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6WDQGLQJ�5HTXLUHPHQWV

�

0LVVLRQ�6WDWHPHQW

7KH�,QGLDQD�6WDWH�8QLYHUVLW\�6FRWW�&ROOHJH�RI�%XVLQHVV�LV�GHGLFDWHG�WR�SURYLGLQJ�DQ�LQWHUQDWLRQDOO\�DFFUHGLWHG

SURIHVVLRQDO�HGXFDWLRQ�WR�TXDOLILHG�VWXGHQWV�DW�ERWK�WKH�XQGHUJUDGXDWH�DQG�PDVWHU¶V�OHYHOV��2XU�SULPDU\�IRFXV�LV�WR

SURYLGH�DQ�H[SHULHQWLDO�OHDUQLQJ�HQYLURQPHQW�WKDW�SUHSDUHV�VWXGHQWV�WR�WDNH�OHDGHUVKLS�UROHV�LQ�ERWK�SXEOLF�DQG

SULYDWH�RUJDQL]DWLRQV��,Q�WDQGHP�ZLWK�WKLV�FRPPLWPHQW��WKH�&ROOHJH�VXSSRUWV��HQFRXUDJHV��DQG�SURGXFHV�DSSOLHG�DQG

HGXFDWLRQDO�UHVHDUFK��GHYHORSPHQW�RI�UHODWLRQVKLSV�ZLWK�WKH�EXVLQHVV�FRPPXQLW\��DQG�VHUYLFH�WR�WKH�UHJLRQ�DQG�WKH

SURIHVVLRQV�

2XWFRPHV�/LEUDU\

$��&RPSUHKHQVLRQ�RI�EXVLQHVV�FRQFHSWV�DQG�SUDFWLFHV�RI�RUJDQL]DWLRQV��:KDW�WKH\�NQRZ����6HSW������

/*��%XVLQHVV�FRQFHSWV
6WXGHQWV�ZLOO�EH�NQRZOHGJHDEOH�DERXW�FXUUHQW�EXVLQHVV�FRQFHSWV

2XWFRPH 0DSSLQJ

�$���'LVFLSOLQH�.QRZOHGJH
6WXGHQWV�ZLOO�GHPRQVWUDWH�NQRZOHGJH�RI�D�FRUH�ERG\�RI
GLVFLSOLQH�VSHFLILF�FRQFHSWV��LQFOXGLQJ�SULQFLSOHV�LQ�DFFRXQWLQJ�
ILQDQFH��PDQDJHPHQW�DQG�PDUNHWLQJ�

1R�0DSSLQJ �

�%���$SSO\�FRQFHSWV
6WXGHQWV�ZLOO�DSSO\�D�FRUH�ERG\�RI�GLVFLSOLQH�VSHFLILF�NQRZOHGJH
WR�EXVLQHVV�VLWXDWLRQV�

1R�0DSSLQJ �

�& 1R�0DSSLQJ �

/*��%XVLQHVV�SUDFWLFHV��LQFOXGLQJ�JOREDO
6WXGHQWV�ZLOO�XQGHUVWDQG�LQWHUQDO�DQG�H[WHUQDO�LQIOXHQFHV�RQ�GRPHVWLF�DQG�LQWHUQDWLRQDO�EXVLQHVV�SUDFWLFHV�

2XWFRPH 0DSSLQJ

�$���HQYLURQPHQWV
6WXGHQWV�ZLOO�EH�DZDUH�RI�WKH�FRPSOH[LWLHV�RI�WKH�SROLWLFDO�OHJDO�
HFRQRPLF�DQG�KLVWRULFDO�HQYLURQPHQWV�DV�WKH\�UHODWH�WR�GRPHVWLF
DQG�LQWHUQDWLRQDO�EXVLQHVV�SUDFWLFHV�

1R�0DSSLQJ �

�%���&XOWXUH
6WXGHQWV�ZLOO�XQGHUVWDQG�WKH�UROH�RI�FXOWXUH�DQG�FXVWRPV�LQ
EXVLQHVV�SUDFWLFHV�ZKHQ�HYDOXDWLQJ�EXVLQHVV�DOWHUQDWLYHV�LQ
GRPHVWLF�DQG�LQWHUQDWLRQDO�VHWWLQJV�

1R�0DSSLQJ �

�&���,QWHUQDWLRQDO�0DUNHWV
6WXGHQWV�ZLOO�XQGHUVWDQG�PRWLYDWLRQV�IRU�H[SDQGLQJ�LQWR
LQWHUQDWLRQDO�PDUNHWV��ZLOO�DUWLFXODWH�SUDFWLFDO�LVVXHV�LQYROYHG�LQ
WKHVH�HQGHDYRUV��DQG�ZLOO�DQDO\]H�GLIIHUHQFHV�LQ�RSHUDWLQJ

1R�0DSSLQJ �

3URJUDP�2XWFRPHV�$VVHVVPHQW
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�

GRPHVWLFDOO\�YV��JOREDOO\�

%��$SSO\�SUREOHP�VROYLQJ�WR�DGGUHVV�LQIRUPDWLRQ�QHHGV�RI�RUJDQL]DWLRQ��:KDW�WKH\�FDQ�GR����6HSW������

/*��3UREOHP�VROYLQJ
6WXGHQWV�ZLOO�VROYH�EXVLQHVV�SUREOHPV�E\�DSSO\LQJ�DSSURSULDWH�WHFKQRORJ\��WRROV��DQG�GHFLVLRQ�PDNLQJ�WHFKQLTXHV�

2XWFRPH 0DSSLQJ

�$�$UWLFXODWH�PDLQ�LVVXHV�RI�D�EXVLQHVV�GHFLVLRQ
6WXGHQWV�ZLOO�DUWLFXODWH�WKH�PDLQ�LVVXHV�RI�D�EXVLQHVV�GHFLVLRQ�

1R�0DSSLQJ �

�%�8VH�HYLGHQFH
6WXGHQWV�ZLOO�XVH�HYLGHQFH�LQ�WKH�GHFLVLRQ�SURFHVV�

1R�0DSSLQJ �

�&�-XVWLI\�FRQFOXVLRQV
6WXGHQWV�ZLOO�MXVWLI\�FRQFOXVLRQV�DQG�GHYHORS�UHFRPPHQGDWLRQV�

1R�0DSSLQJ �

/*��(WKLFDO�GHFLVLRQ�PDNLQJ
6WXGHQWV�ZLOO�HYDOXDWH�WKH�HWKLFDO�GLPHQVLRQV�RI�EXVLQHVV�GHFLVLRQV�

2XWFRPH 0DSSLQJ

�$�,GHQWLI\�HWKLFDO�GLOHPPDV
6WXGHQWV�ZLOO�LGHQWLI\�HWKLFDO�GLOHPPDV��JDWKHU�SHUWLQHQW�IDFWV
DQG�H[SUHVV�SRVVLEOH�DFWLRQV�

1R�0DSSLQJ �

�%�$QDO\]H�LPSDFW�RQ�VWDNHKROGHUV
6WXGHQWV�ZLOO�DQDO\]H�WKH�LPSDFW�RI�DQ�DFWLRQ�RQ�DOO
VWDNHKROGHUV�

1R�0DSSLQJ �

�&�'HIHQG�HWKLFDO�IUDPHZRUN
6WXGHQWV�ZLOO�EH�DEOH�WR�H[SODLQ�DQG�GHIHQG�WKH�HWKLFDO
IUDPHZRUN�LQ�ZKLFK�WKH\�PDNH�EXVLQHVV�GHFLVLRQV�

1R�0DSSLQJ �

&��'HPRQVWUDWH�SURIHVVLRQDO�VNLOOV�H[SHFWHG�LQ�WKH�ZRUNSODFH��+RZ�WKH\�DFW����6HSW������

/*��&RPPXQLFDWLRQ
6WXGHQWV�ZLOO�GHPRQVWUDWH�WKH�DELOLW\�WR�FRPPXQLFDWH�HIIHFWLYHO\�

2XWFRPH 0DSSLQJ

�$�3UHSDUH�ZULWWHQ�UHSRUW
6WXGHQWV�ZLOO�SUHSDUH�DQ�HIIHFWLYH�ZULWWHQ�UHSRUW�

1R�0DSSLQJ �

�%�*LYH�RUDO�SUHVHQWDWLRQ
6WXGHQWV�ZLOO�JLYH�DQ�HIIHFWLYH�RUDO�SUHVHQWDWLRQ�

1R�0DSSLQJ �

�&�&RQYH\�LQIRUPDWLRQ�HIIHFWLYHO\
6WXGHQWV�ZLOO�EH�DEOH�WR�HIIHFWLYHO\�FRQYH\�LQIRUPDWLRQ�LQ�DQ
DSSURSULDWH�IRUPDW�DQG�VHWWLQJ�

1R�0DSSLQJ �

/*��:RUNSODFH�H[SHFWDWLRQV�	�EHKDYLRUV
6WXGHQWV�ZLOO�GHPRQVWUDWH�DQ�XQGHUVWDQGLQJ�RI�DSSURSULDWH�ZRUNSODFH�H[SHFWDWLRQV�DQG�EHKDYLRUV�
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2XWFRPH 0DSSLQJ

�$�:RUN�LQ�WHDPV
6WXGHQWV�ZLOO�ZRUN�HIIHFWLYHO\�LQ�WHDPV

1R�0DSSLQJ �

�%�(PSOR\�EXVLQHVV�HWLTXHWWH
6WXGHQWV�ZLOO�HPSOR\�DSSURSULDWH�EXVLQHVV�HWLTXHWWH�GXULQJ�D
SURIHVVLRQDO�HYHQW

1R�0DSSLQJ �

�&�(QJDJH�LQ�DSSURSULDWH�FRQYHUVDWLRQ
6WXGHQWV�ZLOO�HQJDJH�LQ�DSSURSULDWH�FRQYHUVDWLRQ�GXULQJ�D
EXVLQHVV�HYHQW

1R�0DSSLQJ �

�'�3DUWLFLSDWH�LQ�SURIHVVLRQDO�GHYHORSPHQW
6WXGHQWV�ZLOO�SDUWLFLSDWH�LQ�SURIHVVLRQDO�GHYHORSPHQW�HYHQWV

1R�0DSSLQJ �

8QGHUJUDGXDWH�%XVLQHVV�&RUH��2OG�DV�RI�6HSW�������

�

&XUULFXOXP�0DS

$FWLYH�&XUULFXOXP�0DSV�
$��%XVLQHVV�FRQFHSWV�DQG�SUDFWLFHV��6HSW���������6HH�DSSHQGL[�
$OLJQPHQW�6HW��$��&RPSUHKHQVLRQ�RI�EXVLQHVV�FRQFHSWV�DQG�SUDFWLFHV�RI�RUJDQL]DWLRQV��:KDW�WKH\�NQRZ����6HSW������
&UHDWHG���������������������SP�&67
/DVW�0RGLILHG���������������������SP�&67

�

%��3UREOHP�VROYLQJ��6HSW���������6HH�DSSHQGL[�
$OLJQPHQW�6HW��%��$SSO\�SUREOHP�VROYLQJ�WR�DGGUHVV�LQIRUPDWLRQ�QHHGV�RI�RUJDQL]DWLRQ��:KDW�WKH\�FDQ�GR����6HSW������
&UHDWHG����������������������SP�&67
/DVW�0RGLILHG����������������������SP�&67

�

&��3URIHVVLRQDO�6NLOOV��6HSW���������6HH�DSSHQGL[�
$OLJQPHQW�6HW��&��'HPRQVWUDWH�SURIHVVLRQDO�VNLOOV�H[SHFWHG�LQ�WKH�ZRUNSODFH��+RZ�WKH\�DFW����6HSW������
&UHDWHG����������������������SP�&67
/DVW�0RGLILHG���������������������SP�&67

�

&ROOHJH�RI�%XVLQHVV�8QGHUJUDGXDWH�&RUH�&XUULFXOXP�0DS��6HH�DSSHQGL[�
$OLJQPHQW�6HW��8QGHUJUDGXDWH�%XVLQHVV�&RUH��2OG�DV�RI�6HSW�������
&UHDWHG����������������������SP�&67
/DVW�0RGLILHG���������������������DP�&67

�

�

&RPPXQLFDWLRQ�RI�2XWFRPHV

9LVXDO�GLVSOD\�RI�OHDUQLQJ�JRDOV�

,Q�DGGLWLRQ��HDFK�SURJUDP�PDMRU�ZLWKLQ�WKH�6FRWW�&ROOHJH�VKRXOG�FKRRVH�VRPH�RU�DOO�RI�WKH�IROORZLQJ�ZD\V�WR�FRPPXQLFDWH
LWV�VWXGHQW�OHDUQLQJ�RXWFRPHV�WR�FRQVWLWXHQWV�

��� 3RVW�OHDUQLQJ�JRDOV�RQ�WKHLU�ZHEVLWH�
��� ,QFOXGH�OHDUQLQJ�JRDOV�RQ�DOO�FRXUVH�V\OODEL�
��� ,QFOXGH�OHDUQLQJ�JRDOV�LQ�DQ\�SURPRWLRQDO�PDWHULDOV�IRU�WKH�PDMRU�SURJUDP�
��� 6KDUH�OHDUQLQJ�JRDOV�ZLWK�DGYLVRU\�ERDUGV�
��� &UHDWH�SRVWHUV�RU�IO\HUV�WR�GLVSOD\�OHDUQLQJ�JRDOV�QHDU�RIILFHV�RU�FODVVURRPV�

3URJUDP�2XWFRPHV�$VVHVVPHQW
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��� 6KDUH�OHDUQLQJ�JRDOV�ZLWK�IUHVKPHQ�LQ�%86�����
��� 0DNH�HPSOR\HUV�RU�SRWHQWLDO�HPSOR\HUV�DZDUH�RI�VWXGHQW�OHDUQLQJ�RXWFRPHV�

7KLV�OLVW�LV�QRW�PHDQW�WR�EH�H[KDXVWLYH��VRPH�SURJUDPV�PD\�ZLVK�WR�VKDUH�OHDUQLQJ�RXWFRPHV�LQ�RWKHU�ZD\V�QRW�OLVWHG
KHUH��8OWLPDWHO\��LW�LV�XS�WR�IDFXOW\�LQ�VSHFLILF�SURJUDPV�WR�GHFLGH�ZKLFK�FRPPXQLFDWLRQ�PHWKRGV�DUH�DSSURSULDWH�IRU�WKHLU
OHDUQLQJ�JRDOV�
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$UFKLYH��7KLV�DUHD�LV�WR�EH�XVHG�IRU�DUFKLYLQJ�SUH�7DVN6WUHDP�DVVHVVPHQW�GDWD
DQG�IRU�FXUUHQW�GRFXPHQWV��

�

$UFKLYH

)LOH�$WWDFKPHQWV�

�� ,68�&ROOHJH�RI�%XVLQHVV�8QGHUJUDGXDWH�&RUH�&XUULFXOXP�*ULGV�[OV���6HH�DSSHQGL[�

3URJUDP�2XWFRPHV�$VVHVVPHQW
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����������$VVHVVPHQW�&\FOH

$VVHVVPHQW�3ODQ
2XWFRPHV�DQG�0HDVXUHV

8QGHUJUDGXDWH�%XVLQHVV�&RUH��2OG�DV�RI�6HSW�������

8/*����%XVLQHVV�SUDFWLFHV�DQG�FRQFHSWV
6WXGHQWV�ZLOO�EH�NQRZOHGJHDEOH�DERXW�FXUUHQW�EXVLQHVV�SUDFWLFHV�DQG�FRQFHSWV�

2XWFRPH������1DWXUH
RI�EXVLQHVV
6WXGHQWV�ZLOO�XQGHUVWDQG
WKH�IXQFWLRQDO�DUHDV�RI�DQG
LQWHUGLVFLSOLQDU\�QDWXUH�RI
EXVLQHVV��DQG�ZLOO�EH�DEOH
WR�VROYH�EXVLQHVV�SUREOHPV
XWLOL]LQJ�FXUUHQW�WKHRU\�DQG
SUDFWLFHV�

0HDVXUH��%86�����)LQDO�([DP
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��7HQ�PXOWLSOH�FKRLFH�ILQDO�H[DP�TXHVWLRQV�WLHG�WR�FRXUVH�OHDUQLQJ�REMHFWLYHV�
��68�������FRUUHFW�
��6$������FRUUHFW�
��'9������FRUUHFW�
��')������FRUUHFW�

7DUJHW������DFKLHYH�D�UDWLQJ�RI�68�RI�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU��6&2%�$VVHVVPHQW�&RRUGLQDWRU

0HDVXUH��%86�����)LQDO�([DP
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��7HQ�PXOWLSOH�FKRLFH�ILQDO�H[DP�TXHVWLRQV�WLHG�WR�FRXUVH�OHDUQLQJ�REMHFWLYHV��
��68�������FRUUHFW�
��6$������FRUUHFW�
��'9������FRUUHFW�
��')������FRUUHFW�

7DUJHW������DFKLHYH�D�UDWLQJ�RI�68�RI�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU��6&2%�$VVHVVPHQW�&RRUGLQDWRU

0HDVXUH��6&2%�([LW�([DP
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��
��68�����FRUUHFW��VXEMHFW��RU�! ����WRWDO��
��6$�������FRUUHFW��VXEMHFW��RU��������WRWDO�
��'9�����FRUUHFW��VXEMHFW��RU��������WRWDO��
��')�������FRUUHFW��VXEMHFW��RU�� ����WRWDO�

7DUJHW������ZLOO�UHFHLYH�VFRUHV�RI�68�RU�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���$VVHVVPHQW�&RRUGLQDWRU

8/*����%XVLQHVV�GHFLVLRQV
6WXGHQWV�ZLOO�EH�DEOH�WR�PDNH�SUXGHQW�EXVLQHVV�GHFLVLRQV�E\�HPSOR\LQJ�DQDO\WLFDO�DQG�FULWLFDO�WKLQNLQJ�

3URJUDP�2XWFRPHV�$VVHVVPHQW
8QGHUJUDGXDWH�%XVLQHVV�&RUH
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2XWFRPH������6ROYH
EXVLQHVV�SUREOHPV
6WXGHQWV�ZLOO�GHPRQVWUDWH
WKH�DELOLW\�WR�VROYH
EXVLQHVV�SUREOHPV�E\
DSSO\LQJ�DSSURSULDWH
GHFLVLRQ�PDNLQJ
WHFKQLTXHV��LQFOXGLQJ
GHILQLQJ�WKH�SUREOHP�
FROOHFWLQJ�DSSURSULDWH�GDWD�
LGHQWLI\LQJ�DOWHUQDWLYHV�
DQDO\]LQJ�LQIRUPDWLRQ��DQG
LQWHUSUHWLQJ�UHVXOWV�

0HDVXUH��%86�����4XL]
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��)LYH�TXHVWLRQ�LQ�FODVV�FRPSXWHU�TXL]�RQ�LQWHUSUHWLQJ�GHVFULSWLYH�VWDWLVWLFV�DQG
JUDSKLFDO�GLVSOD\V�

68����FRUUHFW�
6$������FRUUHFW�
'9����FRUUHFW�
')������FRUUHFW�

7DUJHW������ZLOO�UHFHLYH�VFRUHV�RI�68�RU�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���([SHFWHG�)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU��6&2%�$VVHVVPHQW�&RRUGLQDWRU

0HDVXUH��%86�����4XL]
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��&RPSXWHU�TXL]�LQ�ZKLFK�VWXGHQWV�PXVW�GHYHORS��LPSOHPHQW�DQG�LQWHUSUHW�D
UHJUHVVLRQ�PRGHO��6WXGHQW�ZRUN�HYDOXDWHG�EDVHG�RQ�D�UXEULF�

7DUJHW������ZLOO�UHFHLYH�VFRUHV�RI�68�RU�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU��6&2%�$VVHVVPHQW�&RRUGLQDWRU

0HDVXUH��%86�����([DP
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��)LYH�H[DP�TXHVWLRQV�RQ�FDOFXODWLRQ�DQG�LQWHUSUHWDWLRQ�RI�VWDWLVWLFDO�SURFHVV
FRQWURO��63&��FKDUW�YDOXHV��6WXGHQWV�ZHUH�FODVVLILHG�DV�IROORZV�

68����FRUUHFW�
6$������FRUUHFW�
'9����FRUUHFW��DQG
')������FRUUHFW�

7DUJHW������ZLOO�UHFHLYH�VFRUHV�RI�68�RU�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU��6&2%�$VVHVVPHQW�&RRUGLQDWRU

8/*����(IIHFWLYH�FRPPXQLFDWLRQ
6WXGHQWV�ZLOO�GHPRQVWUDWH�WKH�DELOLW\�WR�HIIHFWLYHO\�FRQYH\�LQIRUPDWLRQ�XVLQJ�DSSURSULDWH�PHDQV�RI�FRPPXQLFDWLRQ�

2XWFRPH�����
(IIHFWLYHO\�FRQYH\
LQIRUPDWLRQ
6WXGHQWV�ZLOO�GHPRQVWUDWH
WKH�DELOLW\�WR�HIIHFWLYHO\
FRQYH\�LQIRUPDWLRQ�XVLQJ
DSSURSULDWH�PHDQV�RI
FRPPXQLFDWLRQ�

0HDVXUH��%(,7�����:ULWWHQ�5HSRUWV
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��3LORW��)RUPDO��ORQJ��UHSRUW��VWXGHQW�VXEPLVVLRQV�HYDOXDWHG�EDVHG�RQ�UXEULF��

5HYLVHG�LQVWUXPHQW��FRPELQDWLRQ�RI�ZULWLQJ�DVVLJQPHQWV�IURP�FRXUVH��LQFOXGLQJ�IRUPDO�UHSRUW�
UHFRPPHQGDWLRQ�UHSRUW��LQIRUPDWLRQDO�UHSRUW��DQG�SURJUHVV�UHSRUW��DOO�VXEPLVVLRQV�HYDOXDWHG�EDVHG
RQ�UXEULFV�

68����������RI�WRWDO�SRLQWV�
6$���������
'9����������DQG
')��������

7DUJHW������68�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU��6&2%�$VVHVVPHQW�&RRUGLQDWRU

3URJUDP�2XWFRPHV�$VVHVVPHQW
8QGHUJUDGXDWH�%XVLQHVV�&RUH
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�

0HDVXUH��%86�����UHIOHFWLRQ�UHSRUWV
'LUHFW���2WKHU

�

�

'HWDLOV�'HVFULSWLRQ��$�SRUWLRQ�RI�D�UHIOHFWLRQ�SDSHU�WKDW�UHTXLUHV�VWXGHQWV�WR�DSSO\�WKH�VWUDWHJLF
DVVHVVPHQW�SURFHVV�WR�WKHLU�RZQ�SHUVRQDO�DQG�SURIHVVLRQDO�OLYHV��5HSRUWV�ZHUH�HYDOXDWHG�RQ�IRXU
GLPHQVLRQV��FRQWHQW�DQG�GHYHORSPHQW��RUJDQL]DWLRQ�DQG�VWUXFWXUH��DQG�JUDPPDU��SXQFWXDWLRQ�DQG
VSHOOLQJ��XVLQJ�D�UXEULF�

7DUJHW������68�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU��6&2%�$VVHVVPHQW�&RRUGLQDWRU

8/*����&RPSHWHQW�LQ�DSSO\LQJ�UHOHYDQW�WHFKQRORJ\
6WXGHQWV�ZLOO�EH�FRPSHWHQW�LQ�DSSO\LQJ�UHOHYDQW�WHFKQRORJ\�WR�EXVLQHVV�SUREOHPV

2XWFRPH������%XVLQHVV
LQIRUPDWLRQ�V\VWHPV
6WXGHQWV�ZLOO�XQGHUVWDQG
WKH�QDWXUH��IXQFWLRQ�DQG
OLPLWDWLRQV�RI�FRPPRQO\
XVHG�EXVLQHVV�LQIRUPDWLRQ
V\VWHPV�

0HDVXUH��%86�����SDSHU
'LUHFW���2WKHU

�

�

'HWDLOV�'HVFULSWLRQ��5HTXLUHG����SDJH�SDSHU�RQ�WKH�LPSDFW�RI�,QIRUPDWLRQ�7HFKQRORJ\�RQ�D
VHOHFWHG�SURIHVVLRQ�RU�LQGXVWU\��6WXGHQW�VXEPLVVLRQV�ZHUH�HYDOXDWHG�EDVHG�RQ�D�UXEULF�

7DUJHW������68�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU��6&2%�$VVHVVPHQW�&RRUGLQDWRU

0HDVXUH��6&2%�([LW�([DP��0,6�TXHVWLRQV
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��)LYH�PXOWLSOH�FKRLFH�TXHVWLRQV�RQ�WHFKQRORJ\�XVHV�DQG�IXQFWLRQV�

68������FRUUHFW�
6$��������FRUUHFW�
'9������FRUUHFW�
')��������

7DUJHW������68�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU��6&2%�$VVHVVPHQW�&RRUGLQDWRU

2XWFRPH�����
3URILFLHQF\�LQ�XVLQJ
WHFKQRORJ\
6WXGHQWV�ZLOO�GHPRQVWUDWH
SURILFLHQF\�LQ�XVLQJ
WHFKQRORJ\�WR�VROYH
EXVLQHVV�SUREOHPV�

0HDVXUH��%86�����OLYH�ILQDO�H[DP
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��6NLOOV�ZLWK�$FFHVV�WDEOHV��TXHULHV��UHSRUWV�DQG�([FHO�WDVNV��FRSLQJ
H[SUHVVLRQV��FKDUWV��IRUPDWWLQJ��FRPSOH[�IXQFWLRQV���2Q�HDFK�VNLOO��VWXGHQWV�ZHUH�FODVVLILHG�DV
PDVWHUHG����SRLQW���SDUWO\�PDVWHUHG������SRLQWV���DQG�QRW�PDVWHUHG����SRLQWV���2YHUDOO��RXW�RI��
SRLQWV�

68������SRLQWV�
6$��������SRLQWV�
'9��������SRLQWV��DQG�
')��������SRLQWV�

7DUJHW������68�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU��6&2%�$VVHVVPHQW�&RRUGLQDWRU

3URJUDP�2XWFRPHV�$VVHVVPHQW
8QGHUJUDGXDWH�%XVLQHVV�&RUH
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0HDVXUH��,QIRUPDO
,QGLUHFW���2WKHU

�

�

'HWDLOV�'HVFULSWLRQ��,QIRUPDO�IHHGEDFN�IURP�LQVWUXFWRUV�DQG�HPSOR\HUV

7DUJHW��1RW�HVWDEOLVKHG

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU��6&2%�$VVHVVPHQW�&RRUGLQDWRU

8/*����&RPSHWHQW�LQ�HWKLFDO�GHFLVLRQ�PDNLQJ
6WXGHQWV�ZLOO�EH�FRPSHWHQW�LQ�HWKLFDO�GHFLVLRQ�PDNLQJ�

2XWFRPH������(WKLFDO
IUDPHZRUN
6WXGHQWV�ZLOO�EH�DEOH�WR
H[SODLQ�DQG�GHIHQG�WKH
HWKLFDO�IUDPHZRUN�LQ�ZKLFK
WKH\�PDNH�EXVLQHVV
GHFLVLRQV�

0HDVXUH��%86�����FDVH�VWXG\
'LUHFW���2WKHU

�

�

'HWDLOV�'HVFULSWLRQ��$�UHDO�ZRUOG�FDVH�LQYROYLQJ�WKH�VKLSPHQW�RI�WDLQWHG�SURGXFWV�WKDW�FDXVHG
FRQVXPHU�LOOQHVVHV��UHTXLULQJ�WKH�GHILQLWLRQ�RI�WKH�HWKLFDO�GLOHPPD��LGHQWLILFDWLRQ�RI�VWDNHKROGHUV�
DUWLFXODWLRQ�RI�DOWHUQDWLYHV�DQ�FKRLFH�RI�HWKLFDO�DFWLRQ��5HVSRQVHV�ZHUH�HYDOXDWHG�EDVHG�RQ�D�UXEULF�

7DUJHW������68�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU��6&2%�$VVHVVPHQW�&RRUGLQDWRU

0HDVXUH��(WKLFV�&RQIHUHQFH�	�(WKLFV�:HHN�3DUWLFLSDWLRQ
,QGLUHFW���2WKHU

�

�

'HWDLOV�'HVFULSWLRQ��0HDVXUH�QXPEHU�RI�EXVLQHVV�VWXGHQWV�LQ�DWWHQGDQFH�DQG�QXPEHU�RI
LQVWUXFWRUV�UHTXLULQJ�DWWHQGDQFH�RU�HWKLFV�DVVLJQPHQWV�

7DUJHW��1RW�HVWDEOLVKHG

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRUV��FRQIHUHQFH�FRRUGLQDWRUV��6&2%�$VVHVVPHQW
&RRUGLQDWRU

0HDVXUH��6&2%�([LW�([DP��(WKLFV�TXHVWLRQV
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��)LYH�PXOWLSOH�FKRLFH�TXHVWLRQV�

68������FRUUHFW�
6$��������FRUUHFW�
'9������FRUUHFW�
')��������FRUUHFW�

7DUJHW������68�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU��6&2%�$VVHVVPHQW�&RRUGLQDWRU

8/*����)XQFWLRQ�HIIHFWLYHO\�LQ�SURIHVVLRQDO�VHWWLQJV
6WXGHQWV�ZLOO�EH�DEOH�WR�IXQFWLRQ�HIIHFWLYHO\�LQ�SURIHVVLRQDO�VHWWLQJV�

2XWFRPH�����
&RPPLWPHQW�WR
VWDQGDUGV
6WXGHQWV�ZLOO�GHPRQVWUDWH
FRPPLWPHQW�WR�VWDQGDUGV
RI�SURIHVVLRQDO�EHKDYLRU�

0HDVXUH��%86�����SHHU�HYDOXDWLRQV
'LUHFW���2WKHU

�

'HWDLOV�'HVFULSWLRQ��6WXGHQWV�ZRUN�RQ�WHDPV�ZLWKLQ�D�VWXGHQW�UXQ�FRQVXOWLQJ�FRPSDQ\�DQG
HYDOXDWH�WHDP�PHPEHUV�RQ�VHYHUDO�EHKDYLRXUV�XVLQJ�D�%HKDYLRUDOO\�$QFKRUHG�5DWLQJ�6FDOH�7KH�]�

3URJUDP�2XWFRPHV�$VVHVVPHQW
8QGHUJUDGXDWH�%XVLQHVV�&RUH
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�

VFRUH�RI�WKH�RYHUDOO�VFRUH�LV�XVHG�

68��]! ���
6$����� ]����
'9����� ]����
')��]���

7DUJHW������68�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU��6&2%�$VVHVVPHQW�&RRUGLQDWRU

0HDVXUH��&HQWHU�IRU�6WXGHQW�3URIHVVLRQDO�'HYHORSPHQW�8WLOL]DWLRQ
'LUHFW���2WKHU

�

�

'HWDLOV�'HVFULSWLRQ��0HDVXUH�QXPEHU�RI�VWXGHQWV�VHUYHG�E\�WKH�&63'�IURP�RQH�RQ�RQH�VHUYLFHV
�UHVXPH�UHYLHZV��SUDFWLFH�LQWHUYLHZV��MRE�VHDUFK�DVVLVWDQFH���ZRUNVKRSV��FODVVURRP�YLVLWV�DQG
HYHQWV��&RQWLQXH�WR�LQFUHDVH�QXPEHU�RI�VWXGHQWV�VHUYHG�

7DUJHW��1RW�GHWHUPLQHG��$�WRWDO�RI������VWXGHQWV�VHUYHG�LQ���������

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���([SHFWHG�$<����������

5HVSRQVLEOH�,QGLYLGXDO�V��

8/*����2SHUDWLQJ�LQ�D�JOREDO�EXVLQHVV�HQYLURQPHQW
6WXGHQWV�ZLOO�EH�FRJQL]DQW�RI�WKH�FRPSOH[LWLHV�RI�RSHUDWLQJ�LQ�D�JOREDO�EXVLQHVV�HQYLURQPHQW�

2XWFRPH������%DVLF
RSHUDWLRQDO�PRWLYDWLRQ
IRU�EXVLQHVV
6WXGHQWV�ZLOO�XQGHUVWDQG
WKH�EDVLF�HFRQRPLF�
SROLWLFDO��FXOWXUDO�DQG
RSHUDWLRQDO�PRWLYDWLRQV�IRU
LQWHUQDWLRQDO�EXVLQHVV�

0HDVXUH��6&2%�([LW�([DP
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��)LYH�PXOWLSOH�FKRLFH�TXHVWLRQV�
��68�����FRUUHFW�
��6$�������FRUUHFW�
��'9�����FRUUHFW�
��')�������FRUUHFW�

7DUJHW������UHFHLYH�D�UDWLQJ�RI�68�RU�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ������DQG�����

5HVSRQVLEOH�,QGLYLGXDO�V���6&2%�$VVHVVPHQW�&RRUGLQDWRU

$VVHVVPHQW�)LQGLQJV
)LQGLQJ�SHU�0HDVXUH

8QGHUJUDGXDWH�%XVLQHVV�&RUH��2OG�DV�RI�6HSW�������

8/*����%XVLQHVV�SUDFWLFHV�DQG�FRQFHSWV
6WXGHQWV�ZLOO�EH�NQRZOHGJHDEOH�DERXW�FXUUHQW�EXVLQHVV�SUDFWLFHV�DQG�FRQFHSWV�

2XWFRPH������1DWXUH
RI�EXVLQHVV
6WXGHQWV�ZLOO�XQGHUVWDQG
WKH�IXQFWLRQDO�DUHDV�RI�DQG
LQWHUGLVFLSOLQDU\�QDWXUH�RI
EXVLQHVV��DQG�ZLOO�EH�DEOH
WR�VROYH�EXVLQHVV�SUREOHPV
XWLOL]LQJ�FXUUHQW�WKHRU\�DQG
SUDFWLFHV�

0HDVXUH��%86�����)LQDO�([DP
'LUHFW���([DP

�

'HWDLOV�'HVFULSWLRQ��7HQ�PXOWLSOH�FKRLFH�ILQDO�H[DP�TXHVWLRQV�WLHG�WR�FRXUVH�OHDUQLQJ�REMHFWLYHV�
��68�������FRUUHFW�
��6$������FRUUHFW�
��'9������FRUUHFW�
��')������FRUUHFW�

7DUJHW������DFKLHYH�D�UDWLQJ�RI�68�RI�6$

3URJUDP�2XWFRPHV�$VVHVVPHQW
8QGHUJUDGXDWH�%XVLQHVV�&RUH
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�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU��6&2%�$VVHVVPHQW�&RRUGLQDWRU

)LQGLQJV�IRU�%86�����)LQDO�([DP �

6XPPDU\�RI�)LQGLQJV������RI�WKH�VWXGHQWV�DFKLHYHG�68�RU�6$

5HVXOWV��7DUJHW�$FKLHYHPHQW��1RW�0HW

5HFRPPHQGDWLRQV���0XFK�SURJUHVV�KDV�EHHQ�PDGH��WKRXJK�VWLOO�QRW�DW�DFFHSWDEOH�OHYHOV��)DFXOW\
ZLOO�FRQWLQXH�WR�DVVLJQ�WKH�LGHQWLILHG�H[HUFLVHV�DQG�LQ�)DOO������ZLOO�FRQVLGHU�D�PRYH�WR�XQLIRUP�XVH
RI�:LOH\�3OXV�DQG�D�VKLIWLQJ�RI�VRPH�PDWHULDO�WR�%86�����WR�DOORZ�IRU�JUHDWHU�HPSKDVLV�RQ
UHPDLQLQJ�WRSLFV��5HDVVHVV�LQ�)DOO������

5HIOHFWLRQV�1RWHV��

�
7KHVH�)LQGLQJV�DUH�DVVRFLDWHG�ZLWK�WKH�IROORZLQJ�$FWLRQV�

5HYLVH�%86����
�$FWLRQ�3ODQ������������$VVHVVPHQW�&\FOH��

0HDVXUH��%86�����)LQDO�([DP
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��7HQ�PXOWLSOH�FKRLFH�ILQDO�H[DP�TXHVWLRQV�WLHG�WR�FRXUVH�OHDUQLQJ�REMHFWLYHV��
��68�������FRUUHFW�
��6$������FRUUHFW�
��'9������FRUUHFW�
��')������FRUUHFW�

7DUJHW������DFKLHYH�D�UDWLQJ�RI�68�RI�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU��6&2%�$VVHVVPHQW�&RRUGLQDWRU

)LQGLQJV�IRU�%86�����)LQDO�([DP �

6XPPDU\�RI�)LQGLQJV������68�$8��$FFHSWDEOH

5HVXOWV��7DUJHW�$FKLHYHPHQW��0HW

5HFRPPHQGDWLRQV���1R�UHFRPPHQGDWLRQV�

5HIOHFWLRQV�1RWHV��

�

0HDVXUH��6&2%�([LW�([DP
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��
��68�����FRUUHFW��VXEMHFW��RU�! ����WRWDO��
��6$�������FRUUHFW��VXEMHFW��RU��������WRWDO�
��'9�����FRUUHFW��VXEMHFW��RU��������WRWDO��
��')�������FRUUHFW��VXEMHFW��RU�� ����WRWDO�

7DUJHW������ZLOO�UHFHLYH�VFRUHV�RI�68�RU�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���$VVHVVPHQW�&RRUGLQDWRU

)LQGLQJV�IRU�6&2%�([LW�([DP �

3URJUDP�2XWFRPHV�$VVHVVPHQW
8QGHUJUDGXDWH�%XVLQHVV�&RUH
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6XPPDU\�RI�)LQGLQJV������RI�VWXGHQWV�DFKLHYHG�DFFHSWDEOH�OHYHOV������68�DQG�����6$�

5HVXOWV��7DUJHW�$FKLHYHPHQW��([FHHGHG

5HFRPPHQGDWLRQV���1R�FRUUHFWLYH�DFWLRQV�DUH�QHFHVVDU\��0HDVXUH�DJDLQ�LQ�6SULQJ������

5HIOHFWLRQV�1RWHV���7KLV�LV�DQ�LPSURYHPHQW�RYHU�WKH������DVVHVVPHQW��PRVWO\�LQ�VXSHULRU
OHYHOV��7KLV�FRXOG�KDYH�EHHQ�EHFDXVH�VWXGHQWV�ZHUH�JLYHQ�LQFHQWLYHV�WR�SHUIRUP�ZHOO�DQG�DQVZHU
TXHVWLRQV�WR�EHVW�RI�WKHLU�DELOLW\�

�
7KHVH�)LQGLQJV�DUH�DVVRFLDWHG�ZLWK�WKH�IROORZLQJ�$FWLRQV�

FRQWLQXH�WR�PRQLWRU
�$FWLRQ�3ODQ������������$VVHVVPHQW�&\FOH��

8/*����%XVLQHVV�GHFLVLRQV
6WXGHQWV�ZLOO�EH�DEOH�WR�PDNH�SUXGHQW�EXVLQHVV�GHFLVLRQV�E\�HPSOR\LQJ�DQDO\WLFDO�DQG�FULWLFDO�WKLQNLQJ�

2XWFRPH������6ROYH
EXVLQHVV�SUREOHPV
6WXGHQWV�ZLOO�GHPRQVWUDWH
WKH�DELOLW\�WR�VROYH
EXVLQHVV�SUREOHPV�E\
DSSO\LQJ�DSSURSULDWH
GHFLVLRQ�PDNLQJ
WHFKQLTXHV��LQFOXGLQJ
GHILQLQJ�WKH�SUREOHP�
FROOHFWLQJ�DSSURSULDWH�GDWD�
LGHQWLI\LQJ�DOWHUQDWLYHV�
DQDO\]LQJ�LQIRUPDWLRQ��DQG
LQWHUSUHWLQJ�UHVXOWV�

0HDVXUH��%86�����4XL]
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��)LYH�TXHVWLRQ�LQ�FODVV�FRPSXWHU�TXL]�RQ�LQWHUSUHWLQJ�GHVFULSWLYH�VWDWLVWLFV�DQG
JUDSKLFDO�GLVSOD\V�

68����FRUUHFW�
6$������FRUUHFW�
'9����FRUUHFW�
')������FRUUHFW�

7DUJHW������ZLOO�UHFHLYH�VFRUHV�RI�68�RU�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���([SHFWHG�)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU��6&2%�$VVHVVPHQW�&RRUGLQDWRU

)LQGLQJV�IRU�%86�����4XL] �

1R�)LQGLQJV�$GGHG

0HDVXUH��%86�����4XL]
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��&RPSXWHU�TXL]�LQ�ZKLFK�VWXGHQWV�PXVW�GHYHORS��LPSOHPHQW�DQG�LQWHUSUHW�D
UHJUHVVLRQ�PRGHO��6WXGHQW�ZRUN�HYDOXDWHG�EDVHG�RQ�D�UXEULF�

7DUJHW������ZLOO�UHFHLYH�VFRUHV�RI�68�RU�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU��6&2%�$VVHVVPHQW�&RRUGLQDWRU

)LQGLQJV�IRU�%86�����4XL] �

6XPPDU\�RI�)LQGLQJV��6SULQJ�����������68�6$��DFFHSWDEOH��$OO�VWXGHQWV�ZHUH�JLYHQ
RSSRUWXQLWLHV�WR�SUDFWLFH�GHYHORSLQJ�UHJUHVVLRQ�PRGHOV�RQ�WKH�FRPSXWHU��&RQWLQXH�ZLWK�WKLV
SUDFWLFH�DQG�UHDVVHVV�LQ�6SULQJ������

5HVXOWV��7DUJHW�$FKLHYHPHQW��0HW

5HFRPPHQGDWLRQV���&RQWLQXH�ZLWK�WKLV�SUDFWLFH�DQG�UHDVVHVV�LQ�6SULQJ������

5HIOHFWLRQV�1RWHV��

6XEVWDQWLDWLQJ�(YLGHQFH�

����5HJUHVVLRQ�$2/�5HSRUW�6���GRF[��:RUG�'RFXPHQW��2SHQ�;0/����6HH�DSSHQGL[�

�

3URJUDP�2XWFRPHV�$VVHVVPHQW
8QGHUJUDGXDWH�%XVLQHVV�&RUH
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0HDVXUH��%86�����([DP
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��)LYH�H[DP�TXHVWLRQV�RQ�FDOFXODWLRQ�DQG�LQWHUSUHWDWLRQ�RI�VWDWLVWLFDO�SURFHVV
FRQWURO��63&��FKDUW�YDOXHV��6WXGHQWV�ZHUH�FODVVLILHG�DV�IROORZV�

68����FRUUHFW�
6$������FRUUHFW�
'9����FRUUHFW��DQG
')������FRUUHFW�

7DUJHW������ZLOO�UHFHLYH�VFRUHV�RI�68�RU�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU��6&2%�$VVHVVPHQW�&RRUGLQDWRU

)LQGLQJV�IRU�%86�����([DP �

6XPPDU\�RI�)LQGLQJV��6SULQJ�����������68�6$��DFFHSWDEOH��6WXGHQWV�FRQWLQXH�WR�FRQIXVH
VDPSOH�VL]H�DQG�QXPEHU�RI�VDPSOHV��DQG�VWLOO�WHQG�WR�RYHUORRN�SDWWHUQV��GHVSLWH�OHFWXUHV�DQG
ZULWWHQ�PDWHULDOV�WR�FODULI\�

5HVXOWV��7DUJHW�$FKLHYHPHQW��0HW

5HFRPPHQGDWLRQV���6WXGHQWV�FRQWLQXH�WR�FRQIXVH�VDPSOH�VL]H�DQG�QXPEHU�RI�VDPSOHV��DQG�VWLOO
WHQG�WR�RYHUORRN�SDWWHUQV��GHVSLWH�OHFWXUHV�DQG�ZULWWHQ�PDWHULDOV�WR�FODULI\��5HFRPPHQG�DGGLQJ
TXL]�DQG�SUDFWLFH�SUREOHPV�VSHFLILFDOO\�DGGUHVVLQJ�WKHVH�FRPPRQ�PLVWDNHV��5HDVVHVV�LQ�6SULQJ
�����

5HIOHFWLRQV�1RWHV��

�

8/*����(IIHFWLYH�FRPPXQLFDWLRQ
6WXGHQWV�ZLOO�GHPRQVWUDWH�WKH�DELOLW\�WR�HIIHFWLYHO\�FRQYH\�LQIRUPDWLRQ�XVLQJ�DSSURSULDWH�PHDQV�RI�FRPPXQLFDWLRQ�

2XWFRPH�����
(IIHFWLYHO\�FRQYH\
LQIRUPDWLRQ
6WXGHQWV�ZLOO�GHPRQVWUDWH
WKH�DELOLW\�WR�HIIHFWLYHO\
FRQYH\�LQIRUPDWLRQ�XVLQJ
DSSURSULDWH�PHDQV�RI
FRPPXQLFDWLRQ�

0HDVXUH��%(,7�����:ULWWHQ�5HSRUWV
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��3LORW��)RUPDO��ORQJ��UHSRUW��VWXGHQW�VXEPLVVLRQV�HYDOXDWHG�EDVHG�RQ�UXEULF��

5HYLVHG�LQVWUXPHQW��FRPELQDWLRQ�RI�ZULWLQJ�DVVLJQPHQWV�IURP�FRXUVH��LQFOXGLQJ�IRUPDO�UHSRUW�
UHFRPPHQGDWLRQ�UHSRUW��LQIRUPDWLRQDO�UHSRUW��DQG�SURJUHVV�UHSRUW��DOO�VXEPLVVLRQV�HYDOXDWHG�EDVHG
RQ�UXEULFV�

68����������RI�WRWDO�SRLQWV�
6$���������
'9����������DQG
')��������

7DUJHW������68�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU��6&2%�$VVHVVPHQW�&RRUGLQDWRU

)LQGLQJV�IRU�%(,7�����:ULWWHQ�5HSRUWV �

6XPPDU\�RI�)LQGLQJV��6SULQJ�����������68�6$��DFFHSWDEOH��'HDGOLQHV�DQG�GUDIW�UHTXLUHPHQWV
DSSHDU�WR�EH�HIIHFWLYH�DW�LPSURYLQJ�SHUIRUPDQFH�

5HVXOWV��7DUJHW�$FKLHYHPHQW��([FHHGHG

5HFRPPHQGDWLRQV���'HDGOLQHV�DQG�GUDIW�UHTXLUHPHQWV�DSSHDU�WR�EH�HIIHFWLYH�DW�LPSURYLQJ
SHUIRUPDQFH

3URJUDP�2XWFRPHV�$VVHVVPHQW
8QGHUJUDGXDWH�%XVLQHVV�&RUH
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�

5HIOHFWLRQV�1RWHV��

6XEVWDQWLDWLQJ�(YLGHQFH�

%(,7�����)RUPDOB5HSRUWB$VVLJQPHQWBIDOOB���GRF��0LFURVRIW�:RUG���6HH�DSSHQGL[�
%(,7�����6���$VVHVVPHQW�5HVXOWV�7HPSODWH�[OV[��([FHO�:RUNERRN��2SHQ�;0/����6HH

DSSHQGL[�
%(,7�����6SULQJ���[OV[��([FHO�:RUNERRN��2SHQ�;0/����6HH�DSSHQGL[�

�

0HDVXUH��%86�����UHIOHFWLRQ�UHSRUWV
'LUHFW���2WKHU

�

�

'HWDLOV�'HVFULSWLRQ��$�SRUWLRQ�RI�D�UHIOHFWLRQ�SDSHU�WKDW�UHTXLUHV�VWXGHQWV�WR�DSSO\�WKH�VWUDWHJLF
DVVHVVPHQW�SURFHVV�WR�WKHLU�RZQ�SHUVRQDO�DQG�SURIHVVLRQDO�OLYHV��5HSRUWV�ZHUH�HYDOXDWHG�RQ�IRXU
GLPHQVLRQV��FRQWHQW�DQG�GHYHORSPHQW��RUJDQL]DWLRQ�DQG�VWUXFWXUH��DQG�JUDPPDU��SXQFWXDWLRQ�DQG
VSHOOLQJ��XVLQJ�D�UXEULF�

7DUJHW������68�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU��6&2%�$VVHVVPHQW�&RRUGLQDWRU

)LQGLQJV�IRU�%86�����UHIOHFWLRQ�UHSRUWV �

6XPPDU\�RI�)LQGLQJV��6SULQJ�����������68�6$�LQ�&RQWHQW�DQG�����68�6$�LQ�2UJDQL]DWLRQ�
DFFHSWDEOH������68�6$�LQ�*UDPPDU�6SHOOLQJ��PXFK�LPSURYHG�EXW�VWLOO�QRW�DFFHSWDEOH���6WXGHQWV
ZHUH�LQIRUPHG�WKDW�ZULWLQJ�ZRXOG�EH�HYDOXDWHG�DQG�WR�UHIHU�WR�&2%�:ULWLQJ�*XLGHOLQHV��DSSHDUV
WKDW�VNLOOV�KDYH�QRW�LPSURYHG�SHU�VH�EXW�WKDW�VWXGHQWV�DUH�VXEPLWWLQJ�KLJKHU�TXDOLW\�ZRUN�
&RQWLQXH�WR�HPSKDVL]H�H[SHFWDWLRQ�RI�KLJK�TXDOLW\�ZULWLQJ�DQG�HQFRXUDJH�SURRIUHDGLQJ�

5HVXOWV��7DUJHW�$FKLHYHPHQW��0HW

5HFRPPHQGDWLRQV���6WXGHQWV�ZHUH�LQIRUPHG�WKDW�ZULWLQJ�ZRXOG�EH�HYDOXDWHG�DQG�WR�UHIHU�WR
&2%�:ULWLQJ�*XLGHOLQHV��DSSHDUV�WKDW�VNLOOV�KDYH�QRW�LPSURYHG�SHU�VH�EXW�WKDW�VWXGHQWV�DUH
VXEPLWWLQJ�KLJKHU�TXDOLW\�ZRUN��&RQWLQXH�WR�HPSKDVL]H�H[SHFWDWLRQ�RI�KLJK�TXDOLW\�ZULWLQJ�DQG
HQFRXUDJH�SURRIUHDGLQJ�

5HIOHFWLRQV�1RWHV��

6XEVWDQWLDWLQJ�(YLGHQFH�

$VVHVVPHQW�5HVXOWV�7HPSODWHB����UHIOHFWLRQ�UHSRUWV�[OV[��([FHO�:RUNERRN��2SHQ�;0/����6HH
DSSHQGL[�

�

8/*����&RPSHWHQW�LQ�DSSO\LQJ�UHOHYDQW�WHFKQRORJ\
6WXGHQWV�ZLOO�EH�FRPSHWHQW�LQ�DSSO\LQJ�UHOHYDQW�WHFKQRORJ\�WR�EXVLQHVV�SUREOHPV

2XWFRPH������%XVLQHVV
LQIRUPDWLRQ�V\VWHPV
6WXGHQWV�ZLOO�XQGHUVWDQG
WKH�QDWXUH��IXQFWLRQ�DQG
OLPLWDWLRQV�RI�FRPPRQO\
XVHG�EXVLQHVV�LQIRUPDWLRQ
V\VWHPV�

0HDVXUH��%86�����SDSHU
'LUHFW���2WKHU

�

�

'HWDLOV�'HVFULSWLRQ��5HTXLUHG����SDJH�SDSHU�RQ�WKH�LPSDFW�RI�,QIRUPDWLRQ�7HFKQRORJ\�RQ�D
VHOHFWHG�SURIHVVLRQ�RU�LQGXVWU\��6WXGHQW�VXEPLVVLRQV�ZHUH�HYDOXDWHG�EDVHG�RQ�D�UXEULF�

7DUJHW������68�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU��6&2%�$VVHVVPHQW�&RRUGLQDWRU

)LQGLQJV�IRU�%86�����SDSHU �

3URJUDP�2XWFRPHV�$VVHVVPHQW
8QGHUJUDGXDWH�%XVLQHVV�&RUH
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6XPPDU\�RI�)LQGLQJV��6SULQJ�����������68�6$��DFFHSWDEOH�

5HVXOWV��7DUJHW�$FKLHYHPHQW��([FHHGHG

5HFRPPHQGDWLRQV���1R�UHFRPPHQGDWLRQV��0HDVXUH�DJDLQ�LQ�6SULQJ������

5HIOHFWLRQV�1RWHV��

�

0HDVXUH��6&2%�([LW�([DP��0,6�TXHVWLRQV
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��)LYH�PXOWLSOH�FKRLFH�TXHVWLRQV�RQ�WHFKQRORJ\�XVHV�DQG�IXQFWLRQV�

68������FRUUHFW�
6$��������FRUUHFW�
'9������FRUUHFW�
')��������

7DUJHW������68�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU��6&2%�$VVHVVPHQW�&RRUGLQDWRU

)LQGLQJV�IRU�6&2%�([LW�([DP��0,6�TXHVWLRQV �

6XPPDU\�RI�)LQGLQJV��6SULQJ������������68�6$��DFFHSWDEOH�

5HVXOWV��7DUJHW�$FKLHYHPHQW��([FHHGHG

5HFRPPHQGDWLRQV���0HDVXUH�DJDLQ�LQ�6SULQJ������

5HIOHFWLRQV�1RWHV��

�

2XWFRPH�����
3URILFLHQF\�LQ�XVLQJ
WHFKQRORJ\
6WXGHQWV�ZLOO�GHPRQVWUDWH
SURILFLHQF\�LQ�XVLQJ
WHFKQRORJ\�WR�VROYH
EXVLQHVV�SUREOHPV�

0HDVXUH��%86�����OLYH�ILQDO�H[DP
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��6NLOOV�ZLWK�$FFHVV�WDEOHV��TXHULHV��UHSRUWV�DQG�([FHO�WDVNV��FRSLQJ
H[SUHVVLRQV��FKDUWV��IRUPDWWLQJ��FRPSOH[�IXQFWLRQV���2Q�HDFK�VNLOO��VWXGHQWV�ZHUH�FODVVLILHG�DV
PDVWHUHG����SRLQW���SDUWO\�PDVWHUHG������SRLQWV���DQG�QRW�PDVWHUHG����SRLQWV���2YHUDOO��RXW�RI��
SRLQWV�

68������SRLQWV�
6$��������SRLQWV�
'9��������SRLQWV��DQG�
')��������SRLQWV�

7DUJHW������68�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU��6&2%�$VVHVVPHQW�&RRUGLQDWRU

)LQGLQJV�IRU�%86�����OLYH�ILQDO�H[DP �

6XPPDU\�RI�)LQGLQJV��6SULQJ�����������68�6$��DFFHSWDEOH��2EVHUYDWLRQV��SUREOHPV�ZLWK
FRPSOH[�([FHO�IXQFWLRQV�FRQWLQXH��$FFHVV�VNLOOV�VWLOO�QRW�DW�OHYHO�RI�([FHO�VNLOOV��PD\�EH�EHFDXVH
ILQDO�H[DP�TXHVWLRQV�QRW�LQ�WKH�VDPH�IRUP�DV�LQ�FODVV�H[HUFLVHV�

5HVXOWV��7DUJHW�$FKLHYHPHQW��0HW

5HFRPPHQGDWLRQV���2EVHUYDWLRQV��SUREOHPV�ZLWK�FRPSOH[�([FHO�IXQFWLRQV�FRQWLQXH��$FFHVV
VNLOOV�VWLOO�QRW�DW�OHYHO�RI�([FHO�VNLOOV��PD\�EH�EHFDXVH�ILQDO�H[DP�TXHVWLRQV�QRW�LQ�WKH�VDPH�IRUP
DV�LQ�FODVV�H[HUFLVHV��&RQWLQXH�XVLQJ�P\LWODE��DGGUHVV�VWXGHQW�FRQFHUQV�DQG�FRDFK�VWXGHQWV�RQ
VXFFHVVIXO�XVH�RI�P\LWODE�DW�WKH�EHJLQQLQJ�RI�WKH�FRXUVH��PRUH�FORVHO\�DOLJQ�ILQDO�H[DP�TXHVWLRQV

3URJUDP�2XWFRPHV�$VVHVVPHQW
8QGHUJUDGXDWH�%XVLQHVV�&RUH
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ZLWK�FRXUVH�REMHFWLYHV�DQG�H[HUFLVHV�

5HIOHFWLRQV�1RWHV��

6XEVWDQWLDWLQJ�(YLGHQFH�

%86�����$VVHVVPHQW��������'LVFXVVLRQ�	�$FWLRQV�GRF[��:RUG�'RFXPHQW��2SHQ�;0/����6HH
DSSHQGL[�

�

0HDVXUH��,QIRUPDO
,QGLUHFW���2WKHU

�

�

'HWDLOV�'HVFULSWLRQ��,QIRUPDO�IHHGEDFN�IURP�LQVWUXFWRUV�DQG�HPSOR\HUV

7DUJHW��1RW�HVWDEOLVKHG

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU��6&2%�$VVHVVPHQW�&RRUGLQDWRU

)LQGLQJV�IRU�,QIRUPDO �

6XPPDU\�RI�)LQGLQJV��6SULQJ�������%86�����GHYHORSHG��SLORWHG�LQ�6SULQJ������DQG�ILUVW
RIIHUHG�ODUJH�VFDOH�LQ�)DOO�������,QIRUPDO�DVVHVVPHQW�IURP�VWDWLVWLFV�LQVWUXFWRUV�LQGLFDWH�VWXGHQW
([FHO�VNLOOV�KDYH�LPSURYHG�

5HVXOWV��7DUJHW�$FKLHYHPHQW��0HW

5HFRPPHQGDWLRQV���)RUPDO�DVVHVVPHQW�WR�FRPH�RQFH�PRUH�VWXGHQWV�KDYH�WDNHQ�%86�����

5HIOHFWLRQV�1RWHV��

�

8/*����&RPSHWHQW�LQ�HWKLFDO�GHFLVLRQ�PDNLQJ
6WXGHQWV�ZLOO�EH�FRPSHWHQW�LQ�HWKLFDO�GHFLVLRQ�PDNLQJ�

2XWFRPH������(WKLFDO
IUDPHZRUN
6WXGHQWV�ZLOO�EH�DEOH�WR
H[SODLQ�DQG�GHIHQG�WKH
HWKLFDO�IUDPHZRUN�LQ�ZKLFK
WKH\�PDNH�EXVLQHVV
GHFLVLRQV�

0HDVXUH��%86�����FDVH�VWXG\
'LUHFW���2WKHU

�

�

'HWDLOV�'HVFULSWLRQ��$�UHDO�ZRUOG�FDVH�LQYROYLQJ�WKH�VKLSPHQW�RI�WDLQWHG�SURGXFWV�WKDW�FDXVHG
FRQVXPHU�LOOQHVVHV��UHTXLULQJ�WKH�GHILQLWLRQ�RI�WKH�HWKLFDO�GLOHPPD��LGHQWLILFDWLRQ�RI�VWDNHKROGHUV�
DUWLFXODWLRQ�RI�DOWHUQDWLYHV�DQ�FKRLFH�RI�HWKLFDO�DFWLRQ��5HVSRQVHV�ZHUH�HYDOXDWHG�EDVHG�RQ�D�UXEULF�

7DUJHW������68�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU��6&2%�$VVHVVPHQW�&RRUGLQDWRU

)LQGLQJV�IRU�%86�����FDVH�VWXG\ �

6XPPDU\�RI�)LQGLQJV��6SULQJ�����������68�6$��MXVW�EHORZ�����EHQFKPDUN��0RVW�RI�SUREOHPV
VWXGHQWV�KDG�ZHUH�LQ�DGHTXDWHO\�GHILQLQJ�WKH�HWKLFDO�GLOHPPD��4XHVWLRQ�SRVVLEO\�XQFOHDU��DV
VWXGHQWV�ZHUH�DEOH�WR�DUWLFXODWH�DOWHUQDWLYHV�DQG�UHDVRQDEOH�FRXUVHV�RI�DFWLRQ�

5HVXOWV��7DUJHW�$FKLHYHPHQW��1RW�0HW

5HFRPPHQGDWLRQV���$GMXVW�LQVWUXFWLRQV�

5HIOHFWLRQV�1RWHV��

�

3URJUDP�2XWFRPHV�$VVHVVPHQW
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0HDVXUH��(WKLFV�&RQIHUHQFH�	�(WKLFV�:HHN�3DUWLFLSDWLRQ
,QGLUHFW���2WKHU

�

�

'HWDLOV�'HVFULSWLRQ��0HDVXUH�QXPEHU�RI�EXVLQHVV�VWXGHQWV�LQ�DWWHQGDQFH�DQG�QXPEHU�RI
LQVWUXFWRUV�UHTXLULQJ�DWWHQGDQFH�RU�HWKLFV�DVVLJQPHQWV�

7DUJHW��1RW�HVWDEOLVKHG

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRUV��FRQIHUHQFH�FRRUGLQDWRUV��6&2%�$VVHVVPHQW
&RRUGLQDWRU

)LQGLQJV�IRU�(WKLFV�&RQIHUHQFH�	�(WKLFV�:HHN�3DUWLFLSDWLRQ �

6XPPDU\�RI�)LQGLQJV��6SULQJ�����������VWXGHQWV�DWWHQGHG��DW�OHDVW����IDFXOW\�PHPEHUV�HLWKHU
UHTXLUHG�DWWHQGDQFH�RU�DQ�HWKLFV�DVVLJQPHQW�

5HVXOWV��7DUJHW�$FKLHYHPHQW��0HW

5HFRPPHQGDWLRQV���'HWHUPLQH�EHQFKPDUNV�WDUJHWV�IRU�SDUWLFSDWLRQ��0HDVXUH�DJDLQ�LQ�6SULQJ
����

5HIOHFWLRQV�1RWHV��

�

0HDVXUH��6&2%�([LW�([DP��(WKLFV�TXHVWLRQV
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��)LYH�PXOWLSOH�FKRLFH�TXHVWLRQV�

68������FRUUHFW�
6$��������FRUUHFW�
'9������FRUUHFW�
')��������FRUUHFW�

7DUJHW������68�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU��6&2%�$VVHVVPHQW�&RRUGLQDWRU

)LQGLQJV�IRU�6&2%�([LW�([DP��(WKLFV�TXHVWLRQV �

6XPPDU\�RI�)LQGLQJV��6SULQJ�����������68�6$

5HVXOWV��7DUJHW�$FKLHYHPHQW��0HW

5HFRPPHQGDWLRQV���,PSURYHG�IURP�6SULQJ����������68�6$��6WLOO�VOLJKWO\�EHORZ�H[SHFWDWLRQV�
&RQWLQXH�WR�H[SDQG�FRYHUDJH�LQ�&RUH��5HDVVHVV�LQ�6SULQJ������

