VWUXFWXUH�

0HDVXUH��7HDP�$VVLJQPHQW
'LUHFW���2WKHU

�

�

'HWDLOV�'HVFULSWLRQ��7HDP�DVVLJQPHQW�LQ�0*7�����LQ�ZKLFK�VWXGHQWV�UHSRUW�WR�WKH�FODVV�RQ
FRQFHSWV�UHODWHG�WR�LVVXHV�LQ�VWUXFWXUH�VXFK�DV�FHQWUDOL]DWLRQ�GHFHQWUDOL]DWLRQ��PDWUL[�VWUXFWXUH�
KRUL]RQWDO�VWUXFWXUH��QHWZRUNV��RXWVRXUFLQJ�DQG�WKH�HIIHFWV�RI�EDG�VWUXFWXUDO�FKRLFHV��$VVHVVHG�XVLQJ
D�JUDGLQJ�UXEULF�

7DUJHW������RI�WKH�VWXGHQWV�ZLOO�DFKLHYH�D�����RU�JUHDWHU�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�������)DOO�������)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���.LP�/D*UDQJH�RU�FXUUHQW�FRXUVH�LQVWUXFWRU

����$VVHVV�PDQDJHPHQW�IXQFWLRQV�LQ�DQ�DFWXDO�RU�VLPXODWHG�RUJDQL]DWLRQ
6WXGHQWV�ZLOO�EH�DEOH�WR�DVVHVV�PDQDJHPHQW�IXQFWLRQV�LQ�DQ�DFWXDO�RU�VLPXODWHG�RUJDQL]DWLRQ�

2XWFRPH�����6WXGHQWV
ZLOO�EH�DEOH�WR�DVVHVV
SODQQLQJ�HIIHFWLYHQHVV
LQ�RUJDQL]DWLRQV�
6WXGHQWV�ZLOO�EH�DEOH�WR
DVVHVV�SODQQLQJ
HIIHFWLYHQHVV�LQ
RUJDQL]DWLRQV�

0HDVXUH��:ULWWHQ�DVVLJQPHQW
'LUHFW���6WXGHQW�$UWLIDFW

�

�

'HWDLOV�'HVFULSWLRQ��:ULWWHQ�DVVLJQPHQW�LQ�0*7�����LQ�ZKLFK�VWXGHQW�LGHQWLILHV�DQG�HYDOXDWHV
VWUDWHJLF�SODQV�XVHG�E\�WKUHH�LQVWLWXWLRQV��$VVHVVHG�XVLQJ�D�JUDGLQJ�UXEULF�

7DUJHW������RI�WKH�VWXGHQWV�ZLOO�DFKLHYH�D�����RU�JUHDWHU�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�������)DOO�������)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���.LP�/D*UDQJH�RU�FXUUHQW�FRXUVH�LQVWUXFWRU

2XWFRPH�����6WXGHQWV
ZLOO�EH�DEOH�WR�DVVHVV
WKH�DSSURSULDWHQHVV�RI
RUJDQL]DWLRQDO
VWUXFWXUH�LQ�D�EXVLQHVV�
6WXGHQWV�ZLOO�EH�DEOH�WR
DVVHVV�WKH�DSSURSULDWHQHVV
RI�RUJDQL]DWLRQDO�VWUXFWXUH
LQ�D�EXVLQHVV�

0HDVXUH��:ULWWHQ�DVVLJQPHQW
'LUHFW���6WXGHQW�$UWLIDFW

�

�

'HWDLOV�'HVFULSWLRQ��:ULWWHQ�DVVLJQPHQW�LQ�0*7�����LQ�ZKLFK�VWXGHQWV�DVVHVV�WKH�RUJDQL]DWLRQDO
VWUXFWXUH�RI�RQH�RI�VHYHUDO�RUJDQL]DWLRQV�HLWKHU�RQ�RU�RII�FDPSXV��$VVHVVHG�XVLQJ�D�JUDGLQJ�UXEULF�

7DUJHW������RI�WKH�VWXGHQWV�ZLOO�DFKLHYH�D�����RU�JUHDWHU�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�������)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���.LP�/D*UDQJH�RU�FXUUHQW�FRXUVH�LQVWUXFWRU

����8QGHUVWDQGLQJ�RI�WKH�FRQWH[W�LQ�ZKLFK�PDQDJHUV�SODQ��RUJDQL]H��OHDG�DQG�FRQWURO�
6WXGHQW�ZLOO�KDYH�DQ�XQGHUVWDQGLQJ�RI�WKH�FRQWH[W�LQ�ZKLFK�PDQDJHUV�SODQ��RUJDQL]H��OHDG�DQG�FRQWURO�

3URJUDP�2XWFRPHV�$VVHVVPHQW
%6�LQ�0DQDJHPHQW
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2XWFRPH�����6WXGHQWV
ZLOO�KDYH�DQ
XQGHUVWDQGLQJ�RI
HWKLFDO�LVVXHV�DQG
HWKLFDO�GHFLVLRQ�PDNLQJ
DV�LW�DSSOLHV�WR
PDQDJLQJ
RUJDQL]DWLRQV�
6WXGHQWV�ZLOO�KDYH�DQ
XQGHUVWDQGLQJ�RI�HWKLFDO
LVVXHV�DQG�HWKLFDO�GHFLVLRQ
PDNLQJ�DV�LW�DSSOLHV�WR
PDQDJLQJ�RUJDQL]DWLRQV�

0HDVXUH��&DVH�$VVLJQPHQW
'LUHFW���6WXGHQW�$UWLIDFW

�

�

'HWDLOV�'HVFULSWLRQ��6WXGHQWV�FRPSOHWH�WKUHH�VKRUW�FDVH�DVVLJQPHQWV�LQ�0*7�����LQ�ZKLFK�WKH\
DVVHVV�WKH�FRUSRUDWH�VRFLDO�UHVSRQVLELOLW\�SRVWXUH�RI�D�FRPSDQ\�ZKLFK�WKH\�UHVHDUFK�XVLQJ
VHFRQGDU\�VRXUFHV��7KH�DVVLJQPHQW�LQFOXGHV�GHYHORSPHQW�RI�VRFLDO�UHVSRQVLELOLW\�PHWULFV�DQG
FRUSRUDWH�VFRUHERDUG��7KH�FDVHV�DUH�DVVHVVHG�XVLQJ�D�JUDGLQJ�UXEULF�

7DUJHW������RI�WKH�VWXGHQWV�ZLOO�DFKLHYH�����RU�JUHDWHU�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�������6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���:LOOLDP�:LOKHOP�RU�FXUUHQW�FRXUVH�LQVWUXFWRU

0HDVXUH��([DP�TXHVWLRQV
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��6WXGHQWV�FRPSOHWH�DQ�H[DP�WKDW�FRQVLVWV�RI�D�PL[�RI�WUXH�IDOVH��PXOWLSOH
FKRLFH��VKRUW�DQVZHU��DQG�GLVFXVVLRQ�TXHVWLRQV�LQ�0*7�����

7DUJHW������RI�WKH�VWXGHQWV�ZLOO�HDUQ�D�VFRUH�RI�����RU�EHWWHU�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�������6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���:��:LOKHOP�RU�FRXUVH�LQVWUXFWRU

$VVHVVPHQW�)LQGLQJV
)LQGLQJ�SHU�0HDVXUH

%6�LQ�0DQDJHPHQW�2XWFRPH�6HW

����8QGHUVWDQGLQJ�RI�FRQFHSWV�DQG�YRFDEXODU\�RI�WUDGLWLRQDO�IXQFWLRQV�RI�0DQDJHPHQW��SODQQLQJ�
RUJDQL]LQJ��OHDGLQJ��FRQWUROOLQJ��
6WXGHQWV�ZLOO�KDYH�DQ�XQGHUVWDQGLQJ�RI�WKH�FRQFHSWV�DQG�YRFDEXODU\�UHODWHG�WR�WKH�WUDGLWLRQDO�IXQFWLRQV�RI�0DQDJHPHQW��SODQQLQJ�
RUJDQL]LQJ��OHDGLQJ��FRQWUROOLQJ��

2XWFRPH����
8QGHUVWDQGLQJ�RI�WKH
YRFDEXODU\�DQG
FRQFHSWV�DVVRFLDWHG
ZLWK�WKH�RUJDQL]LQJ
IXQFWLRQ�DQG
RUJDQL]DWLRQDO
VWUXFWXUH�
6WXGHQWV�ZLOO�KDYH�DQ
XQGHUVWDQGLQJ�RI�WKH
YRFDEXODU\�DQG�FRQFHSWV
DVVRFLDWHG�ZLWK�WKH
RUJDQL]LQJ�IXQFWLRQ�DQG
RUJDQL]DWLRQDO�VWUXFWXUH�

0HDVXUH��7HDP�$VVLJQPHQW
'LUHFW���2WKHU

�

�

'HWDLOV�'HVFULSWLRQ��7HDP�DVVLJQPHQW�LQ�0*7�����LQ�ZKLFK�VWXGHQWV�UHSRUW�WR�WKH�FODVV�RQ
FRQFHSWV�UHODWHG�WR�LVVXHV�LQ�VWUXFWXUH�VXFK�DV�FHQWUDOL]DWLRQ�GHFHQWUDOL]DWLRQ��PDWUL[�VWUXFWXUH�
KRUL]RQWDO�VWUXFWXUH��QHWZRUNV��RXWVRXUFLQJ�DQG�WKH�HIIHFWV�RI�EDG�VWUXFWXUDO�FKRLFHV��$VVHVVHG�XVLQJ
D�JUDGLQJ�UXEULF�

7DUJHW������RI�WKH�VWXGHQWV�ZLOO�DFKLHYH�D�����RU�JUHDWHU�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�������)DOO�������)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���.LP�/D*UDQJH�RU�FXUUHQW�FRXUVH�LQVWUXFWRU

)LQGLQJV�IRU�7HDP�$VVLJQPHQW �

6XPPDU\�RI�)LQGLQJV��(DFK�WHDP�OHDG�WKH�FODVV�LQ�UHYLHZLQJ�WKH�WH[W�
V�FRQFHSWV�UHODWHG�WR
RUJDQL]DWLRQ�VWUXFWXUH��$�FRS\�RI�WKH�WHDP�SURMHFW�DV�ZHOO�DV�WKH�JUDGLQJ�UXEULF��DUH�DWWDFKHG�
�����RI�WKH�VWXGHQWV�HDUQHG�D�VFRUH�RI����������RU�EHWWHU�

5HVXOWV��7DUJHW�$FKLHYHPHQW��([FHHGHG

5HFRPPHQGDWLRQV���6LQFH�WDUJHWV�LQ�WHUPV�RI�WKH�QXPEHU�RI�VWXGHQWV�DQG�SHUIRUPDQFH�ZHUH
H[FHHGHG��LQVWUXFWLRQ�LV�VDWLVIDFWRU\�DW�WKLV�WLPH�

5HIOHFWLRQV�1RWHV��

6XEVWDQWLDWLQJ�(YLGHQFH�

3URJUDP�2XWFRPHV�$VVHVVPHQW
%6�LQ�0DQDJHPHQW
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�

2XWFRPH�����JUDGLQJ�UXEULF��:RUG�'RFXPHQW��2SHQ�;0/����6HH�DSSHQGL[�
2XWFRPH�����0*7�����)������([FHO�:RUNERRN��2SHQ�;0/����6HH�DSSHQGL[�

'DWD�DQG�DQDO\VLV
2XWFRPH�����0*7�����)�����WHDP�DVVLJQPHQW��:RUG�'RFXPHQW��2SHQ�;0/����6HH�DSSHQGL[�

�

����$VVHVV�PDQDJHPHQW�IXQFWLRQV�LQ�DQ�DFWXDO�RU�VLPXODWHG�RUJDQL]DWLRQ
6WXGHQWV�ZLOO�EH�DEOH�WR�DVVHVV�PDQDJHPHQW�IXQFWLRQV�LQ�DQ�DFWXDO�RU�VLPXODWHG�RUJDQL]DWLRQ�

2XWFRPH�����6WXGHQWV
ZLOO�EH�DEOH�WR�DVVHVV
SODQQLQJ�HIIHFWLYHQHVV
LQ�RUJDQL]DWLRQV�
6WXGHQWV�ZLOO�EH�DEOH�WR
DVVHVV�SODQQLQJ
HIIHFWLYHQHVV�LQ
RUJDQL]DWLRQV�

0HDVXUH��:ULWWHQ�DVVLJQPHQW
'LUHFW���6WXGHQW�$UWLIDFW

�

�

'HWDLOV�'HVFULSWLRQ��:ULWWHQ�DVVLJQPHQW�LQ�0*7�����LQ�ZKLFK�VWXGHQW�LGHQWLILHV�DQG�HYDOXDWHV
VWUDWHJLF�SODQV�XVHG�E\�WKUHH�LQVWLWXWLRQV��$VVHVVHG�XVLQJ�D�JUDGLQJ�UXEULF�

7DUJHW������RI�WKH�VWXGHQWV�ZLOO�DFKLHYH�D�����RU�JUHDWHU�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�������)DOO�������)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���.LP�/D*UDQJH�RU�FXUUHQW�FRXUVH�LQVWUXFWRU

)LQGLQJV�IRU�:ULWWHQ�DVVLJQPHQW �

1R�)LQGLQJV�$GGHG

2XWFRPH�����6WXGHQWV
ZLOO�EH�DEOH�WR�DVVHVV
WKH�DSSURSULDWHQHVV�RI
RUJDQL]DWLRQDO
VWUXFWXUH�LQ�D�EXVLQHVV�
6WXGHQWV�ZLOO�EH�DEOH�WR
DVVHVV�WKH�DSSURSULDWHQHVV
RI�RUJDQL]DWLRQDO�VWUXFWXUH
LQ�D�EXVLQHVV�

0HDVXUH��:ULWWHQ�DVVLJQPHQW
'LUHFW���6WXGHQW�$UWLIDFW

�

�

'HWDLOV�'HVFULSWLRQ��:ULWWHQ�DVVLJQPHQW�LQ�0*7�����LQ�ZKLFK�VWXGHQWV�DVVHVV�WKH�RUJDQL]DWLRQDO
VWUXFWXUH�RI�RQH�RI�VHYHUDO�RUJDQL]DWLRQV�HLWKHU�RQ�RU�RII�FDPSXV��$VVHVVHG�XVLQJ�D�JUDGLQJ�UXEULF�

7DUJHW������RI�WKH�VWXGHQWV�ZLOO�DFKLHYH�D�����RU�JUHDWHU�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�������)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���.LP�/D*UDQJH�RU�FXUUHQW�FRXUVH�LQVWUXFWRU

)LQGLQJV�IRU�:ULWWHQ�DVVLJQPHQW �

1R�)LQGLQJV�$GGHG

����8QGHUVWDQGLQJ�RI�WKH�FRQWH[W�LQ�ZKLFK�PDQDJHUV�SODQ��RUJDQL]H��OHDG�DQG�FRQWURO�
6WXGHQW�ZLOO�KDYH�DQ�XQGHUVWDQGLQJ�RI�WKH�FRQWH[W�LQ�ZKLFK�PDQDJHUV�SODQ��RUJDQL]H��OHDG�DQG�FRQWURO�

2XWFRPH�����6WXGHQWV
ZLOO�KDYH�DQ
XQGHUVWDQGLQJ�RI
HWKLFDO�LVVXHV�DQG
HWKLFDO�GHFLVLRQ�PDNLQJ
DV�LW�DSSOLHV�WR
PDQDJLQJ
RUJDQL]DWLRQV�
6WXGHQWV�ZLOO�KDYH�DQ
XQGHUVWDQGLQJ�RI�HWKLFDO
LVVXHV�DQG�HWKLFDO�GHFLVLRQ
PDNLQJ�DV�LW�DSSOLHV�WR
PDQDJLQJ�RUJDQL]DWLRQV�

0HDVXUH��&DVH�$VVLJQPHQW
'LUHFW���6WXGHQW�$UWLIDFW

�

'HWDLOV�'HVFULSWLRQ��6WXGHQWV�FRPSOHWH�WKUHH�VKRUW�FDVH�DVVLJQPHQWV�LQ�0*7�����LQ�ZKLFK�WKH\
DVVHVV�WKH�FRUSRUDWH�VRFLDO�UHVSRQVLELOLW\�SRVWXUH�RI�D�FRPSDQ\�ZKLFK�WKH\�UHVHDUFK�XVLQJ
VHFRQGDU\�VRXUFHV��7KH�DVVLJQPHQW�LQFOXGHV�GHYHORSPHQW�RI�VRFLDO�UHVSRQVLELOLW\�PHWULFV�DQG
FRUSRUDWH�VFRUHERDUG��7KH�FDVHV�DUH�DVVHVVHG�XVLQJ�D�JUDGLQJ�UXEULF�

7DUJHW������RI�WKH�VWXGHQWV�ZLOO�DFKLHYH�����RU�JUHDWHU�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�������6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���:LOOLDP�:LOKHOP�RU�FXUUHQW�FRXUVH�LQVWUXFWRU

)LQGLQJV�IRU�&DVH�$VVLJQPHQW �

3URJUDP�2XWFRPHV�$VVHVVPHQW
%6�LQ�0DQDJHPHQW
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�

6XPPDU\�RI�)LQGLQJV��6WXGHQWV�FRPSOHWH�WZR�VKRUW�FDVH�DVVLJQPHQWV�LQ�0*7�����LQ�ZKLFK�WKH\
DVVHVV�WKH�FRUSRUDWH�VRFLDO�UHVSRQVLELOLW\�SRVWXUH�RI�D�FRPSDQ\�ZKLFK�WKH\�UHVHDUFK�XVLQJ
VHFRQGDU\�VRXUFHV��7KH�FDVHV�DUH�DVVHVVHG�XVLQJ�D�JUDGLQJ�UXEULF��7KLUW\�WZR�PDQDJHPHQW
PDMRUV�ZHUH�LQ�0*7�����LQ�WKH�VSULQJ�VHPHVWHU�������7ZHQW\�VL[�RI�������������VWXGHQWV�GLG
DFKLHYH�WDUJHW�RQ�WKH�FDVH�DQDO\VHV��7KHUHIRUH��WKH�WDUJHW�RI�KDYLQJ�����RI�WKH�VWXGHQWV�SHUIRUP
DW�RU�DERYH�WKH�����OHYHO�ZHUH�H[FHHGHG�

5HVXOWV��7DUJHW�$FKLHYHPHQW��([FHHGHG

5HFRPPHQGDWLRQV���7KLUW\�WZR�PDQDJHPHQW�PDMRUV�ZHUH�LQ�0*7�����LQ�WKH�VSULQJ�VHPHVWHU
������7ZHQW\�VL[�RI�������������VWXGHQWV�GLG�DFKLHYH�WDUJHW�RQ�WKH�FDVH�DQDO\VHV��7KHUHIRUH��WKH
WDUJHW�RI�KDYLQJ�����RI�WKH�VWXGHQWV�SHUIRUP�DW�RU�DERYH�WKH�����OHYHO�ZHUH�H[FHHGHG�
3HUIRUPDQFH�LV�FXUUHQWO\�VDWLVIDFWRU\�

5HIOHFWLRQV�1RWHV��

6XEVWDQWLDWLQJ�(YLGHQFH�

2XWFRPH�����&DVH�JUDGLQJ�UXEULF��:RUG�'RFXPHQW��2SHQ�;0/����6HH�DSSHQGL[�
2XWFRPH�����0*7�����6SULQJ������&DVH�PHDVXUH��:RUG�'RFXPHQW��2SHQ�;0/����6HH

DSSHQGL[�
'DWD��DQDO\VLV��ILQGLQJV��UHFRPPHQGDWLRQV�

�

0HDVXUH��([DP�TXHVWLRQV
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��6WXGHQWV�FRPSOHWH�DQ�H[DP�WKDW�FRQVLVWV�RI�D�PL[�RI�WUXH�IDOVH��PXOWLSOH
FKRLFH��VKRUW�DQVZHU��DQG�GLVFXVVLRQ�TXHVWLRQV�LQ�0*7�����

7DUJHW������RI�WKH�VWXGHQWV�ZLOO�HDUQ�D�VFRUH�RI�����RU�EHWWHU�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�������6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���:��:LOKHOP�RU�FRXUVH�LQVWUXFWRU

)LQGLQJV�IRU�([DP�TXHVWLRQV �

6XPPDU\�RI�)LQGLQJV��6WXGHQWV�FRPSOHWH�DQ�H[DP�WKDW�FRQVLVWV�RI�D�PL[�RI�WUXH�IDOVH��PXOWLSOH
FKRLFH��VKRUW�DQVZHU��DQG�GLVFXVVLRQ�TXHVWLRQV�LQ�0*7������7KLUW\�WZR�PDQDJHPHQW�PDMRUV�ZHUH
LQ�0*7�����LQ�WKH�VSULQJ�VHPHVWHU�������2QO\���RI�WKH����������PDQDJHPHQW�PDMRUV�DFKLHYHG
WDUJHW�RQ�WKH�H[DP�TXHVWLRQV��7KHUHIRUH��WKH�WDUJHW�RI�KDYLQJ�����RI�WKH�VWXGHQWV�HDUQ�D�VFRUH�RI
����RU�EHWWHU�ZDV�QRW�PHW�

5HVXOWV��7DUJHW�$FKLHYHPHQW��1RW�0HW

5HFRPPHQGDWLRQV���*LYHQ��RQO\���RI�WKH����������PDQDJHPHQW�PDMRUV�DFKLHYHG�RU�H[FHHGHG
WKH�WDUJHW�VFRUH�RI�����RQ�WKH�H[DP�TXHVWLRQV��WDUJHWV�ZHUH�QRW�PHW�IRU�WKLV�PHDVXUH��,Q�DQ
DWWHPSW�WR�LPSURYH�SHUIRUPDQFH��PRUH�LQ�GHSWK�DQG�LQWHUDFWLYH��6RFUDWLF�TXHVWLRQLQJ��UHYLHZ
EHIRUH�WKH�H[DP�ZLOO�EH�SURYLGHG�

5HIOHFWLRQV�1RWHV��

6XEVWDQWLDWLQJ�(YLGHQFH�

2XWFRPH�����0*7�����6SULQJ������([DP�PHDVXUH��:RUG�'RFXPHQW��2SHQ�;0/����6HH
DSSHQGL[�
'DWD��DQDO\VLV��ILQGLQJV��UHFRPPHQGDWLRQV�

�

2YHUDOO�5HFRPPHQGDWLRQV

1R�WH[W�VSHFLILHG

2YHUDOO�5HIOHFWLRQ

3URJUDP�2XWFRPHV�$VVHVVPHQW
%6�LQ�0DQDJHPHQW
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1R�WH[W�VSHFLILHG

�

$FWLRQ�3ODQ
$FWLRQV

%6�LQ�0DQDJHPHQW�2XWFRPH�6HW

����8QGHUVWDQGLQJ�RI�FRQFHSWV�DQG�YRFDEXODU\�RI�WUDGLWLRQDO�IXQFWLRQV�RI�0DQDJHPHQW��SODQQLQJ�
RUJDQL]LQJ��OHDGLQJ��FRQWUROOLQJ��
6WXGHQWV�ZLOO�KDYH�DQ�XQGHUVWDQGLQJ�RI�WKH�FRQFHSWV�DQG�YRFDEXODU\�UHODWHG�WR�WKH�WUDGLWLRQDO�IXQFWLRQV�RI�0DQDJHPHQW��SODQQLQJ�
RUJDQL]LQJ��OHDGLQJ��FRQWUROOLQJ��

2XWFRPH����
8QGHUVWDQGLQJ�RI�WKH
YRFDEXODU\�DQG
FRQFHSWV�DVVRFLDWHG
ZLWK�WKH�RUJDQL]LQJ
IXQFWLRQ�DQG
RUJDQL]DWLRQDO
VWUXFWXUH�
6WXGHQWV�ZLOO�KDYH�DQ
XQGHUVWDQGLQJ�RI�WKH
YRFDEXODU\�DQG�FRQFHSWV
DVVRFLDWHG�ZLWK�WKH
RUJDQL]LQJ�IXQFWLRQ�DQG
RUJDQL]DWLRQDO�VWUXFWXUH�

$FWLRQ��5HVXOWV�ZHUH�YHU\�JRRG��VR�QR�FKDQJHV�DUH�QHHGHG� �

7KLV�$FWLRQ�LV�DVVRFLDWHG�ZLWK�WKH�IROORZLQJ�)LQGLQJV
1R�VXSSRUWLQJ�)LQGLQJV�KDYH�EHHQ�OLQNHG�WR�WKLV�$FWLRQ�

�

$FWLRQ�'HWDLOV��&RQWLQXH�WHDFKLQJ�0*7�����LQ�WKH�VDPH�ZD\�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���$<���������DQG�EH\RQG�

.H\�5HVSRQVLEOH�3HUVRQQHO��0*7�SURJUDP�IDFXOW\�

0HDVXUHV��&RQWLQXH�WR�XVH�WKH�VDPH�PHDVXUHV�RQ�F\FOH�

5HVRXUFH�$OORFDWLRQV��1�$

3ULRULW\��/RZ

����$VVHVV�PDQDJHPHQW�IXQFWLRQV�LQ�DQ�DFWXDO�RU�VLPXODWHG�RUJDQL]DWLRQ
6WXGHQWV�ZLOO�EH�DEOH�WR�DVVHVV�PDQDJHPHQW�IXQFWLRQV�LQ�DQ�DFWXDO�RU�VLPXODWHG�RUJDQL]DWLRQ�

2XWFRPH�����6WXGHQWV
ZLOO�EH�DEOH�WR�DVVHVV
SODQQLQJ�HIIHFWLYHQHVV
LQ�RUJDQL]DWLRQV�
6WXGHQWV�ZLOO�EH�DEOH�WR
DVVHVV�SODQQLQJ
HIIHFWLYHQHVV�LQ
RUJDQL]DWLRQV�

$FWLRQ��$GG�WR���������$VVHVVPHQW�3ODQ �

7KLV�$FWLRQ�LV�DVVRFLDWHG�ZLWK�WKH�IROORZLQJ�)LQGLQJV
1R�VXSSRUWLQJ�)LQGLQJV�KDYH�EHHQ�OLQNHG�WR�WKLV�$FWLRQ�

�

$FWLRQ�'HWDLOV��'DWD�ZHUH�QRW�FROOHFWHG�LQ�WKLV�F\FOH��VR�WKHVH�LWHPV�ZLOO�EH�DVVHVVHG�LQ�WKH������
���F\FOH�ZLWK�KLJK�SULRULW\�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���$<���������

.H\�5HVSRQVLEOH�3HUVRQQHO��0*7�3URJUDP�IDFXOW\�

0HDVXUHV��6WXGHQW�DUWLIDFWV�

5HVRXUFH�$OORFDWLRQV��1�$

3ULRULW\��+LJK

2XWFRPH�����6WXGHQWV
ZLOO�EH�DEOH�WR�DVVHVV $FWLRQ��$GG�WR���������$VVHVVPHQW�3ODQ �

3URJUDP�2XWFRPHV�$VVHVVPHQW
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WKH�DSSURSULDWHQHVV�RI
RUJDQL]DWLRQDO
VWUXFWXUH�LQ�D�EXVLQHVV�
6WXGHQWV�ZLOO�EH�DEOH�WR
DVVHVV�WKH�DSSURSULDWHQHVV
RI�RUJDQL]DWLRQDO�VWUXFWXUH
LQ�D�EXVLQHVV�

7KLV�$FWLRQ�LV�DVVRFLDWHG�ZLWK�WKH�IROORZLQJ�)LQGLQJV
1R�VXSSRUWLQJ�)LQGLQJV�KDYH�EHHQ�OLQNHG�WR�WKLV�$FWLRQ�

�

$FWLRQ�'HWDLOV��6LQFH�GDWD�ZDV�QRW�FROOHFWHG�LQ�WKLV�F\FOH��2XWFRPH�����ZLOO�EH�DGGHG�WR�WKH������
���$VVHVVPHQW�SODQ�ZLWK�KLJK�SULRULW\�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���$<��������

.H\�5HVSRQVLEOH�3HUVRQQHO��0*7�SURJUDP�IDFXOW\�

0HDVXUHV��6WXGHQW�DUWLIDFWV�

5HVRXUFH�$OORFDWLRQV��1�$

3ULRULW\��+LJK

����8QGHUVWDQGLQJ�RI�WKH�FRQWH[W�LQ�ZKLFK�PDQDJHUV�SODQ��RUJDQL]H��OHDG�DQG�FRQWURO�
6WXGHQW�ZLOO�KDYH�DQ�XQGHUVWDQGLQJ�RI�WKH�FRQWH[W�LQ�ZKLFK�PDQDJHUV�SODQ��RUJDQL]H��OHDG�DQG�FRQWURO�

2XWFRPH�����6WXGHQWV
ZLOO�KDYH�DQ
XQGHUVWDQGLQJ�RI
HWKLFDO�LVVXHV�DQG
HWKLFDO�GHFLVLRQ�PDNLQJ
DV�LW�DSSOLHV�WR
PDQDJLQJ
RUJDQL]DWLRQV�
6WXGHQWV�ZLOO�KDYH�DQ
XQGHUVWDQGLQJ�RI�HWKLFDO
LVVXHV�DQG�HWKLFDO�GHFLVLRQ
PDNLQJ�DV�LW�DSSOLHV�WR
PDQDJLQJ�RUJDQL]DWLRQV�

$FWLRQ��2XWRPH�����0*7�����(WKLFV�([DP �

7KLV�$FWLRQ�LV�DVVRFLDWHG�ZLWK�WKH�IROORZLQJ�)LQGLQJV
1R�VXSSRUWLQJ�)LQGLQJV�KDYH�EHHQ�OLQNHG�WR�WKLV�$FWLRQ�

�

$FWLRQ�'HWDLOV��3HUIRUPDQFH�H[FHHGHG�WDUJHW��VR�QR�FKDQJHV�DUH�QHHGHG�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

.H\�5HVSRQVLEOH�3HUVRQQHO��:��:LOKHOP

0HDVXUHV��([DP�TXHVWLRQV

5HVRXUFH�$OORFDWLRQV��1�$

3ULRULW\��0HGLXP

6WDWXV�5HSRUW
$FWLRQ�6WDWXVHV

%6�LQ�0DQDJHPHQW�2XWFRPH�6HW

����8QGHUVWDQGLQJ�RI�FRQFHSWV�DQG�YRFDEXODU\�RI�WUDGLWLRQDO�IXQFWLRQV�RI�0DQDJHPHQW��SODQQLQJ�
RUJDQL]LQJ��OHDGLQJ��FRQWUROOLQJ��
6WXGHQWV�ZLOO�KDYH�DQ�XQGHUVWDQGLQJ�RI�WKH�FRQFHSWV�DQG�YRFDEXODU\�UHODWHG�WR�WKH�WUDGLWLRQDO�IXQFWLRQV�RI�0DQDJHPHQW��SODQQLQJ�
RUJDQL]LQJ��OHDGLQJ��FRQWUROOLQJ��

2XWFRPH����
8QGHUVWDQGLQJ�RI�WKH
YRFDEXODU\�DQG
FRQFHSWV�DVVRFLDWHG
ZLWK�WKH�RUJDQL]LQJ
IXQFWLRQ�DQG
RUJDQL]DWLRQDO
VWUXFWXUH�
6WXGHQWV�ZLOO�KDYH�DQ
XQGHUVWDQGLQJ�RI�WKH

$FWLRQ��5HVXOWV�ZHUH�YHU\�JRRG��VR�QR�FKDQJHV�DUH�QHHGHG� �

$FWLRQ�'HWDLOV��&RQWLQXH�WHDFKLQJ�0*7�����LQ�WKH�VDPH�ZD\�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���$<���������DQG�EH\RQG�

.H\�5HVSRQVLEOH�3HUVRQQHO��0*7�SURJUDP�IDFXOW\�

0HDVXUHV��&RQWLQXH�WR�XVH�WKH�VDPH�PHDVXUHV�RQ�F\FOH�

3URJUDP�2XWFRPHV�$VVHVVPHQW
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�

YRFDEXODU\�DQG�FRQFHSWV
DVVRFLDWHG�ZLWK�WKH
RUJDQL]LQJ�IXQFWLRQ�DQG
RUJDQL]DWLRQDO�VWUXFWXUH�

� 5HVRXUFH�$OORFDWLRQV��1�$

3ULRULW\��/RZ

6WDWXV�IRU�5HVXOWV�ZHUH�YHU\�JRRG��VR�QR�FKDQJHV�DUH�QHHGHG� �

1R�6WDWXV�$GGHG

����$VVHVV�PDQDJHPHQW�IXQFWLRQV�LQ�DQ�DFWXDO�RU�VLPXODWHG�RUJDQL]DWLRQ
6WXGHQWV�ZLOO�EH�DEOH�WR�DVVHVV�PDQDJHPHQW�IXQFWLRQV�LQ�DQ�DFWXDO�RU�VLPXODWHG�RUJDQL]DWLRQ�

2XWFRPH�����6WXGHQWV
ZLOO�EH�DEOH�WR�DVVHVV
SODQQLQJ�HIIHFWLYHQHVV
LQ�RUJDQL]DWLRQV�
6WXGHQWV�ZLOO�EH�DEOH�WR
DVVHVV�SODQQLQJ
HIIHFWLYHQHVV�LQ
RUJDQL]DWLRQV�

$FWLRQ��$GG�WR���������$VVHVVPHQW�3ODQ �

�

$FWLRQ�'HWDLOV��'DWD�ZHUH�QRW�FROOHFWHG�LQ�WKLV�F\FOH��VR�WKHVH�LWHPV�ZLOO�EH�DVVHVVHG�LQ�WKH������
���F\FOH�ZLWK�KLJK�SULRULW\�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���$<���������

.H\�5HVSRQVLEOH�3HUVRQQHO��0*7�3URJUDP�IDFXOW\�

0HDVXUHV��6WXGHQW�DUWLIDFWV�

5HVRXUFH�$OORFDWLRQV��1�$

3ULRULW\��+LJK

6WDWXV�IRU�$GG�WR���������$VVHVVPHQW�3ODQ �

1R�6WDWXV�$GGHG

2XWFRPH�����6WXGHQWV
ZLOO�EH�DEOH�WR�DVVHVV
WKH�DSSURSULDWHQHVV�RI
RUJDQL]DWLRQDO
VWUXFWXUH�LQ�D�EXVLQHVV�
6WXGHQWV�ZLOO�EH�DEOH�WR
DVVHVV�WKH�DSSURSULDWHQHVV
RI�RUJDQL]DWLRQDO�VWUXFWXUH
LQ�D�EXVLQHVV�

$FWLRQ��$GG�WR���������$VVHVVPHQW�3ODQ �

�

$FWLRQ�'HWDLOV��6LQFH�GDWD�ZDV�QRW�FROOHFWHG�LQ�WKLV�F\FOH��2XWFRPH�����ZLOO�EH�DGGHG�WR�WKH������
���$VVHVVPHQW�SODQ�ZLWK�KLJK�SULRULW\�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���$<��������

.H\�5HVSRQVLEOH�3HUVRQQHO��0*7�SURJUDP�IDFXOW\�

0HDVXUHV��6WXGHQW�DUWLIDFWV�

5HVRXUFH�$OORFDWLRQV��1�$

3ULRULW\��+LJK

6WDWXV�IRU�$GG�WR���������$VVHVVPHQW�3ODQ �

1R�6WDWXV�$GGHG

����8QGHUVWDQGLQJ�RI�WKH�FRQWH[W�LQ�ZKLFK�PDQDJHUV�SODQ��RUJDQL]H��OHDG�DQG�FRQWURO�
6WXGHQW�ZLOO�KDYH�DQ�XQGHUVWDQGLQJ�RI�WKH�FRQWH[W�LQ�ZKLFK�PDQDJHUV�SODQ��RUJDQL]H��OHDG�DQG�FRQWURO�

3URJUDP�2XWFRPHV�$VVHVVPHQW
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2XWFRPH�����6WXGHQWV
ZLOO�KDYH�DQ
XQGHUVWDQGLQJ�RI
HWKLFDO�LVVXHV�DQG
HWKLFDO�GHFLVLRQ�PDNLQJ
DV�LW�DSSOLHV�WR
PDQDJLQJ
RUJDQL]DWLRQV�
6WXGHQWV�ZLOO�KDYH�DQ
XQGHUVWDQGLQJ�RI�HWKLFDO
LVVXHV�DQG�HWKLFDO�GHFLVLRQ
PDNLQJ�DV�LW�DSSOLHV�WR
PDQDJLQJ�RUJDQL]DWLRQV�

$FWLRQ��2XWRPH�����0*7�����(WKLFV�([DP �

�

$FWLRQ�'HWDLOV��3HUIRUPDQFH�H[FHHGHG�WDUJHW��VR�QR�FKDQJHV�DUH�QHHGHG�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

.H\�5HVSRQVLEOH�3HUVRQQHO��:��:LOKHOP

0HDVXUHV��([DP�TXHVWLRQV

5HVRXUFH�$OORFDWLRQV��1�$

3ULRULW\��0HGLXP

6WDWXV�IRU�2XWRPH�����0*7�����(WKLFV�([DP �

1R�6WDWXV�$GGHG

6WDWXV�6XPPDU\

1R�WH[W�VSHFLILHG

6XPPDU\�RI�1H[W�6WHSV

1R�WH[W�VSHFLILHG

3URJUDP�2XWFRPHV�$VVHVVPHQW
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����������$VVHVVPHQW�&\FOH

$VVHVVPHQW�3ODQ
2XWFRPHV�DQG�0HDVXUHV

%6�LQ�0DQDJHPHQW�2XWFRPH�6HW

����8QGHUVWDQGLQJ�RI�FRQFHSWV�DQG�YRFDEXODU\�RI�WUDGLWLRQDO�IXQFWLRQV�RI�0DQDJHPHQW��SODQQLQJ�
RUJDQL]LQJ��OHDGLQJ��FRQWUROOLQJ��
6WXGHQWV�ZLOO�KDYH�DQ�XQGHUVWDQGLQJ�RI�WKH�FRQFHSWV�DQG�YRFDEXODU\�UHODWHG�WR�WKH�WUDGLWLRQDO�IXQFWLRQV�RI�0DQDJHPHQW��SODQQLQJ�
RUJDQL]LQJ��OHDGLQJ��FRQWUROOLQJ��

2XWFRPH����
8QGHUVWDQGLQJ�RI�WKH
YRFDEXODU\�DQG
FRQFHSWV�DVVRFLDWHG
ZLWK�WKH�RUJDQL]LQJ
IXQFWLRQ�DQG
RUJDQL]DWLRQDO
VWUXFWXUH�
6WXGHQWV�ZLOO�KDYH�DQ
XQGHUVWDQGLQJ�RI�WKH
YRFDEXODU\�DQG�FRQFHSWV
DVVRFLDWHG�ZLWK�WKH
RUJDQL]LQJ�IXQFWLRQ�DQG
RUJDQL]DWLRQDO�VWUXFWXUH�

0HDVXUH��7HDP�$VVLJQPHQW
'LUHFW���2WKHU

�

�

'HWDLOV�'HVFULSWLRQ��7HDP�DVVLJQPHQW�LQ�0*7�����LQ�ZKLFK�VWXGHQWV�UHSRUW�WR�WKH�FODVV�RQ
FRQFHSWV�UHODWHG�WR�LVVXHV�LQ�VWUXFWXUH�VXFK�DV�FHQWUDOL]DWLRQ�GHFHQWUDOL]DWLRQ��PDWUL[�VWUXFWXUH�
KRUL]RQWDO�VWUXFWXUH��QHWZRUNV��RXWVRXUFLQJ�DQG�WKH�HIIHFWV�RI�EDG�VWUXFWXUDO�FKRLFHV��$VVHVVHG�XVLQJ
D�JUDGLQJ�UXEULF�

7DUJHW������RI�WKH�VWXGHQWV�ZLOO�DFKLHYH�D�����RU�JUHDWHU�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�������)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���'��5RELQVRQ�RU�FXUUHQW�FRXUVH�LQVWUXFWRU

2XWFRPH�����6WXGHQWV
ZLOO�KDYH�DQ
XQGHUVWDQGLQJ�RI�WKH
YRFDEXODU\�DQG
FRQFHSWV�DVVRFLDWHG
ZLWK�WKH�PDQDJHPHQW
RI�SHRSOH�LQ�WKH
ZRUNIRUFH�
6WXGHQWV�ZLOO�KDYH�DQ
XQGHUVWDQGLQJ�RI�WKH
YRFDEXODU\�DQG�FRQFHSWV
DVVRFLDWHG�ZLWK�WKH
PDQDJHPHQW�RI�SHRSOH�LQ
WKH�ZRUNIRUFH�

0HDVXUH��&RPSUHKHQVLYH�PXOWLSOH�FKRLFH�H[DP
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��0XOWLSOH�FKRLFH�H[DP�TXHVWLRQV�LQ�0*7�����

7DUJHW������RI�WKH�VWXGHQWV�ZLOO�DFKLHYH�D�����RU�JUHDWHU�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�������)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���+��&KDLW�RU�FXUUHQW�FRXUVH�LQVWUXFWRU

����$VVHVV�PDQDJHPHQW�IXQFWLRQV�LQ�DQ�DFWXDO�RU�VLPXODWHG�RUJDQL]DWLRQ
6WXGHQWV�ZLOO�EH�DEOH�WR�DVVHVV�PDQDJHPHQW�IXQFWLRQV�LQ�DQ�DFWXDO�RU�VLPXODWHG�RUJDQL]DWLRQ�

2XWFRPH�����6WXGHQWV
ZLOO�EH�DEOH�WR�DVVHVV
SODQQLQJ�HIIHFWLYHQHVV
LQ�RUJDQL]DWLRQV�
6WXGHQWV�ZLOO�EH�DEOH�WR
DVVHVV�SODQQLQJ
HIIHFWLYHQHVV�LQ
RUJDQL]DWLRQV�

0HDVXUH��:ULWWHQ�DVVLJQPHQW
'LUHFW���6WXGHQW�$UWLIDFW

�

�

'HWDLOV�'HVFULSWLRQ��:ULWWHQ�DVVLJQPHQW�LQ�0*7�����LQ�ZKLFK�VWXGHQW�LGHQWLILHV�DQG�HYDOXDWHV
VWUDWHJLF�SODQV�XVHG�E\�WKUHH�LQVWLWXWLRQV��$VVHVVHG�XVLQJ�D�JUDGLQJ�UXEULF�

7DUJHW������RI�WKH�VWXGHQWV�ZLOO�DFKLHYH�D�����RU�JUHDWHU�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�������)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���+��&KDLW�RU�FXUUHQW�FRXUVH�LQVWUXFWRU

3URJUDP�2XWFRPHV�$VVHVVPHQW
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�

2XWFRPH�����6WXGHQWV
ZLOO�EH�DEOH�WR�HYDOXDWH
WKH�PDQDJHPHQW
HIIHFWLYHQHVV�RI�WKH
KXPDQ�UHVRXUFHV�LQ�WKH
ZRUNSODFH�
6WXGHQWV�ZLOO�EH�DEOH�WR
HYDOXDWH�WKH�PDQDJHPHQW
HIIHFWLYHQHVV�RI�WKH�KXPDQ
UHVRXUFHV�LQ�WKH�ZRUNSODFH�

0HDVXUH��3URMHFW
'LUHFW���2WKHU

�

�

'HWDLOV�'HVFULSWLRQ��&RXUVH�SURMHFW�LQ�0*7�����LQ�ZKLFK�WHDPV�FRQGXFW�ILUVW�KDQG�ILHOG�UHVHDUFK
RI�WKH�KXPDQ�UHVRXUFH�IXQFWLRQ�LQ�D�FRPSDQ\�ZLWK����RU�PRUH�HPSOR\HHV�DQG�ZULWH�D�SDSHU
GHVFULELQJ�DQG�FULWLTXLQJ�WKH�IXQFWLRQ��$VVHVVHG�XVLQJ�D�JUDGLQJ�UXEULF�

7DUJHW������RI�WKH�VWXGHQWV�ZLOO�DFKLHYH�D�����RU�JUHDWHU

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�������)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���+��&KDLW�RU�FXUUHQW�FRXUVH�LQVWUXFWRU

2XWFRPH�����6WXGHQWV
ZLOO�EH�DEOH�WR�DVVHVV
WKH�DSSURSULDWHQHVV�RI
RUJDQL]DWLRQDO
VWUXFWXUH�LQ�D�EXVLQHVV�
6WXGHQWV�ZLOO�EH�DEOH�WR
DVVHVV�WKH�DSSURSULDWHQHVV
RI�RUJDQL]DWLRQDO�VWUXFWXUH
LQ�D�EXVLQHVV�

0HDVXUH��:ULWWHQ�DVVLJQPHQW
'LUHFW���6WXGHQW�$UWLIDFW

�

�

'HWDLOV�'HVFULSWLRQ��:ULWWHQ�DVVLJQPHQW�LQ�0*7�����LQ�ZKLFK�VWXGHQWV�DVVHVV�WKH�RUJDQL]DWLRQDO
VWUXFWXUH�RI�RQH�RI�VHYHUDO�RUJDQL]DWLRQV�HLWKHU�RQ�RU�RII�FDPSXV��$VVHVVHG�XVLQJ�D�JUDGLQJ�UXEULF�

7DUJHW������RI�WKH�VWXGHQWV�ZLOO�DFKLHYH�D�����RU�JUHDWHU�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�������)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���'��5RELQVRQ�RU�FXUUHQW�FRXUVH�LQVWUXFWRU

����8QGHUVWDQGLQJ�RI�WKH�FRQWH[W�LQ�ZKLFK�PDQDJHUV�SODQ��RUJDQL]H��OHDG�DQG�FRQWURO�
6WXGHQW�ZLOO�KDYH�DQ�XQGHUVWDQGLQJ�RI�WKH�FRQWH[W�LQ�ZKLFK�PDQDJHUV�SODQ��RUJDQL]H��OHDG�DQG�FRQWURO�

2XWFRPH�����6WXGHQWV
ZLOO�KDYH�DQ
XQGHUVWDQGLQJ�RI
HWKLFDO�LVVXHV�DQG
HWKLFDO�GHFLVLRQ�PDNLQJ
DV�LW�DSSOLHV�WR
PDQDJLQJ
RUJDQL]DWLRQV�
6WXGHQWV�ZLOO�KDYH�DQ
XQGHUVWDQGLQJ�RI�HWKLFDO
LVVXHV�DQG�HWKLFDO�GHFLVLRQ
PDNLQJ�DV�LW�DSSOLHV�WR
PDQDJLQJ�RUJDQL]DWLRQV�

0HDVXUH��([DP�TXHVWLRQV
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��6WXGHQWV�FRPSOHWH�DQ�H[DP�WKDW�FRQVLVWV�RI�D�PL[�RI�WUXH�IDOVH��PXOWLSOH
FKRLFH��VKRUW�DQVZHU��DQG�GLVFXVVLRQ�TXHVWLRQV�LQ�0*7�����

7DUJHW������RI�WKH�VWXGHQWV�ZLOO�HDUQ�D�VFRUH�RI�����RU�EHWWHU�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�������6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���:��:LOKHOP�RU�FRXUVH�LQVWUXFWRU

2XWFRPH�����6WXGHQWV
ZLOO�KDYH�DQ
XQGHUVWDQGLQJ�RI�WKH
OHJDO�FRQWH[W�RI�WKH
PDQDJHPHQW�RI�SHRSOH
LQ�D�ZRUN�VHWWLQJ�
6WXGHQWV�ZLOO�KDYH�DQ
XQGHUVWDQGLQJ�RI�WKH�OHJDO
FRQWH[W�RI�WKH
PDQDJHPHQW�RI�SHRSOH�LQ
D�ZRUN�VHWWLQJ�

0HDVXUH��2QOLQH�WHVW
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��,Q�0*7������VWXGHQWV�FRPSOHWH�DQ�RQOLQH�WHVW�JLYHQ�E\�WKH�,68�+XPDQ
5HVRXUFHV�'HSDUWPHQW�RQ�WKH�WRSLFV�RI�VH[XDO�KDUDVVPHQW�DQG�RQ�HPSOR\PHQW�GLVFULPLQDWLRQ�

7DUJHW������RI�WKH�VWXGHQWV�ZLOO�DFKLHYH�D�����RU�JUHDWHU�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�������)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���+��&KDLW�RU�FXUUHQW�FRXUVH�LQVWUXFWRU

2XWFRPH�����
8QGHUVWDQGLQJ�RI�WKH
FXOWXUDO�GLYHUVLW\
FRQWH[W��GRPHVWLF�DQG
LQWHUQDWLRQDO��RI
PDQDJLQJ�SHRSOH�LQ�WKH
ZRUN�VHWWLQJ�
6WXGHQWV�ZLOO�KDYH�DQ
XQGHUVWDQGLQJ�RI�WKH
FXOWXUDO�GLYHUVLW\�FRQWH[W

0HDVXUH��:ULWWHQ�DVVLJQPHQW
'LUHFW���6WXGHQW�$UWLIDFW

�

�

'HWDLOV�'HVFULSWLRQ��,Q�0*7�����VWXGHQWV�FRPSOHWH�D�ZULWWHQ�DVVLJQPHQW�LGHQWLI\LQJ�DQG
H[SODLQLQJ�LPSRUWDQW�GRPHVWLF�DQG�LQWHUQDWLRQDO�FXOWXUDO�LVVXHV�WKDW�DULVH�LQ�D�JLYHQ�FDVH�VWXG\�
$VVHVVHG�XVLQJ�D�JUDGLQJ�UXEULF�

7DUJHW������RI�WKH�VWXGHQWV�ZLOO�DFKLHYH�D�����RU�JUHDWHU�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�������6SULQJ�����
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�GRPHVWLF�DQG
LQWHUQDWLRQDO��RI�PDQDJLQJ
SHRSOH�LQ�WKH�ZRUN�VHWWLQJ�

5HVSRQVLEOH�,QGLYLGXDO�V���&XUUHQW�FRXUVH�LQVWUXFWRU

$VVHVVPHQW�)LQGLQJV
)LQGLQJ�SHU�0HDVXUH

%6�LQ�0DQDJHPHQW�2XWFRPH�6HW

����8QGHUVWDQGLQJ�RI�FRQFHSWV�DQG�YRFDEXODU\�RI�WUDGLWLRQDO�IXQFWLRQV�RI�0DQDJHPHQW��SODQQLQJ�
RUJDQL]LQJ��OHDGLQJ��FRQWUROOLQJ��
6WXGHQWV�ZLOO�KDYH�DQ�XQGHUVWDQGLQJ�RI�WKH�FRQFHSWV�DQG�YRFDEXODU\�UHODWHG�WR�WKH�WUDGLWLRQDO�IXQFWLRQV�RI�0DQDJHPHQW��SODQQLQJ�
RUJDQL]LQJ��OHDGLQJ��FRQWUROOLQJ��

2XWFRPH����
8QGHUVWDQGLQJ�RI�WKH
YRFDEXODU\�DQG
FRQFHSWV�DVVRFLDWHG
ZLWK�WKH�RUJDQL]LQJ
IXQFWLRQ�DQG
RUJDQL]DWLRQDO
VWUXFWXUH�
6WXGHQWV�ZLOO�KDYH�DQ
XQGHUVWDQGLQJ�RI�WKH
YRFDEXODU\�DQG�FRQFHSWV
DVVRFLDWHG�ZLWK�WKH
RUJDQL]LQJ�IXQFWLRQ�DQG
RUJDQL]DWLRQDO�VWUXFWXUH�

0HDVXUH��7HDP�$VVLJQPHQW
'LUHFW���2WKHU

�

�

'HWDLOV�'HVFULSWLRQ��7HDP�DVVLJQPHQW�LQ�0*7�����LQ�ZKLFK�VWXGHQWV�UHSRUW�WR�WKH�FODVV�RQ
FRQFHSWV�UHODWHG�WR�LVVXHV�LQ�VWUXFWXUH�VXFK�DV�FHQWUDOL]DWLRQ�GHFHQWUDOL]DWLRQ��PDWUL[�VWUXFWXUH�
KRUL]RQWDO�VWUXFWXUH��QHWZRUNV��RXWVRXUFLQJ�DQG�WKH�HIIHFWV�RI�EDG�VWUXFWXUDO�FKRLFHV��$VVHVVHG�XVLQJ
D�JUDGLQJ�UXEULF�

7DUJHW������RI�WKH�VWXGHQWV�ZLOO�DFKLHYH�D�����RU�JUHDWHU�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�������)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���'��5RELQVRQ�RU�FXUUHQW�FRXUVH�LQVWUXFWRU

)LQGLQJV�IRU�7HDP�$VVLJQPHQW �

1R�)LQGLQJV�$GGHG

2XWFRPH�����6WXGHQWV
ZLOO�KDYH�DQ
XQGHUVWDQGLQJ�RI�WKH
YRFDEXODU\�DQG
FRQFHSWV�DVVRFLDWHG
ZLWK�WKH�PDQDJHPHQW
RI�SHRSOH�LQ�WKH
ZRUNIRUFH�
6WXGHQWV�ZLOO�KDYH�DQ
XQGHUVWDQGLQJ�RI�WKH
YRFDEXODU\�DQG�FRQFHSWV
DVVRFLDWHG�ZLWK�WKH
PDQDJHPHQW�RI�SHRSOH�LQ
WKH�ZRUNIRUFH�

0HDVXUH��&RPSUHKHQVLYH�PXOWLSOH�FKRLFH�H[DP
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��0XOWLSOH�FKRLFH�H[DP�TXHVWLRQV�LQ�0*7�����

7DUJHW������RI�WKH�VWXGHQWV�ZLOO�DFKLHYH�D�����RU�JUHDWHU�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�������)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���+��&KDLW�RU�FXUUHQW�FRXUVH�LQVWUXFWRU

)LQGLQJV�IRU�&RPSUHKHQVLYH�PXOWLSOH�FKRLFH�H[DP �

1R�)LQGLQJV�$GGHG

����$VVHVV�PDQDJHPHQW�IXQFWLRQV�LQ�DQ�DFWXDO�RU�VLPXODWHG�RUJDQL]DWLRQ
6WXGHQWV�ZLOO�EH�DEOH�WR�DVVHVV�PDQDJHPHQW�IXQFWLRQV�LQ�DQ�DFWXDO�RU�VLPXODWHG�RUJDQL]DWLRQ�

2XWFRPH�����6WXGHQWV
ZLOO�EH�DEOH�WR�DVVHVV
SODQQLQJ�HIIHFWLYHQHVV
LQ�RUJDQL]DWLRQV�
6WXGHQWV�ZLOO�EH�DEOH�WR
DVVHVV�SODQQLQJ
HIIHFWLYHQHVV�LQ
RUJDQL]DWLRQV�

0HDVXUH��:ULWWHQ�DVVLJQPHQW
'LUHFW���6WXGHQW�$UWLIDFW

�

'HWDLOV�'HVFULSWLRQ��:ULWWHQ�DVVLJQPHQW�LQ�0*7�����LQ�ZKLFK�VWXGHQW�LGHQWLILHV�DQG�HYDOXDWHV
VWUDWHJLF�SODQV�XVHG�E\�WKUHH�LQVWLWXWLRQV��$VVHVVHG�XVLQJ�D�JUDGLQJ�UXEULF�

7DUJHW������RI�WKH�VWXGHQWV�ZLOO�DFKLHYH�D�����RU�JUHDWHU�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�������)DOO�����
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�

� 5HVSRQVLEOH�,QGLYLGXDO�V���+��&KDLW�RU�FXUUHQW�FRXUVH�LQVWUXFWRU

)LQGLQJV�IRU�:ULWWHQ�DVVLJQPHQW �

1R�)LQGLQJV�$GGHG

2XWFRPH�����6WXGHQWV
ZLOO�EH�DEOH�WR�HYDOXDWH
WKH�PDQDJHPHQW
HIIHFWLYHQHVV�RI�WKH
KXPDQ�UHVRXUFHV�LQ�WKH
ZRUNSODFH�
6WXGHQWV�ZLOO�EH�DEOH�WR
HYDOXDWH�WKH�PDQDJHPHQW
HIIHFWLYHQHVV�RI�WKH�KXPDQ
UHVRXUFHV�LQ�WKH�ZRUNSODFH�

0HDVXUH��3URMHFW
'LUHFW���2WKHU

�

�

'HWDLOV�'HVFULSWLRQ��&RXUVH�SURMHFW�LQ�0*7�����LQ�ZKLFK�WHDPV�FRQGXFW�ILUVW�KDQG�ILHOG�UHVHDUFK
RI�WKH�KXPDQ�UHVRXUFH�IXQFWLRQ�LQ�D�FRPSDQ\�ZLWK����RU�PRUH�HPSOR\HHV�DQG�ZULWH�D�SDSHU
GHVFULELQJ�DQG�FULWLTXLQJ�WKH�IXQFWLRQ��$VVHVVHG�XVLQJ�D�JUDGLQJ�UXEULF�

7DUJHW������RI�WKH�VWXGHQWV�ZLOO�DFKLHYH�D�����RU�JUHDWHU

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�������)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���+��&KDLW�RU�FXUUHQW�FRXUVH�LQVWUXFWRU

)LQGLQJV�IRU�3URMHFW �

1R�)LQGLQJV�$GGHG

2XWFRPH�����6WXGHQWV
ZLOO�EH�DEOH�WR�DVVHVV
WKH�DSSURSULDWHQHVV�RI
RUJDQL]DWLRQDO
VWUXFWXUH�LQ�D�EXVLQHVV�
6WXGHQWV�ZLOO�EH�DEOH�WR
DVVHVV�WKH�DSSURSULDWHQHVV
RI�RUJDQL]DWLRQDO�VWUXFWXUH
LQ�D�EXVLQHVV�

0HDVXUH��:ULWWHQ�DVVLJQPHQW
'LUHFW���6WXGHQW�$UWLIDFW

�

�

'HWDLOV�'HVFULSWLRQ��:ULWWHQ�DVVLJQPHQW�LQ�0*7�����LQ�ZKLFK�VWXGHQWV�DVVHVV�WKH�RUJDQL]DWLRQDO
VWUXFWXUH�RI�RQH�RI�VHYHUDO�RUJDQL]DWLRQV�HLWKHU�RQ�RU�RII�FDPSXV��$VVHVVHG�XVLQJ�D�JUDGLQJ�UXEULF�

7DUJHW������RI�WKH�VWXGHQWV�ZLOO�DFKLHYH�D�����RU�JUHDWHU�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�������)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���'��5RELQVRQ�RU�FXUUHQW�FRXUVH�LQVWUXFWRU

)LQGLQJV�IRU�:ULWWHQ�DVVLJQPHQW �

1R�)LQGLQJV�$GGHG

����8QGHUVWDQGLQJ�RI�WKH�FRQWH[W�LQ�ZKLFK�PDQDJHUV�SODQ��RUJDQL]H��OHDG�DQG�FRQWURO�
6WXGHQW�ZLOO�KDYH�DQ�XQGHUVWDQGLQJ�RI�WKH�FRQWH[W�LQ�ZKLFK�PDQDJHUV�SODQ��RUJDQL]H��OHDG�DQG�FRQWURO�

2XWFRPH�����6WXGHQWV
ZLOO�KDYH�DQ
XQGHUVWDQGLQJ�RI
HWKLFDO�LVVXHV�DQG
HWKLFDO�GHFLVLRQ�PDNLQJ
DV�LW�DSSOLHV�WR
PDQDJLQJ
RUJDQL]DWLRQV�
6WXGHQWV�ZLOO�KDYH�DQ
XQGHUVWDQGLQJ�RI�HWKLFDO
LVVXHV�DQG�HWKLFDO�GHFLVLRQ
PDNLQJ�DV�LW�DSSOLHV�WR
PDQDJLQJ�RUJDQL]DWLRQV�

0HDVXUH��([DP�TXHVWLRQV
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��6WXGHQWV�FRPSOHWH�DQ�H[DP�WKDW�FRQVLVWV�RI�D�PL[�RI�WUXH�IDOVH��PXOWLSOH
FKRLFH��VKRUW�DQVZHU��DQG�GLVFXVVLRQ�TXHVWLRQV�LQ�0*7�����

7DUJHW������RI�WKH�VWXGHQWV�ZLOO�HDUQ�D�VFRUH�RI�����RU�EHWWHU�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�������6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���:��:LOKHOP�RU�FRXUVH�LQVWUXFWRU

)LQGLQJV�IRU�([DP�TXHVWLRQV �

1R�)LQGLQJV�$GGHG
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2XWFRPH�����6WXGHQWV
ZLOO�KDYH�DQ
XQGHUVWDQGLQJ�RI�WKH
OHJDO�FRQWH[W�RI�WKH
PDQDJHPHQW�RI�SHRSOH
LQ�D�ZRUN�VHWWLQJ�
6WXGHQWV�ZLOO�KDYH�DQ
XQGHUVWDQGLQJ�RI�WKH�OHJDO
FRQWH[W�RI�WKH
PDQDJHPHQW�RI�SHRSOH�LQ
D�ZRUN�VHWWLQJ�

0HDVXUH��2QOLQH�WHVW
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��,Q�0*7������VWXGHQWV�FRPSOHWH�DQ�RQOLQH�WHVW�JLYHQ�E\�WKH�,68�+XPDQ
5HVRXUFHV�'HSDUWPHQW�RQ�WKH�WRSLFV�RI�VH[XDO�KDUDVVPHQW�DQG�RQ�HPSOR\PHQW�GLVFULPLQDWLRQ�

7DUJHW������RI�WKH�VWXGHQWV�ZLOO�DFKLHYH�D�����RU�JUHDWHU�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�������)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���+��&KDLW�RU�FXUUHQW�FRXUVH�LQVWUXFWRU

)LQGLQJV�IRU�2QOLQH�WHVW �

1R�)LQGLQJV�$GGHG

2XWFRPH�����
8QGHUVWDQGLQJ�RI�WKH
FXOWXUDO�GLYHUVLW\
FRQWH[W��GRPHVWLF�DQG
LQWHUQDWLRQDO��RI
PDQDJLQJ�SHRSOH�LQ�WKH
ZRUN�VHWWLQJ�
6WXGHQWV�ZLOO�KDYH�DQ
XQGHUVWDQGLQJ�RI�WKH
FXOWXUDO�GLYHUVLW\�FRQWH[W
�GRPHVWLF�DQG
LQWHUQDWLRQDO��RI�PDQDJLQJ
SHRSOH�LQ�WKH�ZRUN�VHWWLQJ�

0HDVXUH��:ULWWHQ�DVVLJQPHQW
'LUHFW���6WXGHQW�$UWLIDFW

�

�

'HWDLOV�'HVFULSWLRQ��,Q�0*7�����VWXGHQWV�FRPSOHWH�D�ZULWWHQ�DVVLJQPHQW�LGHQWLI\LQJ�DQG
H[SODLQLQJ�LPSRUWDQW�GRPHVWLF�DQG�LQWHUQDWLRQDO�FXOWXUDO�LVVXHV�WKDW�DULVH�LQ�D�JLYHQ�FDVH�VWXG\�
$VVHVVHG�XVLQJ�D�JUDGLQJ�UXEULF�

7DUJHW������RI�WKH�VWXGHQWV�ZLOO�DFKLHYH�D�����RU�JUHDWHU�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�������6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���&XUUHQW�FRXUVH�LQVWUXFWRU

)LQGLQJV�IRU�:ULWWHQ�DVVLJQPHQW �

1R�)LQGLQJV�$GGHG

2YHUDOO�5HFRPPHQGDWLRQV

1R�WH[W�VSHFLILHG

2YHUDOO�5HIOHFWLRQ

1R�WH[W�VSHFLILHG

� $FWLRQ�3ODQ

� 6WDWXV�5HSRUW
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����������$VVHVVPHQW�&\FOH

� $VVHVVPHQW�3ODQ
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$SSHQGL[

$�� 0DQDJHPHQW�&XUULFXOXP�0DS��&XUULFXOXP�0DS�
%�� 0DQDJHPHQW��$GREH�$FUREDW�'RFXPHQW�
&�� 2XWFRPH�����0*7�����6�����ILQGLQJV��:RUG�'RFXPHQW��2SHQ

;0/��
'�� 2XWFRPH�����ILQGLQJV�UHIOHFWLRQ��:RUG�'RFXPHQW��2SHQ�;0/��
(�� 2XWFRPH�����0*7�������3URMHFW�GHVFULSWLRQ��:RUG�'RFXPHQW

�2SHQ�;0/��
)�� 2XWFRPH�����0*7�����GDWD�DQDO\VLV��([FHO�:RUNERRN��2SHQ
;0/��

*�� 2XWFRPH�����0*7�����JUDGLQJ�UXEULF��:RUG�'RFXPHQW��2SHQ
;0/��

+�� 2XWFRPH�����JUDGLQJ�UXEULF��:RUG�'RFXPHQW��2SHQ�;0/��
,�� 0*7�����2XWFRPH�����)DOO��������3URMHFW�'HVFULSWLRQ��:RUG
'RFXPHQW��2SHQ�;0/��

-�� 0*7�����2XWFRPH�����)DOO������*UDGLQJ�5XEULF��:RUG
'RFXPHQW��2SHQ�;0/��

.�� 0*7�2XWFRPH�����)LQGLQJV���)DOO�������([FHO�:RUNERRN��2SHQ
;0/��

/�� 2XWFRPH�����0*7�����DVVLJQPHQW��:RUG�'RFXPHQW��2SHQ
;0/��

0�� 0*7�2XWFRPH�����6SULQJ�������([FHO�:RUNERRN��2SHQ�;0/��
1�� 2XWFRPH�����0*7�����DQDO\VLV��:RUG�'RFXPHQW��2SHQ�;0/��
2�� 2XWFRPH�����0*7�����GDWD�DQDO\VLV��([FHO�:RUNERRN��2SHQ

;0/��
3�� 2XWFRPH�����0*7�������)DOO�������([FHO�:RUNERRN��2SHQ

;0/��
4�� 2XWFRPH�����0*7�����)DOO�������([FHO�:RUNERRN��2SHQ�;0/��
5�� /*�����0*7�����)DOO�������([FHO�:RUNERRN��2SHQ�;0/��
6�� 2XWFRPH�����0*7�����)�����WHDP�DVVLJQPHQW��:RUG

'RFXPHQW��2SHQ�;0/��
7�� 2XWFRPH�����&DVH�JUDGLQJ�UXEULF��:RUG�'RFXPHQW��2SHQ�;0/��
8�� 2XWFRPH�����JUDGLQJ�UXEULF��:RUG�'RFXPHQW��2SHQ�;0/��
9�� 2XWFRPH�����0*7�����)������([FHO�:RUNERRN��2SHQ�;0/��
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:�� 2XWFRPH�����0*7�����6SULQJ������&DVH�PHDVXUH��:RUG
'RFXPHQW��2SHQ�;0/��

;�� 2XWFRPH�����0*7�����6SULQJ������([DP�PHDVXUH��:RUG
'RFXPHQW��2SHQ�;0/��
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Management Major Assessment Plan 
Organizational Department 

College of Business 
A. College of Business Assurance of Learning Goals and Objectives   

 
1. Students will be knowledgeable about current business practices and concepts. 
2. Students will be able to make prudent business decisions by employing analytical 

and critical thinking. 
3. Students will be effective communicators. 
4. Students will be competent in applying relevant technology to business problems. 
5. Students will be competent in ethical decision making. 
6. Students will be able to function effectively in professional settings. 
7. Students will be cognizant of the complexities of operating a global business 

environment. 
 

The second set would be specific to the Management major. These are: 
 

1. Students will have an advanced understanding of the concepts and vocabulary 
related to the traditional functions of management (planning, organizing, 
leading and controlling or PLOC) 

2. Students will have the skills to plan, organize, lead, and control a business 
activity in a simulated setting.  

3. Students will have an understanding of the context (environmental factors, 
ethical issues, global business, etc.) in which managers plan, organize, lead 
and control   

The group developed a matrix to link the three learning goals with each of the 
management core courses: 

Course Goal 1 Goal 2 Goal 3 
343 X X X 
356 X I (instructor-based) X 
370 X  X 
440 X  X 
371 X I X 
401 X I  
 
With regard to the assessment methods, two options were discussed: asking the 
students to take the Field Exam or using a simulation on sample basis.   
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