5HIOHFWLRQV�1RWHV��

�

8/*����)XQFWLRQ�HIIHFWLYHO\�LQ�SURIHVVLRQDO�VHWWLQJV
6WXGHQWV�ZLOO�EH�DEOH�WR�IXQFWLRQ�HIIHFWLYHO\�LQ�SURIHVVLRQDO�VHWWLQJV�

2XWFRPH�����
&RPPLWPHQW�WR
VWDQGDUGV
6WXGHQWV�ZLOO�GHPRQVWUDWH
FRPPLWPHQW�WR�VWDQGDUGV
RI�SURIHVVLRQDO�EHKDYLRU�

0HDVXUH��%86�����SHHU�HYDOXDWLRQV
'LUHFW���2WKHU

�

'HWDLOV�'HVFULSWLRQ��6WXGHQWV�ZRUN�RQ�WHDPV�ZLWKLQ�D�VWXGHQW�UXQ�FRQVXOWLQJ�FRPSDQ\�DQG
HYDOXDWH�WHDP�PHPEHUV�RQ�VHYHUDO�EHKDYLRXUV�XVLQJ�D�%HKDYLRUDOO\�$QFKRUHG�5DWLQJ�6FDOH�7KH�]�
VFRUH�RI�WKH�RYHUDOO�VFRUH�LV�XVHG�

3URJUDP�2XWFRPHV�$VVHVVPHQW
8QGHUJUDGXDWH�%XVLQHVV�&RUH
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�

68��]! ���
6$����� ]����
'9����� ]����
')��]���

7DUJHW������68�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU��6&2%�$VVHVVPHQW�&RRUGLQDWRU

)LQGLQJV�IRU�%86�����SHHU�HYDOXDWLRQV �

1R�)LQGLQJV�$GGHG

0HDVXUH��&HQWHU�IRU�6WXGHQW�3URIHVVLRQDO�'HYHORSPHQW�8WLOL]DWLRQ
'LUHFW���2WKHU

�

�

'HWDLOV�'HVFULSWLRQ��0HDVXUH�QXPEHU�RI�VWXGHQWV�VHUYHG�E\�WKH�&63'�IURP�RQH�RQ�RQH�VHUYLFHV
�UHVXPH�UHYLHZV��SUDFWLFH�LQWHUYLHZV��MRE�VHDUFK�DVVLVWDQFH���ZRUNVKRSV��FODVVURRP�YLVLWV�DQG
HYHQWV��&RQWLQXH�WR�LQFUHDVH�QXPEHU�RI�VWXGHQWV�VHUYHG�

7DUJHW��1RW�GHWHUPLQHG��$�WRWDO�RI������VWXGHQWV�VHUYHG�LQ���������

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���([SHFWHG�$<����������

5HVSRQVLEOH�,QGLYLGXDO�V��

)LQGLQJV�IRU�&HQWHU�IRU�6WXGHQW�3URIHVVLRQDO�'HYHORSPHQW�8WLOL]DWLRQ �

6XPPDU\�RI�)LQGLQJV��,Q����������D�WRWDO�RI������VWXGHQWV�VHUYHG������LQGLYLGXDOO\�DQG�����
WKURXJK�HYHQWV��

5HVXOWV��7DUJHW�$FKLHYHPHQW��0HW

5HFRPPHQGDWLRQV���(VWDEOLVK�EHQFKPDUNV�WDUJHWV�IRU�SDUWLFSDWLRQ��&RQWLQXH�WR�H[SDQG�VHUYLFHV
DQG�DGYHUWLVHPHQWV�

5HIOHFWLRQV�1RWHV��

�

8/*����2SHUDWLQJ�LQ�D�JOREDO�EXVLQHVV�HQYLURQPHQW
6WXGHQWV�ZLOO�EH�FRJQL]DQW�RI�WKH�FRPSOH[LWLHV�RI�RSHUDWLQJ�LQ�D�JOREDO�EXVLQHVV�HQYLURQPHQW�

2XWFRPH������%DVLF
RSHUDWLRQDO�PRWLYDWLRQ
IRU�EXVLQHVV
6WXGHQWV�ZLOO�XQGHUVWDQG
WKH�EDVLF�HFRQRPLF�
SROLWLFDO��FXOWXUDO�DQG
RSHUDWLRQDO�PRWLYDWLRQV�IRU
LQWHUQDWLRQDO�EXVLQHVV�

0HDVXUH��6&2%�([LW�([DP
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��)LYH�PXOWLSOH�FKRLFH�TXHVWLRQV�
��68�����FRUUHFW�
��6$�������FRUUHFW�
��'9�����FRUUHFW�
��')�������FRUUHFW�

7DUJHW������UHFHLYH�D�UDWLQJ�RI�68�RU�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ������DQG�����

5HVSRQVLEOH�,QGLYLGXDO�V���6&2%�$VVHVVPHQW�&RRUGLQDWRU

)LQGLQJV�IRU�6&2%�([LW�([DP �

6XPPDU\�RI�)LQGLQJV������68�6$��DFFHSWDEOH�

5HVXOWV��7DUJHW�$FKLHYHPHQW��([FHHGHG

5HFRPPHQGDWLRQV���0HDVXUH�DJDLQ�LQ�6SULQJ������

3URJUDP�2XWFRPHV�$VVHVVPHQW
8QGHUJUDGXDWH�%XVLQHVV�&RUH
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5HIOHFWLRQV�1RWHV��

�

2YHUDOO�5HFRPPHQGDWLRQV

7KH�$VVHVVPHQW�&RPPLWWHH�QHHGV�WR�GR�;<=��3URJUDP�IDFXOW\�QHHG�WR�UHFRQVLGHU�WKH�FRXUVH�VHTXHQFH�

2YHUDOO�5HIOHFWLRQ

1R�WH[W�VSHFLILHG

�

$FWLRQ�3ODQ
$FWLRQV

8QGHUJUDGXDWH�$VVXUDQFH�RI�/HDUQLQJ

HWKLFV
HWKLFDO�UHDVRQLQJ

FRQVLGHU�VWDNHKOGHUV � 1R�DFWLRQV�VSHFLILHG �

8QGHUJUDGXDWH�%XVLQHVV�&RUH��2OG�DV�RI�6HSW�������

8/*����%XVLQHVV�SUDFWLFHV�DQG�FRQFHSWV
6WXGHQWV�ZLOO�EH�NQRZOHGJHDEOH�DERXW�FXUUHQW�EXVLQHVV�SUDFWLFHV�DQG�FRQFHSWV�

2XWFRPH������1DWXUH
RI�EXVLQHVV
6WXGHQWV�ZLOO�XQGHUVWDQG
WKH�IXQFWLRQDO�DUHDV�RI�DQG
LQWHUGLVFLSOLQDU\�QDWXUH�RI
EXVLQHVV��DQG�ZLOO�EH�DEOH
WR�VROYH�EXVLQHVV�SUREOHPV
XWLOL]LQJ�FXUUHQW�WKHRU\�DQG
SUDFWLFHV�

$FWLRQ��FRQWLQXH�WR�PRQLWRU �

7KLV�$FWLRQ�LV�DVVRFLDWHG�ZLWK�WKH�IROORZLQJ�)LQGLQJV

)LQGLQJV�IRU�6&2%�([LW�([DP
�$VVHVVPHQW�3ODQ�DQG�$VVHVVPHQW�)LQGLQJV������������$VVHVVPHQW�&\FOH�

6XPPDU\�RI�)LQGLQJV������RI�VWXGHQWV�DFKLHYHG�DFFHSWDEOH�OHYHOV������68�DQG�����6$�

�

$FWLRQ�'HWDLOV��%DVHG�RQ�VWXGHQW�SHUIRUPDQFH�LQ�:SULQJ�������QR�FRUUHFWLYH�DFWLRQV�DUH
QHFHVVDU\��0HDVXUH�DJDLQ�LQ�6SULQJ������

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��

.H\�5HVSRQVLEOH�3HUVRQQHO�

0HDVXUHV�

5HVRXUFH�$OORFDWLRQV�

3ULRULW\��0HGLXP

$FWLRQ��5HYLVH�%86���� �

7KLV�$FWLRQ�LV�DVVRFLDWHG�ZLWK�WKH�IROORZLQJ�)LQGLQJV

)LQGLQJV�IRU�%86�����)LQDO�([DP

3URJUDP�2XWFRPHV�$VVHVVPHQW
8QGHUJUDGXDWH�%XVLQHVV�&RUH
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�$VVHVVPHQW�3ODQ�DQG�$VVHVVPHQW�)LQGLQJV������������$VVHVVPHQW�&\FOH�

6XPPDU\�RI�)LQGLQJV������RI�WKH�VWXGHQWV�DFKLHYHG�68�RU�6$

�

$FWLRQ�'HWDLOV��)DFXOW\�ZLOO�FRQWLQXH�WR�DVVLJQ�WKH�LGHQWLILHG�H[HUFLVHV�DQG�LQ�)DOO������ZLOO�FRQVLGHU
D�PRYH�WR�XQLIRUP�XVH�RI�:LOH\�3OXV�DQG�D�VKLIWLQJ�RI�VRPH�PDWHULDO�WR�%86�����WR�DOORZ�IRU�JUHDWHU
HPSKDVLV�RQ�UHPDLQLQJ�WRSLFV�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

.H\�5HVSRQVLEOH�3HUVRQQHO��&RXUVH�IDFXOW\

0HDVXUHV�

5HVRXUFH�$OORFDWLRQV�

3ULRULW\��+LJK

�

6WDWXV�5HSRUW
$FWLRQ�6WDWXVHV

8QGHUJUDGXDWH�$VVXUDQFH�RI�/HDUQLQJ

HWKLFV
HWKLFDO�UHDVRQLQJ

FRQVLGHU�VWDNHKOGHUV � 1R�DFWLRQV�VSHFLILHG �

8QGHUJUDGXDWH�%XVLQHVV�&RUH��2OG�DV�RI�6HSW�������

8/*����%XVLQHVV�SUDFWLFHV�DQG�FRQFHSWV
6WXGHQWV�ZLOO�EH�NQRZOHGJHDEOH�DERXW�FXUUHQW�EXVLQHVV�SUDFWLFHV�DQG�FRQFHSWV�

2XWFRPH������1DWXUH
RI�EXVLQHVV
6WXGHQWV�ZLOO�XQGHUVWDQG
WKH�IXQFWLRQDO�DUHDV�RI�DQG
LQWHUGLVFLSOLQDU\�QDWXUH�RI
EXVLQHVV��DQG�ZLOO�EH�DEOH
WR�VROYH�EXVLQHVV�SUREOHPV
XWLOL]LQJ�FXUUHQW�WKHRU\�DQG
SUDFWLFHV�

$FWLRQ��FRQWLQXH�WR�PRQLWRU �

�

$FWLRQ�'HWDLOV��%DVHG�RQ�VWXGHQW�SHUIRUPDQFH�LQ�:SULQJ�������QR�FRUUHFWLYH�DFWLRQV�DUH
QHFHVVDU\��0HDVXUH�DJDLQ�LQ�6SULQJ������

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��

.H\�5HVSRQVLEOH�3HUVRQQHO�

0HDVXUHV�

5HVRXUFH�$OORFDWLRQV�

3ULRULW\��0HGLXP

6WDWXV�IRU�FRQWLQXH�WR�PRQLWRU �

1R�6WDWXV�$GGHG

$FWLRQ��5HYLVH�%86���� �

3URJUDP�2XWFRPHV�$VVHVVPHQW
8QGHUJUDGXDWH�%XVLQHVV�&RUH
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�

$FWLRQ�'HWDLOV��)DFXOW\�ZLOO�FRQWLQXH�WR�DVVLJQ�WKH�LGHQWLILHG�H[HUFLVHV�DQG�LQ�)DOO������ZLOO�FRQVLGHU
D�PRYH�WR�XQLIRUP�XVH�RI�:LOH\�3OXV�DQG�D�VKLIWLQJ�RI�VRPH�PDWHULDO�WR�%86�����WR�DOORZ�IRU�JUHDWHU
HPSKDVLV�RQ�UHPDLQLQJ�WRSLFV�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

.H\�5HVSRQVLEOH�3HUVRQQHO��&RXUVH�IDFXOW\

0HDVXUHV�

5HVRXUFH�$OORFDWLRQV�

3ULRULW\��+LJK

6WDWXV�IRU�5HYLVH�%86���� �

1R�6WDWXV�$GGHG

6WDWXV�6XPPDU\

1R�WH[W�VSHFLILHG

6XPPDU\�RI�1H[W�6WHSV

1R�WH[W�VSHFLILHG

3URJUDP�2XWFRPHV�$VVHVVPHQW
8QGHUJUDGXDWH�%XVLQHVV�&RUH
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����������$VVHVVPHQW�&\FOH

�

$VVHVVPHQW�3ODQ
2XWFRPHV�DQG�0HDVXUHV

8QGHUJUDGXDWH�%XVLQHVV�&RUH��2OG�DV�RI�6HSW�������

8/*����%XVLQHVV�SUDFWLFHV�DQG�FRQFHSWV
6WXGHQWV�ZLOO�EH�NQRZOHGJHDEOH�DERXW�FXUUHQW�EXVLQHVV�SUDFWLFHV�DQG�FRQFHSWV�

2XWFRPH������1DWXUH
RI�EXVLQHVV
6WXGHQWV�ZLOO�XQGHUVWDQG
WKH�IXQFWLRQDO�DUHDV�RI�DQG
LQWHUGLVFLSOLQDU\�QDWXUH�RI
EXVLQHVV��DQG�ZLOO�EH�DEOH
WR�VROYH�EXVLQHVV�SUREOHPV
XWLOL]LQJ�FXUUHQW�WKHRU\�DQG
SUDFWLFHV�

0HDVXUH��%86�����4XL]
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��)LYH�TXHVWLRQ�LQ�FODVV�FRPSXWHU�TXL]�RQ�LQWHUSUHWLQJ�GHVFULSWLYH�VWDWLVWLFV�DQG
JUDSKLFDO�GLVSOD\V�

68����FRUUHFW�
6$������FRUUHFW�
'9����FRUUHFW�
')������FRUUHFW�

7DUJHW������ZLOO�UHFHLYH�VFRUHV�RI�68�RU�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���([SHFWHG�)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU��6&2%�$VVHVVPHQW�&RRUGLQDWRU

8/*����&RPSHWHQW�LQ�DSSO\LQJ�UHOHYDQW�WHFKQRORJ\
6WXGHQWV�ZLOO�EH�FRPSHWHQW�LQ�DSSO\LQJ�UHOHYDQW�WHFKQRORJ\�WR�EXVLQHVV�SUREOHPV

2XWFRPH�����
3URILFLHQF\�LQ�XVLQJ
WHFKQRORJ\
6WXGHQWV�ZLOO�GHPRQVWUDWH
SURILFLHQF\�LQ�XVLQJ
WHFKQRORJ\�WR�VROYH
EXVLQHVV�SUREOHPV�

0HDVXUH��%86�����LQ�FODVV�FRPSXWHU�TXL]
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��6WXGHQWV�ZHUH�UHTXLUHG�WR�FDOFXODWH�YDULRXV�GHVFULSWLYH�VWDWLVWLFV�DQG�FUHDWH
JUDSKV�IRU�WZR�YDULDEOHV�XVLQJ�([FHO�DQG�WKHQ�XVH�WKH�UHVXOWV�WR�DQVZHU�ILYH�PXOWLSOH�FKRLFH
TXHVWLRQV��6WXGHQW�SHUIRUPDQFH�RQ�WKH�([FHO�H[HUFLVHV�ZDV�HYDOXDWHG�E\�IDFXOW\�XVLQJ�D�UXEULF�

7DUJHW������68�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����������68�6$��DFFHSWDEOH��&RQWLQXH�ZLWK�KDQGV�RQ
([FHO�H[HUFLVHV�LQ�WKH�FODVVURRP��0HDVXUH�DJDLQ�LQ�)DOO������

5HVSRQVLEOH�,QGLYLGXDO�V��

8/*����&RPSHWHQW�LQ�HWKLFDO�GHFLVLRQ�PDNLQJ
6WXGHQWV�ZLOO�EH�FRPSHWHQW�LQ�HWKLFDO�GHFLVLRQ�PDNLQJ�

2XWFRPH������(WKLFDO
IUDPHZRUN
6WXGHQWV�ZLOO�EH�DEOH�WR
H[SODLQ�DQG�GHIHQG�WKH
HWKLFDO�IUDPHZRUN�LQ�ZKLFK
WKH\�PDNH�EXVLQHVV
GHFLVLRQV�

0HDVXUH��&HQWHU�IRU�6WXGHQW�3URIHVVLRQDO�'HYHORSPHQW�8WLOL]DWLRQ
'LUHFW���2WKHU

�

�

'HWDLOV�'HVFULSWLRQ��0HDVXUH�QXPEHU�RI�VWXGHQWV�VHUYHG�E\�WKH�&63'�IURP�RQH�RQ�RQH�VHUYLFHV
�UHVXPH�UHYLHZV��SUDFWLFH�LQWHUYLHZV��MRE�VHDUFK�DVVLVWDQFH���ZRUNVKRSV��FODVVURRP�YLVLWV�DQG
HYHQWV��&RQWLQXH�WR�LQFUHDVH�QXPEHU�RI�VWXGHQWV�VHUYHG�

7DUJHW��$�WRWDO�RI������VWXGHQWV�VHUYHG

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���([SHFWHG�$<����������

3URJUDP�2XWFRPHV�$VVHVVPHQW
8QGHUJUDGXDWH�%XVLQHVV�&RUH
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5HVSRQVLEOH�,QGLYLGXDO�V��

8/*����)XQFWLRQ�HIIHFWLYHO\�LQ�SURIHVVLRQDO�VHWWLQJV
6WXGHQWV�ZLOO�EH�DEOH�WR�IXQFWLRQ�HIIHFWLYHO\�LQ�SURIHVVLRQDO�VHWWLQJV�

2XWFRPH�����
&RPPLWPHQW�WR
VWDQGDUGV
6WXGHQWV�ZLOO�GHPRQVWUDWH
FRPPLWPHQW�WR�VWDQGDUGV
RI�SURIHVVLRQDO�EHKDYLRU�

0HDVXUH��&HQWHU�IRU�6WXGHQW�3URIHV�VLRQDO�'HYHO�RSPHQW�8WLOL]D�WLRQ
,QGLUHFW���2WKHU

�

�

'HWDLOV�'HVFULSWLRQ��0HDVXUH�QXPEHU�RI�VWXGHQWV�VHUYHG�E\�WKH�&63'�IURP�RQH�RQ�RQH�VHUYLFHV
�UHVXPH�UHYLHZV��SUDFWLFH�LQWHUYLHZV��MRE�VHDUFK�DVVLVWDQFH���ZRUNVKRSV��FODVVURRP�YLVLWV�DQG
HYHQWV��&RQWLQXH�WR�LQFUHDVH�QXPEHU�RI�VWXGHQWV�VHUYHG�

7DUJHW��1HHG�WR�HVWDEOLVK�EHQFKPDUN�WDUJHW

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��������������$�WRWDO�RI������VWXGHQWV�VHUYHG������LQGLYLGXDOO\
DQG������WKURXJK�HYHQWV���&RQWLQXH�WR�H[SDQG�VHUYLFHV�DQG�DGYHUWLVHPHQWV�
0HDVXUH�LQ�$<�������

5HVSRQVLEOH�,QGLYLGXDO�V��

2XWFRPH������*URXS
G\QDPLFV
6WXGHQWV�ZLOO�GHPRQVWUDWH
DQ�XQGHUVWDQGLQJ�RI
LQGLYLGXDO�DQG�JURXS
G\QDPLFV�LQ�RUJDQL]DWLRQV�
LQFOXGLQJ�WHDP�EXLOGLQJ
DQG�FROODERUDWLYH�EHKDYLRU
LQ�WKH�DFFRPSOLVKPHQW�RI
WDVNV�

0HDVXUH��%86�����SHHU�HYDOXDWLRQV
'LUHFW���2WKHU

�

�

'HWDLOV�'HVFULSWLRQ��6WXGHQWV�ZRUN�RQ�WHDPV�ZLWKLQ�D�VWXGHQW�UXQ�FRQVXOWLQJ�FRPSDQ\�DQG
HYDOXDWH�WHDP�PHPEHUV�RQ�VHYHUDO�EHKDYLRUV�XVLQJ�D�%HKDYLRUDOO\�$QFKRUHG�5DWLQJ�6FDOH�7KH�]�
VFRUH�RI�WKH�RYHUDOO�VFRUH�LV�XVHG�
��68��]�! ����
��6$������ �]������
��'9������ �]������
��')��]������

7DUJHW������68�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����������68�6$��DFFHSWDEOH�
6SULQJ�����������68�6$��DFFHSWDEOH�
)DOO�����������68�6$��DFFHSWDEOH�
0HDVXUH�DJDLQ�LQ�)DOO������

5HVSRQVLEOH�,QGLYLGXDO�V��

$VVHVVPHQW�)LQGLQJV
)LQGLQJ�SHU�0HDVXUH

8QGHUJUDGXDWH�%XVLQHVV�&RUH��2OG�DV�RI�6HSW�������

8/*����%XVLQHVV�SUDFWLFHV�DQG�FRQFHSWV
6WXGHQWV�ZLOO�EH�NQRZOHGJHDEOH�DERXW�FXUUHQW�EXVLQHVV�SUDFWLFHV�DQG�FRQFHSWV�

2XWFRPH������1DWXUH
RI�EXVLQHVV
6WXGHQWV�ZLOO�XQGHUVWDQG
WKH�IXQFWLRQDO�DUHDV�RI�DQG
LQWHUGLVFLSOLQDU\�QDWXUH�RI
EXVLQHVV��DQG�ZLOO�EH�DEOH
WR�VROYH�EXVLQHVV�SUREOHPV
XWLOL]LQJ�FXUUHQW�WKHRU\�DQG
SUDFWLFHV�

0HDVXUH��%86�����4XL]
'LUHFW���([DP

�

'HWDLOV�'HVFULSWLRQ��)LYH�TXHVWLRQ�LQ�FODVV�FRPSXWHU�TXL]�RQ�LQWHUSUHWLQJ�GHVFULSWLYH�VWDWLVWLFV�DQG
JUDSKLFDO�GLVSOD\V�

68����FRUUHFW�
6$������FRUUHFW�
'9����FRUUHFW�
')������FRUUHFW�

7DUJHW������ZLOO�UHFHLYH�VFRUHV�RI�68�RU�6$

3URJUDP�2XWFRPHV�$VVHVVPHQW
8QGHUJUDGXDWH�%XVLQHVV�&RUH
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�

�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���([SHFWHG�)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU��6&2%�$VVHVVPHQW�&RRUGLQDWRU

)LQGLQJV�IRU�%86�����4XL] �

6XPPDU\�RI�)LQGLQJV��)DOO�����������68�6$��DFFHSWDEOH�

5HVXOWV��7DUJHW�$FKLHYHPHQW��0HW

5HFRPPHQGDWLRQV���&RQWLQXH�ZLWK�KDQGV�RQ�([FHO�H[HUFLVHV�LQ�WKH�FODVVURRP�

5HIOHFWLRQV�1RWHV��

�

8/*����&RPSHWHQW�LQ�DSSO\LQJ�UHOHYDQW�WHFKQRORJ\
6WXGHQWV�ZLOO�EH�FRPSHWHQW�LQ�DSSO\LQJ�UHOHYDQW�WHFKQRORJ\�WR�EXVLQHVV�SUREOHPV

2XWFRPH�����
3URILFLHQF\�LQ�XVLQJ
WHFKQRORJ\
6WXGHQWV�ZLOO�GHPRQVWUDWH
SURILFLHQF\�LQ�XVLQJ
WHFKQRORJ\�WR�VROYH
EXVLQHVV�SUREOHPV�

0HDVXUH��%86�����LQ�FODVV�FRPSXWHU�TXL]
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��6WXGHQWV�ZHUH�UHTXLUHG�WR�FDOFXODWH�YDULRXV�GHVFULSWLYH�VWDWLVWLFV�DQG�FUHDWH
JUDSKV�IRU�WZR�YDULDEOHV�XVLQJ�([FHO�DQG�WKHQ�XVH�WKH�UHVXOWV�WR�DQVZHU�ILYH�PXOWLSOH�FKRLFH
TXHVWLRQV��6WXGHQW�SHUIRUPDQFH�RQ�WKH�([FHO�H[HUFLVHV�ZDV�HYDOXDWHG�E\�IDFXOW\�XVLQJ�D�UXEULF�

7DUJHW������68�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����������68�6$��DFFHSWDEOH��&RQWLQXH�ZLWK�KDQGV�RQ
([FHO�H[HUFLVHV�LQ�WKH�FODVVURRP��0HDVXUH�DJDLQ�LQ�)DOO������

5HVSRQVLEOH�,QGLYLGXDO�V��

)LQGLQJV�IRU�%86�����LQ�FODVV�FRPSXWHU�TXL] �

1R�)LQGLQJV�$GGHG

8/*����&RPSHWHQW�LQ�HWKLFDO�GHFLVLRQ�PDNLQJ
6WXGHQWV�ZLOO�EH�FRPSHWHQW�LQ�HWKLFDO�GHFLVLRQ�PDNLQJ�

2XWFRPH������(WKLFDO
IUDPHZRUN
6WXGHQWV�ZLOO�EH�DEOH�WR
H[SODLQ�DQG�GHIHQG�WKH
HWKLFDO�IUDPHZRUN�LQ�ZKLFK
WKH\�PDNH�EXVLQHVV
GHFLVLRQV�

0HDVXUH��&HQWHU�IRU�6WXGHQW�3URIHVVLRQDO�'HYHORSPHQW�8WLOL]DWLRQ
'LUHFW���2WKHU

�

�

'HWDLOV�'HVFULSWLRQ��0HDVXUH�QXPEHU�RI�VWXGHQWV�VHUYHG�E\�WKH�&63'�IURP�RQH�RQ�RQH�VHUYLFHV
�UHVXPH�UHYLHZV��SUDFWLFH�LQWHUYLHZV��MRE�VHDUFK�DVVLVWDQFH���ZRUNVKRSV��FODVVURRP�YLVLWV�DQG
HYHQWV��&RQWLQXH�WR�LQFUHDVH�QXPEHU�RI�VWXGHQWV�VHUYHG�

7DUJHW��$�WRWDO�RI������VWXGHQWV�VHUYHG

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���([SHFWHG�$<����������

5HVSRQVLEOH�,QGLYLGXDO�V��

)LQGLQJV�IRU�&HQWHU�IRU�6WXGHQW�3URIHVVLRQDO�'HYHORSPHQW�8WLOL]DWLRQ �

6XPPDU\�RI�)LQGLQJV��([SHFWHG�$<����������

5HVXOWV��7DUJHW�$FKLHYHPHQW��1RW�0HW

5HFRPPHQGDWLRQV��

5HIOHFWLRQV�1RWHV��

�

3URJUDP�2XWFRPHV�$VVHVVPHQW
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8/*����)XQFWLRQ�HIIHFWLYHO\�LQ�SURIHVVLRQDO�VHWWLQJV
6WXGHQWV�ZLOO�EH�DEOH�WR�IXQFWLRQ�HIIHFWLYHO\�LQ�SURIHVVLRQDO�VHWWLQJV�

2XWFRPH�����
&RPPLWPHQW�WR
VWDQGDUGV
6WXGHQWV�ZLOO�GHPRQVWUDWH
FRPPLWPHQW�WR�VWDQGDUGV
RI�SURIHVVLRQDO�EHKDYLRU�

0HDVXUH��&HQWHU�IRU�6WXGHQW�3URIHV�VLRQDO�'HYHO�RSPHQW�8WLOL]D�WLRQ
,QGLUHFW���2WKHU

�

�

'HWDLOV�'HVFULSWLRQ��0HDVXUH�QXPEHU�RI�VWXGHQWV�VHUYHG�E\�WKH�&63'�IURP�RQH�RQ�RQH�VHUYLFHV
�UHVXPH�UHYLHZV��SUDFWLFH�LQWHUYLHZV��MRE�VHDUFK�DVVLVWDQFH���ZRUNVKRSV��FODVVURRP�YLVLWV�DQG
HYHQWV��&RQWLQXH�WR�LQFUHDVH�QXPEHU�RI�VWXGHQWV�VHUYHG�

7DUJHW��1HHG�WR�HVWDEOLVK�EHQFKPDUN�WDUJHW

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��������������$�WRWDO�RI������VWXGHQWV�VHUYHG������LQGLYLGXDOO\
DQG������WKURXJK�HYHQWV���&RQWLQXH�WR�H[SDQG�VHUYLFHV�DQG�DGYHUWLVHPHQWV�
0HDVXUH�LQ�$<�������

5HVSRQVLEOH�,QGLYLGXDO�V��

)LQGLQJV�IRU�&HQWHU�IRU�6WXGHQW�3URIHV�VLRQDO�'HYHO�RSPHQW�8WLOL]D�WLRQ �

1R�)LQGLQJV�$GGHG

2XWFRPH������*URXS
G\QDPLFV
6WXGHQWV�ZLOO�GHPRQVWUDWH
DQ�XQGHUVWDQGLQJ�RI
LQGLYLGXDO�DQG�JURXS
G\QDPLFV�LQ�RUJDQL]DWLRQV�
LQFOXGLQJ�WHDP�EXLOGLQJ
DQG�FROODERUDWLYH�EHKDYLRU
LQ�WKH�DFFRPSOLVKPHQW�RI
WDVNV�

0HDVXUH��%86�����SHHU�HYDOXDWLRQV
'LUHFW���2WKHU

�

�

'HWDLOV�'HVFULSWLRQ��6WXGHQWV�ZRUN�RQ�WHDPV�ZLWKLQ�D�VWXGHQW�UXQ�FRQVXOWLQJ�FRPSDQ\�DQG
HYDOXDWH�WHDP�PHPEHUV�RQ�VHYHUDO�EHKDYLRUV�XVLQJ�D�%HKDYLRUDOO\�$QFKRUHG�5DWLQJ�6FDOH�7KH�]�
VFRUH�RI�WKH�RYHUDOO�VFRUH�LV�XVHG�
��68��]�! ����
��6$������ �]������
��'9������ �]������
��')��]������

7DUJHW������68�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����������68�6$��DFFHSWDEOH�
6SULQJ�����������68�6$��DFFHSWDEOH�
)DOO�����������68�6$��DFFHSWDEOH�
0HDVXUH�DJDLQ�LQ�)DOO������

5HVSRQVLEOH�,QGLYLGXDO�V��

)LQGLQJV�IRU�%86�����SHHU�HYDOXDWLRQV �

1R�)LQGLQJV�$GGHG

2YHUDOO�5HFRPPHQGDWLRQV

1R�WH[W�VSHFLILHG

2YHUDOO�5HIOHFWLRQ

1R�WH[W�VSHFLILHG

3URJUDP�2XWFRPHV�$VVHVVPHQW
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����������$VVHVVPHQW�&\FOH

�

$VVHVVPHQW�3ODQ
2XWFRPHV�DQG�0HDVXUHV

8QGHUJUDGXDWH�%XVLQHVV�&RUH��2OG�DV�RI�6HSW�������

8/*����%XVLQHVV�SUDFWLFHV�DQG�FRQFHSWV
6WXGHQWV�ZLOO�EH�NQRZOHGJHDEOH�DERXW�FXUUHQW�EXVLQHVV�SUDFWLFHV�DQG�FRQFHSWV�

2XWFRPH������1DWXUH
RI�EXVLQHVV
6WXGHQWV�ZLOO�XQGHUVWDQG
WKH�IXQFWLRQDO�DUHDV�RI�DQG
LQWHUGLVFLSOLQDU\�QDWXUH�RI
EXVLQHVV��DQG�ZLOO�EH�DEOH
WR�VROYH�EXVLQHVV�SUREOHPV
XWLOL]LQJ�FXUUHQW�WKHRU\�DQG
SUDFWLFHV�

0HDVXUH��%86�����&RQWHQW�([DP���3,/27
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��6HYHUDO�TXHVWLRQV�RQ�ILQDO�H[DP�GHDOLQJ�ZLWK�EDVLF�EXVLQHVV�SUDFWLFHV�

7DUJHW������RI�VWXGHQWV�VKRXOG�SHUIRUP�VDWLVIDFWRULO\

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���-LP�%XIILQJWRQ

0HDVXUH��6&2%�([LW�([DP��2YHUDOO�3HUIRUPDQFH
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��)LIW\�PXOWLSOH�FKRLFH�TXHVWLRQV�RQ�WHFKQRORJ\�XVHV�DQG�IXQFWLRQV�

68������
6$��������
'9��������
')��OHVV�WKDQ����

7DUJHW������68�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRUV��6&2%�$VVHVVPHQW�&RRUGLQDWRU

8/*����%XVLQHVV�GHFLVLRQV
6WXGHQWV�ZLOO�EH�DEOH�WR�PDNH�SUXGHQW�EXVLQHVV�GHFLVLRQV�E\�HPSOR\LQJ�DQDO\WLFDO�DQG�FULWLFDO�WKLQNLQJ�

2XWFRPH������6ROYH
EXVLQHVV�SUREOHPV
6WXGHQWV�ZLOO�GHPRQVWUDWH
WKH�DELOLW\�WR�VROYH
EXVLQHVV�SUREOHPV�E\
DSSO\LQJ�DSSURSULDWH
GHFLVLRQ�PDNLQJ
WHFKQLTXHV��LQFOXGLQJ
GHILQLQJ�WKH�SUREOHP�
FROOHFWLQJ�DSSURSULDWH�GDWD�
LGHQWLI\LQJ�DOWHUQDWLYHV�
DQDO\]LQJ�LQIRUPDWLRQ��DQG
LQWHUSUHWLQJ�UHVXOWV�

0HDVXUH��%XVLQHVV�6WDWLVWLFV�3UREOHP�6ROYLQJ�$VVHVVPHQW
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ�

7DUJHW������UHFHLYH�D�UDWLQJ�RI�68�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU��6&2%�$VVHVVPHQW�&RRUGLQDWRU

8/*����&RPSHWHQW�LQ�DSSO\LQJ�UHOHYDQW�WHFKQRORJ\
6WXGHQWV�ZLOO�EH�FRPSHWHQW�LQ�DSSO\LQJ�UHOHYDQW�WHFKQRORJ\�WR�EXVLQHVV�SUREOHPV

3URJUDP�2XWFRPHV�$VVHVVPHQW
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2XWFRPH�����
3URILFLHQF\�LQ�XVLQJ
WHFKQRORJ\
6WXGHQWV�ZLOO�GHPRQVWUDWH
SURILFLHQF\�LQ�XVLQJ
WHFKQRORJ\�WR�VROYH
EXVLQHVV�SUREOHPV�

0HDVXUH��6&2%�([LW�([DP��0,6�TXHVWLRQV
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��)LYH�PXOWLSOH�FKRLFH�TXHVWLRQV�RQ�WHFKQRORJ\�XVHV�DQG�IXQFWLRQV�

68������FRUUHFW�
6$��������FRUUHFW�
'9������FRUUHFW�
')��������

7DUJHW������68�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU��6&2%�$VVHVVPHQW�&RRUGLQDWRU

8/*����&RPSHWHQW�LQ�HWKLFDO�GHFLVLRQ�PDNLQJ
6WXGHQWV�ZLOO�EH�FRPSHWHQW�LQ�HWKLFDO�GHFLVLRQ�PDNLQJ�

2XWFRPH������(WKLFDO
IUDPHZRUN
6WXGHQWV�ZLOO�EH�DEOH�WR
H[SODLQ�DQG�GHIHQG�WKH
HWKLFDO�IUDPHZRUN�LQ�ZKLFK
WKH\�PDNH�EXVLQHVV
GHFLVLRQV�

0HDVXUH��6&2%�([LW�([DP��(WKLFV�TXHVWLRQV
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��)LYH�PXOWLSOH�FKRLFH�TXHVWLRQV�

68������FRUUHFW�
6$��������FRUUHFW�
'9������FRUUHFW�
')��������FRUUHFW�

7DUJHW������68�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU��6&2%�$VVHVVPHQW�&RRUGLQDWRU

8/*����2SHUDWLQJ�LQ�D�JOREDO�EXVLQHVV�HQYLURQPHQW
6WXGHQWV�ZLOO�EH�FRJQL]DQW�RI�WKH�FRPSOH[LWLHV�RI�RSHUDWLQJ�LQ�D�JOREDO�EXVLQHVV�HQYLURQPHQW�

2XWFRPH������%DVLF
RSHUDWLRQDO�PRWLYDWLRQ
IRU�EXVLQHVV
6WXGHQWV�ZLOO�XQGHUVWDQG
WKH�EDVLF�HFRQRPLF�
SROLWLFDO��FXOWXUDO�DQG
RSHUDWLRQDO�PRWLYDWLRQV�IRU
LQWHUQDWLRQDO�EXVLQHVV�

0HDVXUH��6&2%�([LW�([DP��,QWHUQDWLRQDO�%XVLQHVV�4XHVWLRQV
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��)LYH�PXOWLSOH�FKRLFH�TXHVWLRQV�
��68�����FRUUHFW�
��6$�������FRUUHFW�
��'9�����FRUUHFW�
��')�������FRUUHFW�

7DUJHW������UHFHLYH�D�UDWLQJ�RI�68�RU�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ������DQG�����

5HVSRQVLEOH�,QGLYLGXDO�V���6&2%�$VVHVVPHQW�&RRUGLQDWRU

$VVHVVPHQW�)LQGLQJV
)LQGLQJ�SHU�0HDVXUH

8QGHUJUDGXDWH�%XVLQHVV�&RUH��2OG�DV�RI�6HSW�������

8/*����%XVLQHVV�SUDFWLFHV�DQG�FRQFHSWV
6WXGHQWV�ZLOO�EH�NQRZOHGJHDEOH�DERXW�FXUUHQW�EXVLQHVV�SUDFWLFHV�DQG�FRQFHSWV�

3URJUDP�2XWFRPHV�$VVHVVPHQW
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2XWFRPH������1DWXUH
RI�EXVLQHVV
6WXGHQWV�ZLOO�XQGHUVWDQG
WKH�IXQFWLRQDO�DUHDV�RI�DQG
LQWHUGLVFLSOLQDU\�QDWXUH�RI
EXVLQHVV��DQG�ZLOO�EH�DEOH
WR�VROYH�EXVLQHVV�SUREOHPV
XWLOL]LQJ�FXUUHQW�WKHRU\�DQG
SUDFWLFHV�

0HDVXUH��%86�����&RQWHQW�([DP���3,/27
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��6HYHUDO�TXHVWLRQV�RQ�ILQDO�H[DP�GHDOLQJ�ZLWK�EDVLF�EXVLQHVV�SUDFWLFHV�

7DUJHW������RI�VWXGHQWV�VKRXOG�SHUIRUP�VDWLVIDFWRULO\

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���-LP�%XIILQJWRQ

)LQGLQJV�IRU�%86�����&RQWHQW�([DP���3,/27 �

6XPPDU\�RI�)LQGLQJV��2Q�WKUHH�RI�WKH�WRSLFV�
����(WKLFV
����(QWUHSUHQHXUVKLS
����,QWHUQDWLRQDO�%XVLQHVV�HQYLURQPHQW
VWXGHQWV�VFRUHG�DW�VDWLVIDFWRU\�OHYHOV�RYHUDOO��ZLWK����������DQG������UHVSHFWLYHO\��RI�VWXGHQWV
PHHWLQJ�H[SHFWDWLRQV��VDWLVIDFWRU\�RU�VXSHULRU��
2Q�WKH�UHPDLQLQJ�WZR�WRSLFV�
����%XVLQHVV�IXQFWLRQDO�DUHDV
����%XVLQHVV�SULQFLSOHV
VWXGHQWV�GLG�QRW�DFKLHYH�WDUJHW�OHYHOV��ZLWK�RQO\�����DQG������UHVSHFWLYHO\��RI�VWXGHQWV�PHHWLQJ
VDWLVIDFWRU\�RU�VXSHULRU�OHYHOV�

5HVXOWV��7DUJHW�$FKLHYHPHQW��1RW�0HW

5HFRPPHQGDWLRQV���)DFXOW\�ZLOO�UHYLHZ�TXHVWLRQV�IURP�WKLV�SLORW�DVVHVVPHQW�IRU
DSSURSULDWHQHVV��,Q�SDUWLFXODU��WKH�HWKLFV�TXHVWLRQV�PD\�KDYH�EHHQ�WRR�HDV\��$�UHYLVHG
DVVHVVPHQW�ZLOO�EH�DGPLQLVWHUHG�DJDLQ�LQ�)DOO������

5HIOHFWLRQV�1RWHV��

�

0HDVXUH��6&2%�([LW�([DP��2YHUDOO�3HUIRUPDQFH
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��)LIW\�PXOWLSOH�FKRLFH�TXHVWLRQV�RQ�WHFKQRORJ\�XVHV�DQG�IXQFWLRQV�

68������
6$��������
'9��������
')��OHVV�WKDQ����

7DUJHW������68�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRUV��6&2%�$VVHVVPHQW�&RRUGLQDWRU

)LQGLQJV�IRU�6&2%�([LW�([DP��2YHUDOO�3HUIRUPDQFH �

6XPPDU\�RI�)LQGLQJV��$SSUR[LPDWHO\�����RI�VWXGHQWV�VFRUHG�DW�VDWLVIDFWRU\�OHYHOV��7KLV
SHUIRUPDQFH�LV�GHHPHG�DFFHSWDEOH��:KHQ�UHVXOWV�DUH�EURNHQ�GRZQ�E\�WRSLF��ZH�ILQG�WKDW�VWXGHQWV
VFRUHG�VDWLVIDFWRULO\�RQ�DOO�WRSLFV�(;&(37�0DUNHWLQJ�	�(WKLFV�

5HVXOWV��7DUJHW�$FKLHYHPHQW��0HW

5HFRPPHQGDWLRQV���(WKLFV�KDV�EHHQ�D�SUREOHP�DUHD��EXW�ZH�DUH�ZRUNLQJ�RQ�FXUULFXODU�FKDQJHV
WR�UHTXLUH�DOO�EXVLQHVV�VWXGHQWV�WR�WDNH�D�EXVLQHVV�HWKLFV�FRXUVH��$V�IRU�PDUNHWLQJ��WKLV�UHVXOW�LV
QRW�FRQVLVWHQW�ZLWK�SUHYLRXV�DGPLQLVWUDWLRQV��ZKHQ�����RI�VWXGHQWV�SHUIRUPHG�DW�VDWLVIDFWRU\
OHYHOV��)RU�WKLV�UHVXOW��ZH�ZLOO�PRQLWRU�LQ�IXWXUH�\HDUV�WR�GHWHUPLQH�LI�WKLV�LV�D�WUHQG�RU�DQ
DEHUUDWLRQ�

5HIOHFWLRQV�1RWHV��

�

3URJUDP�2XWFRPHV�$VVHVVPHQW
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�

8/*����%XVLQHVV�GHFLVLRQV
6WXGHQWV�ZLOO�EH�DEOH�WR�PDNH�SUXGHQW�EXVLQHVV�GHFLVLRQV�E\�HPSOR\LQJ�DQDO\WLFDO�DQG�FULWLFDO�WKLQNLQJ�

2XWFRPH������6ROYH
EXVLQHVV�SUREOHPV
6WXGHQWV�ZLOO�GHPRQVWUDWH
WKH�DELOLW\�WR�VROYH
EXVLQHVV�SUREOHPV�E\
DSSO\LQJ�DSSURSULDWH
GHFLVLRQ�PDNLQJ
WHFKQLTXHV��LQFOXGLQJ
GHILQLQJ�WKH�SUREOHP�
FROOHFWLQJ�DSSURSULDWH�GDWD�
LGHQWLI\LQJ�DOWHUQDWLYHV�
DQDO\]LQJ�LQIRUPDWLRQ��DQG
LQWHUSUHWLQJ�UHVXOWV�

0HDVXUH��%XVLQHVV�6WDWLVWLFV�3UREOHP�6ROYLQJ�$VVHVVPHQW
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ�

7DUJHW������UHFHLYH�D�UDWLQJ�RI�68�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU��6&2%�$VVHVVPHQW�&RRUGLQDWRU

)LQGLQJV�IRU�%XVLQHVV�6WDWLVWLFV�3UREOHP�6ROYLQJ�$VVHVVPHQW �

6XPPDU\�RI�)LQGLQJV��$SSUR[LPDWHO\�����RI�VWXGHQWV�VFRUHG�DW�VDWLVIDFWRU\�OHYHOV��7KLV
SHUIRUPDQFH�LV�QRW�GHHPHG�DFFHSWDEOH��7KHUH�LV�VRPH�TXHVWLRQ�DV�WR�WKH�YDOLGLW\�RI�WKHVH�UHVXOWV�
VLQFH�VRPH�VWXGHQWV�ZHUH�RIIHUHG�RQO\�H[WUD�FUHGLW��ZKHUHDV�RWKHUV�KDG�WKHLU�DQVZHUV�FRXQW
WRZDUG�WKHLU�JUDGH��
/RRNLQJ�DW�LQGLYLGXDO�TXHVWLRQV��VWXGHQWV�SHUIRUPHG�ZHOO�RQ�FROOHFWLQJ�GDWD�DQG�LQWHUSUHWLQJ�RXWSXW�
6WXGHQWV�ZHUH�PDUJLQDOO\�DFFHSWDEOH�DW�HYDOXDWLQJ�DOWHUQDWLYHV��+RZHYHU��VWXGHQWV�GLG�QRW
SHUIRUP�ZHOO�RQ�TXHVWLRQV�UHODWHG�WR�352%/(0�'(),1,7,21�DQG�$1$/<=,1*�,1)250$7,21�

5HVXOWV��7DUJHW�$FKLHYHPHQW��1RW�0HW

5HFRPPHQGDWLRQV���'XULQJ�IXWXUH�DGPLQLVWUDWLRQV��LQVWUXFWRUV�ZLOO�VWDQGDUGL]H�KRZ�WKH
TXHVWLRQV�DUH�SUHVHQWHG�WR�VWXGHQWV��
,QVWUXFWRUV�SODQ�WR�VSHQG�PRUH�WLPH�RQ�GHYHORSLQJ�K\SRWKHVHV�DQG�VHWWLQJ�XS�WKH�SUREOHP
�352%/(0�'(),1,7,21���,QVWUXFWRUV�ZLOO�DOVR�GHYHORS�DGGLWLRQDO�PDWHULDOV�IRU�WKH�WRSLFV�UHODWHG�WR
$1$/<=,1*�,1)250$7,21�

5HIOHFWLRQV�1RWHV���&RQWLQXH�DGPLQLVWUDWLRQ��0HDVXUH�DJDLQ�LQ�6SULQJ������

6XEVWDQWLDWLQJ�(YLGHQFH�

,QVWUXPHQW��:RUG�'RFXPHQW��2SHQ�;0/����6HH�DSSHQGL[�
5HVXOWV�6XPPDU\��([FHO�:RUNERRN��2SHQ�;0/����6HH�DSSHQGL[�
5XEULF��([FHO�:RUNERRN��2SHQ�;0/����6HH�DSSHQGL[�
6WXGHQW�$UWLIDFWV��$GREH�$FUREDW�'RFXPHQW���6HH�DSSHQGL[�

�
7KHVH�)LQGLQJV�DUH�DVVRFLDWHG�ZLWK�WKH�IROORZLQJ�$FWLRQV�

$GGUHVV�3UREOHP�6ROYLQJ�'HILFLHQFLHV�ZLWKLQ�6WDW�&ODVVHV
�$FWLRQ�3ODQ������������$VVHVVPHQW�&\FOH��

8/*����&RPSHWHQW�LQ�DSSO\LQJ�UHOHYDQW�WHFKQRORJ\
6WXGHQWV�ZLOO�EH�FRPSHWHQW�LQ�DSSO\LQJ�UHOHYDQW�WHFKQRORJ\�WR�EXVLQHVV�SUREOHPV

2XWFRPH�����
3URILFLHQF\�LQ�XVLQJ
WHFKQRORJ\
6WXGHQWV�ZLOO�GHPRQVWUDWH
SURILFLHQF\�LQ�XVLQJ
WHFKQRORJ\�WR�VROYH
EXVLQHVV�SUREOHPV�

0HDVXUH��6&2%�([LW�([DP��0,6�TXHVWLRQV
'LUHFW���([DP

�

'HWDLOV�'HVFULSWLRQ��)LYH�PXOWLSOH�FKRLFH�TXHVWLRQV�RQ�WHFKQRORJ\�XVHV�DQG�IXQFWLRQV�

68������FRUUHFW�
6$��������FRUUHFW�
'9������FRUUHFW�
')��������

7DUJHW������68�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU��6&2%�$VVHVVPHQW�&RRUGLQDWRU

3URJUDP�2XWFRPHV�$VVHVVPHQW
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�
)LQGLQJV�IRU�6&2%�([LW�([DP��0,6�TXHVWLRQV �

6XPPDU\�RI�)LQGLQJV��$SSUR[LPDWHO\�����RI�VWXGHQWV�SHUIRUPHG�DW�VDWLVIDFWRU\�OHYHOV�RQ�WKH
0,6�TXHVWLRQV��7KLV�LV�GHHPHG�DFFHSWDEOH�

5HVXOWV��7DUJHW�$FKLHYHPHQW��([FHHGHG

5HFRPPHQGDWLRQV���1RQH

5HIOHFWLRQV�1RWHV��

�

8/*����&RPSHWHQW�LQ�HWKLFDO�GHFLVLRQ�PDNLQJ
6WXGHQWV�ZLOO�EH�FRPSHWHQW�LQ�HWKLFDO�GHFLVLRQ�PDNLQJ�

2XWFRPH������(WKLFDO
IUDPHZRUN
6WXGHQWV�ZLOO�EH�DEOH�WR
H[SODLQ�DQG�GHIHQG�WKH
HWKLFDO�IUDPHZRUN�LQ�ZKLFK
WKH\�PDNH�EXVLQHVV
GHFLVLRQV�

0HDVXUH��6&2%�([LW�([DP��(WKLFV�TXHVWLRQV
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��)LYH�PXOWLSOH�FKRLFH�TXHVWLRQV�

68������FRUUHFW�
6$��������FRUUHFW�
'9������FRUUHFW�
')��������FRUUHFW�

7DUJHW������68�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU��6&2%�$VVHVVPHQW�&RRUGLQDWRU

)LQGLQJV�IRU�6&2%�([LW�([DP��(WKLFV�TXHVWLRQV �

6XPPDU\�RI�)LQGLQJV��$SSUR[LPDWHO\�����RI�VWXGHQWV�SHUIRUPHG�DW�VDWLVIDFWRU\�OHYHOV�RQ�WKH
HWKLFV�SRUWLRQ�RI�WKH�([LW�([DP��7KLV�LV�QRW�DFFHSWDEOH�

5HVXOWV��7DUJHW�$FKLHYHPHQW��1RW�0HW

5HFRPPHQGDWLRQV���(WKLFV�KDV�FRQWLQXHG�EHHQ�D�SUREOHP�DUHD��:H�DUH�ZRUNLQJ�RQ�FXUULFXODU
FKDQJHV�WR�UHTXLUH�DOO�EXVLQHVV�VWXGHQWV�WR�WDNH�D�EXVLQHVV�HWKLFV�FRXUVH�

5HIOHFWLRQV�1RWHV���5HYLVLW�GXULQJ�$<��������

�
7KHVH�)LQGLQJV�DUH�DVVRFLDWHG�ZLWK�WKH�IROORZLQJ�$FWLRQV�

$GGUHVV�(WKLFV�*DS�LQ�&XUULFXOXP
�$FWLRQ�3ODQ������������$VVHVVPHQW�&\FOH��

8/*����2SHUDWLQJ�LQ�D�JOREDO�EXVLQHVV�HQYLURQPHQW
6WXGHQWV�ZLOO�EH�FRJQL]DQW�RI�WKH�FRPSOH[LWLHV�RI�RSHUDWLQJ�LQ�D�JOREDO�EXVLQHVV�HQYLURQPHQW�

2XWFRPH������%DVLF
RSHUDWLRQDO�PRWLYDWLRQ
IRU�EXVLQHVV
6WXGHQWV�ZLOO�XQGHUVWDQG
WKH�EDVLF�HFRQRPLF�
SROLWLFDO��FXOWXUDO�DQG
RSHUDWLRQDO�PRWLYDWLRQV�IRU
LQWHUQDWLRQDO�EXVLQHVV�

0HDVXUH��6&2%�([LW�([DP��,QWHUQDWLRQDO�%XVLQHVV�4XHVWLRQV
'LUHFW���([DP

�

'HWDLOV�'HVFULSWLRQ��)LYH�PXOWLSOH�FKRLFH�TXHVWLRQV�
��68�����FRUUHFW�
��6$�������FRUUHFW�
��'9�����FRUUHFW�
��')�������FRUUHFW�

7DUJHW������UHFHLYH�D�UDWLQJ�RI�68�RU�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ������DQG�����

3URJUDP�2XWFRPHV�$VVHVVPHQW
8QGHUJUDGXDWH�%XVLQHVV�&RUH
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�

5HVSRQVLEOH�,QGLYLGXDO�V���6&2%�$VVHVVPHQW�&RRUGLQDWRU

)LQGLQJV�IRU�6&2%�([LW�([DP��,QWHUQDWLRQDO�%XVLQHVV�4XHVWLRQV �

6XPPDU\�RI�)LQGLQJV��$SSUR[LPDWHO\�����RI�VWXGHQWV�VFRUHG�DW�VDWLVIDFWRU\�OHYHOV�RQ�WKH
,QWHUQDWLRQDO�%XVLQHVV�TXHVWLRQV�RQ�WKH�([LW�([DP��7KLV�SHUIRUPDQFH�LV�GHHPHG�DFFHSWDEOH�

5HVXOWV��7DUJHW�$FKLHYHPHQW��([FHHGHG

5HFRPPHQGDWLRQV���1RQH�DW�WKLV�WLPH�

5HIOHFWLRQV�1RWHV��

�

2YHUDOO�5HFRPPHQGDWLRQV

1R�WH[W�VSHFLILHG

2YHUDOO�5HIOHFWLRQ

1R�WH[W�VSHFLILHG

$FWLRQ�3ODQ
$FWLRQV

8QGHUJUDGXDWH�%XVLQHVV�&RUH��2OG�DV�RI�6HSW�������

8/*����%XVLQHVV�SUDFWLFHV�DQG�FRQFHSWV
6WXGHQWV�ZLOO�EH�NQRZOHGJHDEOH�DERXW�FXUUHQW�EXVLQHVV�SUDFWLFHV�DQG�FRQFHSWV�

2XWFRPH������1DWXUH
RI�EXVLQHVV
6WXGHQWV�ZLOO�XQGHUVWDQG
WKH�IXQFWLRQDO�DUHDV�RI�DQG
LQWHUGLVFLSOLQDU\�QDWXUH�RI
EXVLQHVV��DQG�ZLOO�EH�DEOH
WR�VROYH�EXVLQHVV�SUREOHPV
XWLOL]LQJ�FXUUHQW�WKHRU\�DQG
SUDFWLFHV�

� 1R�DFWLRQV�VSHFLILHG �

8/*����%XVLQHVV�GHFLVLRQV
6WXGHQWV�ZLOO�EH�DEOH�WR�PDNH�SUXGHQW�EXVLQHVV�GHFLVLRQV�E\�HPSOR\LQJ�DQDO\WLFDO�DQG�FULWLFDO�WKLQNLQJ�

2XWFRPH������6ROYH
EXVLQHVV�SUREOHPV
6WXGHQWV�ZLOO�GHPRQVWUDWH
WKH�DELOLW\�WR�VROYH
EXVLQHVV�SUREOHPV�E\
DSSO\LQJ�DSSURSULDWH
GHFLVLRQ�PDNLQJ
WHFKQLTXHV��LQFOXGLQJ
GHILQLQJ�WKH�SUREOHP�
FROOHFWLQJ�DSSURSULDWH�GDWD�
LGHQWLI\LQJ�DOWHUQDWLYHV�
DQDO\]LQJ�LQIRUPDWLRQ��DQG
LQWHUSUHWLQJ�UHVXOWV�

$FWLRQ��$GGUHVV�3UREOHP�6ROYLQJ�'HILFLHQFLHV�ZLWKLQ�6WDW�&ODVVHV �

7KLV�$FWLRQ�LV�DVVRFLDWHG�ZLWK�WKH�IROORZLQJ�)LQGLQJV

)LQGLQJV�IRU�%XVLQHVV�6WDWLVWLFV�3UREOHP�6ROYLQJ�$VVHVVPHQW
�$VVHVVPHQW�3ODQ�DQG�$VVHVVPHQW�)LQGLQJV������������$VVHVVPHQW�&\FOH�

6XPPDU\�RI�)LQGLQJV��$SSUR[LPDWHO\�����RI�VWXGHQWV�VFRUHG�DW�VDWLVIDFWRU\�OHYHOV��7KLV
SHUIRUPDQFH�LV�QRW�GHHPHG�DFFHSWDEOH��7KHUH�LV�VRPH�TXHVWLRQ�DV�WR�WKH�YDOLGLW\�RI�WKHVH�UHVXOWV�
VLQFH�VRPH�VWXGHQWV�ZHUH�RIIHUHG�RQO\�H[WUD�FUHGLW��ZKHUHDV�RWKHUV�KDG�WKHLU�DQVZHUV�FRXQW
WRZDUG�WKHLU�JUDGH��
/RRNLQJ�DW�LQGLYLGXDO�TXHVWLRQV��VWXGHQWV�SHUIRUPHG�ZHOO�RQ�FROOHFWLQJ�GDWD�DQG�LQWHUSUHWLQJ�RXWSXW�
6WXGHQWV�ZHUH�PDUJLQDOO\�DFFHSWDEOH�DW�HYDOXDWLQJ�DOWHUQDWLYHV��+RZHYHU��VWXGHQWV�GLG�QRW�SHUIRUP
ZHOO�RQ�TXHVWLRQV�UHODWHG�WR�352%/(0�'(),1,7,21�DQG�$1$/<=,1*�,1)250$7,21�

3URJUDP�2XWFRPHV�$VVHVVPHQW
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�

�

$FWLRQ�'HWDLOV��'XULQJ�IXWXUH�DGPLQLVWUDWLRQV��LQVWUXFWRUV�ZLOO�VWDQGDUGL]H�KRZ�WKH�TXHVWLRQV�DUH
SUHVHQWHG�WR�VWXGHQWV�
,QVWUXFWRUV�SODQ�WR�VSHQG�PRUH�WLPH�RQ�GHYHORSLQJ�K\SRWKHVHV�DQG�VHWWLQJ�XS�WKH�SUREOHP
�352%/(0�'(),1,7,21���,QVWUXFWRUV�ZLOO�DOVR�GHYHORS�DGGLWLRQDO�PDWHULDOV�IRU�WKH�WRSLFV�UHODWHG�WR
$1$/<=,1*�,1)250$7,21�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���%HJLQ�LQ�)DOO�������0HDVXUH�DJDLQ�LQ�6SULQJ������

.H\�5HVSRQVLEOH�3HUVRQQHO��&��0F/DUHQ��&��'H3DROR

0HDVXUHV�

5HVRXUFH�$OORFDWLRQV��1RQH

3ULRULW\��0HGLXP

8/*����&RPSHWHQW�LQ�HWKLFDO�GHFLVLRQ�PDNLQJ
6WXGHQWV�ZLOO�EH�FRPSHWHQW�LQ�HWKLFDO�GHFLVLRQ�PDNLQJ�

2XWFRPH������(WKLFDO
IUDPHZRUN
6WXGHQWV�ZLOO�EH�DEOH�WR
H[SODLQ�DQG�GHIHQG�WKH
HWKLFDO�IUDPHZRUN�LQ�ZKLFK
WKH\�PDNH�EXVLQHVV
GHFLVLRQV�

$FWLRQ��$GGUHVV�(WKLFV�*DS�LQ�&XUULFXOXP �

7KLV�$FWLRQ�LV�DVVRFLDWHG�ZLWK�WKH�IROORZLQJ�)LQGLQJV

)LQGLQJV�IRU�6&2%�([LW�([DP��(WKLFV�TXHVWLRQV
�$VVHVVPHQW�3ODQ�DQG�$VVHVVPHQW�)LQGLQJV������������$VVHVVPHQW�&\FOH�

6XPPDU\�RI�)LQGLQJV��$SSUR[LPDWHO\�����RI�VWXGHQWV�SHUIRUPHG�DW�VDWLVIDFWRU\�OHYHOV�RQ�WKH
HWKLFV�SRUWLRQ�RI�WKH�([LW�([DP��7KLV�LV�QRW�DFFHSWDEOH�

�

$FWLRQ�'HWDLOV��WKH�&XUULFXOXP�&RPPLWWHH�LV�FRQVLGHULQJ�FXUULFXODU�FKDQJHV�WR�DGG�PRUH�HWKLFV
FRYHUDJH�LQ�WKH�FRUH�FXUULFXOXP�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���$<��������

.H\�5HVSRQVLEOH�3HUVRQQHO��&XUULFXOXP�&RPPLWWHH��6&2%�$VVHVVPHQW�&RRUGLQDWRU

0HDVXUHV�

5HVRXUFH�$OORFDWLRQV��1RQH�LQLWLDOO\��SHUKDSV�DGGLWLRQDO�IDFXOW\�UHVRXUFHV�WR�WHDFK�PRUH�HWKLFV
FRXUVHV�

3ULRULW\��+LJK

2XWFRPH������0DNLQJ
LGHDO�EXVLQHVV
GHFLVLRQV
6WXGHQWV�ZLOO�EH�DEOH�WR
LGHQWLI\�SDUWLHV�DIIHFWHG�E\
D�EXVLQHVV�GHFLVLRQ�
LGHQWLI\�KRZ�D�GHFLVLRQ�PD\
DIIHFW�HDFK�VWDNHKROGHU�
DQG�DUULYH�DW�D�GHFLVLRQ
WKDW�LV��LGHDOO\��PXWXDOO\
EHQHILFLDO�RU�RQH�WKDW
PLQLPL]HV�KDUP�WR�DQ\�RQH
SDUW\�

$FWLRQ��$GGUHVV�(WKLFV�*DS�LQ�&XUULFXOXP �

7KLV�$FWLRQ�LV�DVVRFLDWHG�ZLWK�WKH�IROORZLQJ�)LQGLQJV
1R�VXSSRUWLQJ�)LQGLQJV�KDYH�EHHQ�OLQNHG�WR�WKLV�$FWLRQ�

�

$FWLRQ�'HWDLOV��WKH�&XUULFXOXP�&RPPLWWHH�LV�FRQVLGHULQJ�FXUULFXODU�FKDQJHV�WR�DGG�PRUH�HWKLFV
FRYHUDJH�LQ�WKH�FRUH�FXUULFXOXP�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���$<��������

.H\�5HVSRQVLEOH�3HUVRQQHO��&XUULFXOXP�&RPPLWWHH��6&2%�$VVHVVPHQW�&RRUGLQDWRU

0HDVXUHV�

5HVRXUFH�$OORFDWLRQV��1RQH�LQLWLDOO\��SHUKDSV�DGGLWLRQDO�IDFXOW\�UHVRXUFHV�WR�WHDFK�PRUH�HWKLFV
FRXUVHV�

3URJUDP�2XWFRPHV�$VVHVVPHQW
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3ULRULW\��+LJK

6WDWXV�5HSRUW
$FWLRQ�6WDWXVHV

8QGHUJUDGXDWH�%XVLQHVV�&RUH��2OG�DV�RI�6HSW�������

8/*����%XVLQHVV�SUDFWLFHV�DQG�FRQFHSWV
6WXGHQWV�ZLOO�EH�NQRZOHGJHDEOH�DERXW�FXUUHQW�EXVLQHVV�SUDFWLFHV�DQG�FRQFHSWV�

2XWFRPH������1DWXUH
RI�EXVLQHVV
6WXGHQWV�ZLOO�XQGHUVWDQG
WKH�IXQFWLRQDO�DUHDV�RI�DQG
LQWHUGLVFLSOLQDU\�QDWXUH�RI
EXVLQHVV��DQG�ZLOO�EH�DEOH
WR�VROYH�EXVLQHVV�SUREOHPV
XWLOL]LQJ�FXUUHQW�WKHRU\�DQG
SUDFWLFHV�

� 1R�DFWLRQV�VSHFLILHG �

8/*����%XVLQHVV�GHFLVLRQV
6WXGHQWV�ZLOO�EH�DEOH�WR�PDNH�SUXGHQW�EXVLQHVV�GHFLVLRQV�E\�HPSOR\LQJ�DQDO\WLFDO�DQG�FULWLFDO�WKLQNLQJ�

2XWFRPH������6ROYH
EXVLQHVV�SUREOHPV
6WXGHQWV�ZLOO�GHPRQVWUDWH
WKH�DELOLW\�WR�VROYH
EXVLQHVV�SUREOHPV�E\
DSSO\LQJ�DSSURSULDWH
GHFLVLRQ�PDNLQJ
WHFKQLTXHV��LQFOXGLQJ
GHILQLQJ�WKH�SUREOHP�
FROOHFWLQJ�DSSURSULDWH�GDWD�
LGHQWLI\LQJ�DOWHUQDWLYHV�
DQDO\]LQJ�LQIRUPDWLRQ��DQG
LQWHUSUHWLQJ�UHVXOWV�

$FWLRQ��$GGUHVV�3UREOHP�6ROYLQJ�'HILFLHQFLHV�ZLWKLQ�6WDW�&ODVVHV �

�

$FWLRQ�'HWDLOV��'XULQJ�IXWXUH�DGPLQLVWUDWLRQV��LQVWUXFWRUV�ZLOO�VWDQGDUGL]H�KRZ�WKH�TXHVWLRQV�DUH
SUHVHQWHG�WR�VWXGHQWV�
,QVWUXFWRUV�SODQ�WR�VSHQG�PRUH�WLPH�RQ�GHYHORSLQJ�K\SRWKHVHV�DQG�VHWWLQJ�XS�WKH�SUREOHP
�352%/(0�'(),1,7,21���,QVWUXFWRUV�ZLOO�DOVR�GHYHORS�DGGLWLRQDO�PDWHULDOV�IRU�WKH�WRSLFV�UHODWHG�WR
$1$/<=,1*�,1)250$7,21�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���%HJLQ�LQ�)DOO�������0HDVXUH�DJDLQ�LQ�6SULQJ������

.H\�5HVSRQVLEOH�3HUVRQQHO��&��0F/DUHQ��&��'H3DROR

0HDVXUHV�

5HVRXUFH�$OORFDWLRQV��1RQH

3ULRULW\��0HGLXP

6WDWXV�IRU�$GGUHVV�3UREOHP�6ROYLQJ�'HILFLHQFLHV�ZLWKLQ�6WDW�&ODVVHV �

&XUUHQW�6WDWXV��,Q�3URJUHVV

5HVRXUFH�$OORFDWLRQ�V��6WDWXV��,QVWUXFWRU�HIIRUW

1H[W�6WHSV�$GGLWLRQDO�,QIRUPDWLRQ��7KXV�IDU��WKH�LQVWUXFWRUV�KDYH�EHHQ�LPSOHPHQWLQJ�WKH
FKDQJHV�ZLWKLQ�WKHLU�VWDW�FRXUVHV��:H�VWLOO�SODQ�WR�PHDVXUH�DJDLQ�LQ�6SULQJ������

8/*����&RPSHWHQW�LQ�HWKLFDO�GHFLVLRQ�PDNLQJ
6WXGHQWV�ZLOO�EH�FRPSHWHQW�LQ�HWKLFDO�GHFLVLRQ�PDNLQJ�

3URJUDP�2XWFRPHV�$VVHVVPHQW
8QGHUJUDGXDWH�%XVLQHVV�&RUH

34

javascript:ToggleArrow('uczdzth7eczczp')
https://folio.taskstream.com/Folio/


�

2XWFRPH������(WKLFDO
IUDPHZRUN
6WXGHQWV�ZLOO�EH�DEOH�WR
H[SODLQ�DQG�GHIHQG�WKH
HWKLFDO�IUDPHZRUN�LQ�ZKLFK
WKH\�PDNH�EXVLQHVV
GHFLVLRQV�

$FWLRQ��$GGUHVV�(WKLFV�*DS�LQ�&XUULFXOXP �

�

$FWLRQ�'HWDLOV��WKH�&XUULFXOXP�&RPPLWWHH�LV�FRQVLGHULQJ�FXUULFXODU�FKDQJHV�WR�DGG�PRUH�HWKLFV
FRYHUDJH�LQ�WKH�FRUH�FXUULFXOXP�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���$<��������

.H\�5HVSRQVLEOH�3HUVRQQHO��&XUULFXOXP�&RPPLWWHH��6&2%�$VVHVVPHQW�&RRUGLQDWRU

0HDVXUHV�

5HVRXUFH�$OORFDWLRQV��1RQH�LQLWLDOO\��SHUKDSV�DGGLWLRQDO�IDFXOW\�UHVRXUFHV�WR�WHDFK�PRUH�HWKLFV
FRXUVHV�

3ULRULW\��+LJK

6WDWXV�IRU�$GGUHVV�(WKLFV�*DS�LQ�&XUULFXOXP �

&XUUHQW�6WDWXV��1RW�VWDUWHG

5HVRXUFH�$OORFDWLRQ�V��6WDWXV��:H�KDYH�DQ�HWKLFV�FRXUVH�EXW�VWLOO�GR�QRW�KDYH�HQRXJK�IDFXOW\
WR�WHDFK�WKLV�DV�D�UHTXLUHG�FRXUVH�IRU�DOO�EXVLQHVV�PDMRUV�

1H[W�6WHSV�$GGLWLRQDO�,QIRUPDWLRQ��:H�DUH�ORRNLQJ�LQWR�PHWKRGV�WR�DGGUHVV�HWKLFV�ZLWKLQ
RWKHU�FRXUVHV��
(WKLFV�FRQIHUHQFH�DQG�ZHHN�DWWHQGDQFH�KDV�EHHQ�UHTXLUHG�E\�DQ�LQFUHDVHG�QXPEHU�RI�LQVWUXFWRUV��
$GGLWLRQDO�HWKLFV�DVVLJQPHQWV�DUH�EHLQJ�LQFRUSRUDWHG�LQWR�LQGLYLGXDO�FRXUVHV��IRU�H[DPSOH�
VWDWLVWLFV�FRXUVHV���EXW�ZH�VWLOO�GR�QRW�KDYH�D�V\VWHPDWLF�SODQ�
,Q�IDOO�������D�WHDP�RI�IDFXOW\�KDYH�FRPPLWWHG�WR�VWXG\LQJ�WKH�HWKLFV�OHDUQLQJ�JRDO�DQG�PDNLQJ
UHFRPPHQGDWLRQV�

2XWFRPH������0DNLQJ
LGHDO�EXVLQHVV
GHFLVLRQV
6WXGHQWV�ZLOO�EH�DEOH�WR
LGHQWLI\�SDUWLHV�DIIHFWHG�E\
D�EXVLQHVV�GHFLVLRQ�
LGHQWLI\�KRZ�D�GHFLVLRQ�PD\
DIIHFW�HDFK�VWDNHKROGHU�
DQG�DUULYH�DW�D�GHFLVLRQ
WKDW�LV��LGHDOO\��PXWXDOO\
EHQHILFLDO�RU�RQH�WKDW
PLQLPL]HV�KDUP�WR�DQ\�RQH
SDUW\�

$FWLRQ��$GGUHVV�(WKLFV�*DS�LQ�&XUULFXOXP �

�

$FWLRQ�'HWDLOV��WKH�&XUULFXOXP�&RPPLWWHH�LV�FRQVLGHULQJ�FXUULFXODU�FKDQJHV�WR�DGG�PRUH�HWKLFV
FRYHUDJH�LQ�WKH�FRUH�FXUULFXOXP�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���$<��������

.H\�5HVSRQVLEOH�3HUVRQQHO��&XUULFXOXP�&RPPLWWHH��6&2%�$VVHVVPHQW�&RRUGLQDWRU

0HDVXUHV�

5HVRXUFH�$OORFDWLRQV��1RQH�LQLWLDOO\��SHUKDSV�DGGLWLRQDO�IDFXOW\�UHVRXUFHV�WR�WHDFK�PRUH�HWKLFV
FRXUVHV�

3ULRULW\��+LJK

6WDWXV�IRU�$GGUHVV�(WKLFV�*DS�LQ�&XUULFXOXP �

&XUUHQW�6WDWXV��1RW�VWDUWHG

5HVRXUFH�$OORFDWLRQ�V��6WDWXV��:H�KDYH�DQ�HWKLFV�FRXUVH�EXW�VWLOO�GR�QRW�KDYH�HQRXJK�IDFXOW\
WR�WHDFK�WKLV�DV�D�UHTXLUHG�FRXUVH�IRU�DOO�EXVLQHVV�PDMRUV�

1H[W�6WHSV�$GGLWLRQDO�,QIRUPDWLRQ��:H�DUH�ORRNLQJ�LQWR�PHWKRGV�WR�DGGUHVV�HWKLFV�ZLWKLQ
RWKHU�FRXUVHV��
(WKLFV�FRQIHUHQFH�DQG�ZHHN�DWWHQGDQFH�KDV�EHHQ�UHTXLUHG�E\�DQ�LQFUHDVHG�QXPEHU�RI�LQVWUXFWRUV��
$GGLWLRQDO�HWKLFV�DVVLJQPHQWV�DUH�EHLQJ�LQFRUSRUDWHG�LQWR�LQGLYLGXDO�FRXUVHV��IRU�H[DPSOH�
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VWDWLVWLFV�FRXUVHV���EXW�ZH�VWLOO�GR�QRW�KDYH�D�V\VWHPDWLF�SODQ�
,Q�IDOO�������D�WHDP�RI�IDFXOW\�KDYH�FRPPLWWHG�WR�VWXG\LQJ�WKH�HWKLFV�OHDUQLQJ�JRDO�DQG�PDNLQJ
UHFRPPHQGDWLRQV�

6WDWXV�6XPPDU\

3URJUHVV�RQ�SUREOHP�VROYLQJ�LV�PRYLQJ�IRUZDUG�
:H�DUH�VWLOO�VWDOOHG�RQ�HWKLFV�EHFDXVH�ZH�GRQ
W�KDYH�WKH�UHVRXUFHV�WR�DGRSW�ZKDW�ZH�YLHZ�DV�WKH�YHU\�EHVW�VROXWLRQ�
:H�DUH�VWLOO�VWXG\LQJ�WKH�SUREOHP�

6XPPDU\�RI�1H[W�6WHSV

7KH��HWKLFV�OHDUQLQJ�JRDO��WHDP�ZLOO�VWXG\�DOWHUQDWH�ZD\V�WR�LQFUHDVH�HWKLFV�FRYHUDJH�LQ�WKH�FXUULFXOXP�LQ�)DOO������
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����������$VVHVVPHQW�&\FOH

�

$VVHVVPHQW�3ODQ
2XWFRPHV�DQG�0HDVXUHV

8QGHUJUDGXDWH�%XVLQHVV�&RUH��2OG�DV�RI�6HSW�������

8/*����(IIHFWLYH�FRPPXQLFDWLRQ
6WXGHQWV�ZLOO�GHPRQVWUDWH�WKH�DELOLW\�WR�HIIHFWLYHO\�FRQYH\�LQIRUPDWLRQ�XVLQJ�DSSURSULDWH�PHDQV�RI�FRPPXQLFDWLRQ�

2XWFRPH�����
(IIHFWLYHO\�FRQYH\
LQIRUPDWLRQ
6WXGHQWV�ZLOO�GHPRQVWUDWH
WKH�DELOLW\�WR�HIIHFWLYHO\
FRQYH\�LQIRUPDWLRQ�XVLQJ
DSSURSULDWH�PHDQV�RI
FRPPXQLFDWLRQ�

0HDVXUH��%(,7�����:ULWWHQ�5HSRUWV
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��3LORW��)RUPDO��ORQJ��UHSRUW��VWXGHQW�VXEPLVVLRQV�HYDOXDWHG�EDVHG�RQ�UXEULF��

5HYLVHG�LQVWUXPHQW��FRPELQDWLRQ�RI�ZULWLQJ�DVVLJQPHQWV�IURP�FRXUVH��LQFOXGLQJ�IRUPDO�UHSRUW�
UHFRPPHQGDWLRQ�UHSRUW��LQIRUPDWLRQDO�UHSRUW��DQG�SURJUHVV�UHSRUW��DOO�VXEPLVVLRQV�HYDOXDWHG�EDVHG
RQ�UXEULFV�

68����������RI�WRWDO�SRLQWV�
6$���������
'9����������DQG
')��������

7DUJHW������68�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH������������

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRUV��6&2%�$VVHVVPHQW�&RRUGLQDWRU

8/*����&RPSHWHQW�LQ�DSSO\LQJ�UHOHYDQW�WHFKQRORJ\
6WXGHQWV�ZLOO�EH�FRPSHWHQW�LQ�DSSO\LQJ�UHOHYDQW�WHFKQRORJ\�WR�EXVLQHVV�SUREOHPV

2XWFRPH�����
3URILFLHQF\�LQ�XVLQJ
WHFKQRORJ\
6WXGHQWV�ZLOO�GHPRQVWUDWH
SURILFLHQF\�LQ�XVLQJ
WHFKQRORJ\�WR�VROYH
EXVLQHVV�SUREOHPV�

0HDVXUH��%86�����OLYH�ILQDO�H[DP
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��6NLOOV�ZLWK�$FFHVV�WDEOHV��TXHULHV��UHSRUWV�DQG�([FHO�WDVNV��FRSLQJ
H[SUHVVLRQV��FKDUWV��IRUPDWWLQJ��FRPSOH[�IXQFWLRQV���2Q�HDFK�VNLOO��VWXGHQWV�ZHUH�FODVVLILHG�DV
PDVWHUHG����SRLQW���SDUWO\�PDVWHUHG������SRLQWV���DQG�QRW�PDVWHUHG����SRLQWV���2YHUDOO��RXW�RI��
SRLQWV�

68������SRLQWV�
6$��������SRLQWV�
'9��������SRLQWV��DQG�
')��������SRLQWV�

7DUJHW������68�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRUV��6&2%�$VVHVVPHQW�&RRUGLQDWRU

8/*����&RPSHWHQW�LQ�HWKLFDO�GHFLVLRQ�PDNLQJ
6WXGHQWV�ZLOO�EH�FRPSHWHQW�LQ�HWKLFDO�GHFLVLRQ�PDNLQJ�

2XWFRPH������(WKLFDO
IUDPHZRUN
6WXGHQWV�ZLOO�EH�DEOH�WR

0HDVXUH��(WKLFV�&RQIHUHQFH�	�(WKLFV�:HHN�3DUWLFLSDWLRQ
,QGLUHFW���2WKHU

�
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6WXGHQWV�ZLOO�EH�DEOH�WR
H[SODLQ�DQG�GHIHQG�WKH
HWKLFDO�IUDPHZRUN�LQ�ZKLFK
WKH\�PDNH�EXVLQHVV
GHFLVLRQV�

�

'HWDLOV�'HVFULSWLRQ��0HDVXUH�QXPEHU�RI�EXVLQHVV�VWXGHQWV�LQ�DWWHQGDQFH�DQG�QXPEHU�RI
LQVWUXFWRUV�UHTXLULQJ�DWWHQGDQFH�RU�HWKLFV�DVVLJQPHQWV�

7DUJHW��1RW�HVWDEOLVKHG

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRUV��FRQIHUHQFH�FRRUGLQDWRUV��6&2%�$VVHVVPHQW
&RRUGLQDWRU

$VVHVVPHQW�)LQGLQJV
)LQGLQJ�SHU�0HDVXUH

8QGHUJUDGXDWH�%XVLQHVV�&RUH��2OG�DV�RI�6HSW�������

8/*����(IIHFWLYH�FRPPXQLFDWLRQ
6WXGHQWV�ZLOO�GHPRQVWUDWH�WKH�DELOLW\�WR�HIIHFWLYHO\�FRQYH\�LQIRUPDWLRQ�XVLQJ�DSSURSULDWH�PHDQV�RI�FRPPXQLFDWLRQ�

2XWFRPH�����
(IIHFWLYHO\�FRQYH\
LQIRUPDWLRQ
6WXGHQWV�ZLOO�GHPRQVWUDWH
WKH�DELOLW\�WR�HIIHFWLYHO\
FRQYH\�LQIRUPDWLRQ�XVLQJ
DSSURSULDWH�PHDQV�RI
FRPPXQLFDWLRQ�

0HDVXUH��%(,7�����:ULWWHQ�5HSRUWV
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��3LORW��)RUPDO��ORQJ��UHSRUW��VWXGHQW�VXEPLVVLRQV�HYDOXDWHG�EDVHG�RQ�UXEULF��

5HYLVHG�LQVWUXPHQW��FRPELQDWLRQ�RI�ZULWLQJ�DVVLJQPHQWV�IURP�FRXUVH��LQFOXGLQJ�IRUPDO�UHSRUW�
UHFRPPHQGDWLRQ�UHSRUW��LQIRUPDWLRQDO�UHSRUW��DQG�SURJUHVV�UHSRUW��DOO�VXEPLVVLRQV�HYDOXDWHG�EDVHG
RQ�UXEULFV�

68����������RI�WRWDO�SRLQWV�
6$���������
'9����������DQG
')��������

7DUJHW������68�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH������������

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRUV��6&2%�$VVHVVPHQW�&RRUGLQDWRU

)LQGLQJV�IRU�%(,7�����:ULWWHQ�5HSRUWV �

6XPPDU\�RI�)LQGLQJV��,Q�WKH�IDOO�RI�������D�VDPSOH�RI����VWXGHQWV�IURP�%(,7�����ZDV�WDNHQ
DQG�WKHLU�ZULWLQJ�VDPSOHV�ZHUH�HYDOXDWHG��$Q�RYHUDOO�ZULWLQJ�VFRUH�ZDV�DVVLJQHG�E\�LQVWUXFWRUV�
DQG�VWXGHQWV�ZHUH�FODVVLILHG�LQWR�SHUIRUPDQFH�FDWHJRULHV��7KH�UHVXOWV�ZHUH�

6XSHULRU����VWXGHQWV������
6DWLVIDFWRU\�����VWXGHQWV������
'HYHORSLQJ����VWXGHQWV�������
'HILFLHQW����VWXGHQWV�����

,Q�WRWDO������RI�VWXGHQWV�ZHUH�GHHPHG�DW�VDWLVIDFWRU\�RU�VXSHULRU�OHYHOV��ZKLFK�PHHWV�RXU�WDUJHW
OHYHOV�

5HVXOWV��7DUJHW�$FKLHYHPHQW��([FHHGHG

5HFRPPHQGDWLRQV���$PRQJ�VWXGHQWV
�ZHDNQHVVHV�LGHQWLILHG�LQ�SULRU�DVVHVVPHQW�UHVXOWV�ZDV
DQDO\]LQJ�DQG�FRPPXQLFDWLQJ�TXDQWLWDWLYH�LQIRUPDWLRQ��,Q�WKLV�VHPHVWHU��WKHVH�VNLOOV�ZHUH
HPSKDVL]HG�LQ�OHFWXUHV�DQG�DVVHVVHG�LQ�WZR�UHSRUW�DVVLJQPHQWV�

'LVFXVVLRQV�RQ�GDWD�YLVXDOL]DWLRQ�WR�PDNH�WKHP�PRUH�XVHU�IULHQGO\��LQFOXGLQJ�PXOWLSOH�ZD\V�WR
DQDO\]H�DQG�SUHVHQW�WKH�LQIRUPDWLRQ��DQG�JXLGHG�SHHU�UHYLHZV�RI�GUDIWV�RI�VKRUW�UHSRUWV�VHHPHG
WR�KDYH�LPSURYHG�WKH�RYHUDOO�TXDOLW\�RI�UHSRUWV�FRQWDLQLQJ�TXDQWLWDWLYH�LQIRUPDWLRQ��6RPH�VWXGHQWV
VWLOO�VWUXJJOHG�ZLWK�VXPPDUL]LQJ�DQG�SUHVHQWLQJ�WKH�DSSURSULDWH�OHYHO�RI�GHWDLOV��EXW�PRVW�PHW�WKH
EDVLF�UHTXLUHPHQW�RI�UHSRUWLQJ�LQIRUPDWLRQ�FOHDUO\�WKURXJK�QDUUDWLYH�DQG�GDWD�YLVXDOL]DWLRQ�
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�

,QVWUXFWRUV�ZLOO�FRQWLQXH�WR�LQFOXGH�TXDQWLWDWLYH�LQIRUPDWLRQ�LQ�UHSRUW�FDVHV�

5HIOHFWLRQV�1RWHV��

6XEVWDQWLDWLQJ�(YLGHQFH�

$VVLJQPHQWV��=LS���6HH�DSSHQGL[�
$VVLJQPHQWV�JLYHQ
6WXGHQW�VXEPLVVLRQV���ORQJ�UHSRUW��=LS���6HH�DSSHQGL[�

6WXGHQW�DUWLIDFWV
6XPPDU\�RI�5HVXOWV���:ULWLQJ�)DOO�������([FHO�:RUNERRN��2SHQ�;0/����6HH�DSSHQGL[�

�

8/*����&RPSHWHQW�LQ�DSSO\LQJ�UHOHYDQW�WHFKQRORJ\
6WXGHQWV�ZLOO�EH�FRPSHWHQW�LQ�DSSO\LQJ�UHOHYDQW�WHFKQRORJ\�WR�EXVLQHVV�SUREOHPV

2XWFRPH�����
3URILFLHQF\�LQ�XVLQJ
WHFKQRORJ\
6WXGHQWV�ZLOO�GHPRQVWUDWH
SURILFLHQF\�LQ�XVLQJ
WHFKQRORJ\�WR�VROYH
EXVLQHVV�SUREOHPV�

0HDVXUH��%86�����OLYH�ILQDO�H[DP
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��6NLOOV�ZLWK�$FFHVV�WDEOHV��TXHULHV��UHSRUWV�DQG�([FHO�WDVNV��FRSLQJ
H[SUHVVLRQV��FKDUWV��IRUPDWWLQJ��FRPSOH[�IXQFWLRQV���2Q�HDFK�VNLOO��VWXGHQWV�ZHUH�FODVVLILHG�DV
PDVWHUHG����SRLQW���SDUWO\�PDVWHUHG������SRLQWV���DQG�QRW�PDVWHUHG����SRLQWV���2YHUDOO��RXW�RI��
SRLQWV�

68������SRLQWV�
6$��������SRLQWV�
'9��������SRLQWV��DQG�
')��������SRLQWV�

7DUJHW������68�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRUV��6&2%�$VVHVVPHQW�&RRUGLQDWRU

)LQGLQJV�IRU�%86�����OLYH�ILQDO�H[DP �

6XPPDU\�RI�)LQGLQJV��$SSUR[LPDWHO\�����RI�WKH�%86�����VWXGHQWV�WKDW�ZHUH�DVVHVVHG�IDLOHG
WR�PHHW�WKH�6DWLVIDFWRU\�RU�6XSHULRU�PDVWHU\�RI�WKH�RXWFRPHV��&RQYHUVHO\��PRUH�WKDQ�����RI�WKH
VWXGHQWV�ZHUH�DVVHVVHG�DW�WKH�6DWLVIDFWRU\�RU�6XSHULRU�OHYHO��ZLWK�6XSHULRU�WKH�KLJKHVW�FDWHJRU\��

:RUVW�RXWFRPH�DFKLHYHPHQW�LV�LQ�IXQFWLRQV��ZLWK�SLYRW�WDEOHV�DQG�GDWD�WDEOHV�QH[W�$OO�RWKHU
RXWFRPHV�DUH�TXLWH�JRRG�

5HVXOWV��7DUJHW�$FKLHYHPHQW��0HW

5HFRPPHQGDWLRQV���'HYHORS�DQ�DFWLRQ�SODQ�WR�LPSURYH�VWXGHQW�OHDUQLQJ�ZLWK�IXQFWLRQ��SLYRW
WDEOHV�DQG�GDWD�WDEOHV�

5HIOHFWLRQV�1RWHV��

6XEVWDQWLDWLQJ�(YLGHQFH�

%86�����$VVHVVPHQW�[OV[��([FHO�:RUNERRN��2SHQ�;0/����6HH�DSSHQGL[�
%86�����$VVHVVPHQW�[OV[��([FHO�:RUNERRN��2SHQ�;0/����6HH�DSSHQGL[�
)LQDO�([DP�GRF[��:RUG�'RFXPHQW��2SHQ�;0/����6HH�DSSHQGL[�
6WXGHQW�DUWLIDFWV�������6���]LS��=LS���6HH�DSSHQGL[�

�

8/*����&RPSHWHQW�LQ�HWKLFDO�GHFLVLRQ�PDNLQJ
6WXGHQWV�ZLOO�EH�FRPSHWHQW�LQ�HWKLFDO�GHFLVLRQ�PDNLQJ�

2XWFRPH������(WKLFDO
IUDPHZRUN
6WXGHQWV�ZLOO�EH�DEOH�WR

0HDVXUH��(WKLFV�&RQIHUHQFH�	�(WKLFV�:HHN�3DUWLFLSDWLRQ
,QGLUHFW���2WKHU

�
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H[SODLQ�DQG�GHIHQG�WKH
HWKLFDO�IUDPHZRUN�LQ�ZKLFK
WKH\�PDNH�EXVLQHVV
GHFLVLRQV�

�

'HWDLOV�'HVFULSWLRQ��0HDVXUH�QXPEHU�RI�EXVLQHVV�VWXGHQWV�LQ�DWWHQGDQFH�DQG�QXPEHU�RI
LQVWUXFWRUV�UHTXLULQJ�DWWHQGDQFH�RU�HWKLFV�DVVLJQPHQWV�

7DUJHW��1RW�HVWDEOLVKHG

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRUV��FRQIHUHQFH�FRRUGLQDWRUV��6&2%�$VVHVVPHQW
&RRUGLQDWRU

)LQGLQJV�IRU�(WKLFV�&RQIHUHQFH�	�(WKLFV�:HHN�3DUWLFLSDWLRQ �

6XPPDU\�RI�)LQGLQJV��$WWHQGDQFH�ZDV�JRRG�DJDLQ�DW�HWKLFV�ZHHN�DQG�WKH�HWKLFV�FRQIHUHQFH�

5HVXOWV��7DUJHW�$FKLHYHPHQW��0HW

5HFRPPHQGDWLRQV���7U\�WR�WUDFN�EXVLQHVV�PDMRUV�PRUH�FORVHO\�LQ�IXWXUH�\HDUV�

5HIOHFWLRQV�1RWHV��

6XEVWDQWLDWLQJ�(YLGHQFH�

(WKLFV�DWWHQGDQFH������SGI��$GREH�$FUREDW�'RFXPHQW���6HH�DSSHQGL[�

�

2YHUDOO�5HFRPPHQGDWLRQV

2YHUDOO��ZH�DUH�SURJUHVVLQJ�VWHDGLO\��WKRXJK�ZH�QHHG�WR�ZRUN�PRUH�RQ�SURFHVVHV��6WXGHQWV�DUH�JHQHUDOO\�SHUIRUPLQJ
DW�VDWLVIDFWRU\�OHYHOV�JOREDOO\��WKRXJK�ZH�KDYH�LGHQWLILHG�SUREOHP�DUHDV�DQG�DUH�FRQWLQXLQJ�WR�WU\�WR�DGGUHVV�WKRVH
LVVXHV�

2YHUDOO�5HIOHFWLRQ

1R�WH[W�VSHFLILHG

$FWLRQ�3ODQ
$FWLRQV

8QGHUJUDGXDWH�%XVLQHVV�&RUH��2OG�DV�RI�6HSW�������

8/*����(IIHFWLYH�FRPPXQLFDWLRQ
6WXGHQWV�ZLOO�GHPRQVWUDWH�WKH�DELOLW\�WR�HIIHFWLYHO\�FRQYH\�LQIRUPDWLRQ�XVLQJ�DSSURSULDWH�PHDQV�RI�FRPPXQLFDWLRQ�

2XWFRPH�����
(IIHFWLYHO\�FRQYH\
LQIRUPDWLRQ
6WXGHQWV�ZLOO�GHPRQVWUDWH
WKH�DELOLW\�WR�HIIHFWLYHO\
FRQYH\�LQIRUPDWLRQ�XVLQJ
DSSURSULDWH�PHDQV�RI
FRPPXQLFDWLRQ�

$FWLRQ��(QKDQFH�	�5HYLHZ�&RQWHQW �

7KLV�$FWLRQ�LV�DVVRFLDWHG�ZLWK�WKH�IROORZLQJ�)LQGLQJV
1R�VXSSRUWLQJ�)LQGLQJV�KDYH�EHHQ�OLQNHG�WR�WKLV�$FWLRQ�

�

$FWLRQ�'HWDLOV���&RQWLQXH�WR�LQFOXGH�TXDQWLWDWLYH�LQIRUPDWLRQ�LQ�UHSRUW�FDVHV�
�5HYLHZ�W\SHV�RI�DVVLJQPHQWV�WR�VHH�LI�WKH\�DOLJQ�ZLWK�ZKDW�LV�QHHGHG�LQ�WKH�EXVLQHVV�ZRUOG��)RU
H[DPSOH��VKRXOG�ZH�IRFXV�PRUH�RQ�HPDLOV�UDWKHU�WKDQ�ORQJ�UHVHDUFK�UHSRUWV�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���5HYLHZ�LQ�IDOO�����

.H\�5HVSRQVLEOH�3HUVRQQHO��&RPPXQLFDWLRQ�$VVHVVPHQW�7HDP��:LONLQVRQ��&KDR��(GZDUGV�
$GDPV�

0HDVXUHV�
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�

5HVRXUFH�$OORFDWLRQV�

3ULRULW\��0HGLXP

8/*����&RPSHWHQW�LQ�DSSO\LQJ�UHOHYDQW�WHFKQRORJ\
6WXGHQWV�ZLOO�EH�FRPSHWHQW�LQ�DSSO\LQJ�UHOHYDQW�WHFKQRORJ\�WR�EXVLQHVV�SUREOHPV

2XWFRPH�����
3URILFLHQF\�LQ�XVLQJ
WHFKQRORJ\
6WXGHQWV�ZLOO�GHPRQVWUDWH
SURILFLHQF\�LQ�XVLQJ
WHFKQRORJ\�WR�VROYH
EXVLQHVV�SUREOHPV�

$FWLRQ��,PSURYH�([FHO�6NLOOV �

7KLV�$FWLRQ�LV�DVVRFLDWHG�ZLWK�WKH�IROORZLQJ�)LQGLQJV
1R�VXSSRUWLQJ�)LQGLQJV�KDYH�EHHQ�OLQNHG�WR�WKLV�$FWLRQ�

�

$FWLRQ�'HWDLOV��7HFKQRORJ\��
�,PSURYH�VWXGHQW�OHDUQLQJ�ZLWK�IXQFWLRQ��SLYRW�WDEOHV�DQG�GDWD�WDEOHV�ZLWK�QHZ��LPSURYHG�RU
DGGLWLRQDO�H[HUFLVHV�
�'ULOO�GRZQ�WR�WKH�IDFWRUV�WR�VHH�ZKLFK�OHDUQLQJ�RXWFRPHV�FDXVHG�WKH�PRVW�WURXEOH�DW�PDVWHU\�
�$QDO\]H�WKH�GDWD�WR�GHWHUPLQH�WKH�FDXVHV�RI�IDLOXUH�WR�PDVWHU�DW�WKH�KLJKHVW�OHYHOV��DQG�GHWHUPLQH
KRZ�WR�DGGUHVV�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���$FDGHPLF�\HDU���������

.H\�5HVSRQVLEOH�3HUVRQQHO��3UREOHP�6ROYLQJ�$VVHVVPHQW�7HDP��0F/DUHQ��0F/DUHQ��'H3DROR�
%KRZPLFN�

0HDVXUHV�

5HVRXUFH�$OORFDWLRQV�

3ULRULW\��0HGLXP

6WDWXV�5HSRUW
$FWLRQ�6WDWXVHV

8QGHUJUDGXDWH�%XVLQHVV�&RUH��2OG�DV�RI�6HSW�������

8/*����(IIHFWLYH�FRPPXQLFDWLRQ
6WXGHQWV�ZLOO�GHPRQVWUDWH�WKH�DELOLW\�WR�HIIHFWLYHO\�FRQYH\�LQIRUPDWLRQ�XVLQJ�DSSURSULDWH�PHDQV�RI�FRPPXQLFDWLRQ�

2XWFRPH�����
(IIHFWLYHO\�FRQYH\
LQIRUPDWLRQ
6WXGHQWV�ZLOO�GHPRQVWUDWH
WKH�DELOLW\�WR�HIIHFWLYHO\
FRQYH\�LQIRUPDWLRQ�XVLQJ
DSSURSULDWH�PHDQV�RI
FRPPXQLFDWLRQ�

$FWLRQ��(QKDQFH�	�5HYLHZ�&RQWHQW �

�

$FWLRQ�'HWDLOV���&RQWLQXH�WR�LQFOXGH�TXDQWLWDWLYH�LQIRUPDWLRQ�LQ�UHSRUW�FDVHV�
�5HYLHZ�W\SHV�RI�DVVLJQPHQWV�WR�VHH�LI�WKH\�DOLJQ�ZLWK�ZKDW�LV�QHHGHG�LQ�WKH�EXVLQHVV�ZRUOG��)RU
H[DPSOH��VKRXOG�ZH�IRFXV�PRUH�RQ�HPDLOV�UDWKHU�WKDQ�ORQJ�UHVHDUFK�UHSRUWV�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���5HYLHZ�LQ�IDOO�����

.H\�5HVSRQVLEOH�3HUVRQQHO��&RPPXQLFDWLRQ�$VVHVVPHQW�7HDP��:LONLQVRQ��&KDR��(GZDUGV�
$GDPV�

0HDVXUHV�

5HVRXUFH�$OORFDWLRQV�

3ULRULW\��0HGLXP

3URJUDP�2XWFRPHV�$VVHVVPHQW
8QGHUJUDGXDWH�%XVLQHVV�&RUH

41

javascript:ToggleArrow('fxcwclzhfbf9ef')
javascript:ToggleArrow('fkhjfuhwhqhoha')
https://folio.taskstream.com/Folio/


�

6WDWXV�IRU�(QKDQFH�	�5HYLHZ�&RQWHQW �

&XUUHQW�6WDWXV��,Q�3URJUHVV

5HVRXUFH�$OORFDWLRQ�V��6WDWXV�

1H[W�6WHSV�$GGLWLRQDO�,QIRUPDWLRQ��&RPPXQLFDWLRQ�DVVHVVPHQW�WHDP�LV�FXUUHQWO\�UHYLHZLQJ
WKH�UHVXOWV�DQG�GHYHORSLQJ�DQ�DFWLRQ�SODQ��([SHFWHG�XSGDWH�LQ�IDOO�VHPHVWHU������

8/*����&RPSHWHQW�LQ�DSSO\LQJ�UHOHYDQW�WHFKQRORJ\
6WXGHQWV�ZLOO�EH�FRPSHWHQW�LQ�DSSO\LQJ�UHOHYDQW�WHFKQRORJ\�WR�EXVLQHVV�SUREOHPV

2XWFRPH�����
3URILFLHQF\�LQ�XVLQJ
WHFKQRORJ\
6WXGHQWV�ZLOO�GHPRQVWUDWH
SURILFLHQF\�LQ�XVLQJ
WHFKQRORJ\�WR�VROYH
EXVLQHVV�SUREOHPV�

$FWLRQ��,PSURYH�([FHO�6NLOOV �

�

$FWLRQ�'HWDLOV��7HFKQRORJ\��
�,PSURYH�VWXGHQW�OHDUQLQJ�ZLWK�IXQFWLRQ��SLYRW�WDEOHV�DQG�GDWD�WDEOHV�ZLWK�QHZ��LPSURYHG�RU
DGGLWLRQDO�H[HUFLVHV�
�'ULOO�GRZQ�WR�WKH�IDFWRUV�WR�VHH�ZKLFK�OHDUQLQJ�RXWFRPHV�FDXVHG�WKH�PRVW�WURXEOH�DW�PDVWHU\�
�$QDO\]H�WKH�GDWD�WR�GHWHUPLQH�WKH�FDXVHV�RI�IDLOXUH�WR�PDVWHU�DW�WKH�KLJKHVW�OHYHOV��DQG�GHWHUPLQH
KRZ�WR�DGGUHVV�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���$FDGHPLF�\HDU���������

.H\�5HVSRQVLEOH�3HUVRQQHO��3UREOHP�6ROYLQJ�$VVHVVPHQW�7HDP��0F/DUHQ��0F/DUHQ��'H3DROR�
%KRZPLFN�

0HDVXUHV�

5HVRXUFH�$OORFDWLRQV�

3ULRULW\��0HGLXP

6WDWXV�IRU�,PSURYH�([FHO�6NLOOV �

&XUUHQW�6WDWXV��,Q�3URJUHVV

5HVRXUFH�$OORFDWLRQ�V��6WDWXV�

1H[W�6WHSV�$GGLWLRQDO�,QIRUPDWLRQ��3UREOHP�6ROYLQJ�DVVHVVPHQW�WHDP�LV�FXUUHQWO\�UHYLHZLQJ
WKH�UHVXOWV�DQG�GHYHORSLQJ�DQ�DFWLRQ�SODQ��([SHFWHG�XSGDWH�LQ�IDOO�VHPHVWHU������

6WDWXV�6XPPDU\

$FWLRQ�SODQV�DUH�VWLOO�EHLQJ�GHYHORSHG��,PSOHPHQWDWLRQ�ZLOO�FRPH�LQ���������

6XPPDU\�RI�1H[W�6WHSV

&RPH�XS�ZLWK�GHWDLOHG�DFWLRQV�DQG�DSSURDFKHV��IDOO������

3URJUDP�2XWFRPHV�$VVHVVPHQW
8QGHUJUDGXDWH�%XVLQHVV�&RUH
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����������$VVHVVPHQW�&\FOH

$VVHVVPHQW�3ODQ
2XWFRPHV�DQG�0HDVXUHV

$��&RPSUHKHQVLRQ�RI�EXVLQHVV�FRQFHSWV�DQG�SUDFWLFHV�RI�RUJDQL]DWLRQV��:KDW�WKH\�NQRZ����6HSW�
����

/*��%XVLQHVV�FRQFHSWV
6WXGHQWV�ZLOO�EH�NQRZOHGJHDEOH�DERXW�FXUUHQW�EXVLQHVV�FRQFHSWV

�$���'LVFLSOLQH
.QRZOHGJH
6WXGHQWV�ZLOO�GHPRQVWUDWH
NQRZOHGJH�RI�D�FRUH�ERG\
RI�GLVFLSOLQH�VSHFLILF
FRQFHSWV��LQFOXGLQJ
SULQFLSOHV�LQ�DFFRXQWLQJ�
ILQDQFH��PDQDJHPHQW�DQG
PDUNHWLQJ�

0HDVXUH��&2%�([LW�([DP���2YHUDOO�3HUIRUPDQFH
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��([LW�([DP��RYHUDOO�SHUIRUPDQFH

7DUJHW��$W�OHDVW�����RI�VWXGHQWV�ZLOO�SHUIRUP�DW�6DWLVIDFWRU\�OHYHOV

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���6&2%�)DFXOW\

6XSSRUWLQJ�$WWDFKPHQWV�

([LW�([DP���LQVWUXPHQW��:RUG�'RFXPHQW��2SHQ�;0/����6HH�DSSHQGL[�

�%���$SSO\�FRQFHSWV
6WXGHQWV�ZLOO�DSSO\�D�FRUH
ERG\�RI�GLVFLSOLQH�VSHFLILF
NQRZOHGJH�WR�EXVLQHVV
VLWXDWLRQV�

0HDVXUH��&2%�([LW�([DP���2YHUDOO�3HUIRUPDQFH
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��*HQHUDO�EXVLQHVV�NQRZOHGJH�TXHVWLRQV��LQFOXGLQJ�LQWHUQDWLRQDO

7DUJHW��$W�OHDVW�����RI�VWXGHQWV�SHUIRUP�DW�6DWLVIDFWRU\�OHYHOV

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���6&2%�IDFXOW\

�& � 1R�PHDVXUHV�VSHFLILHG �

/*��%XVLQHVV�SUDFWLFHV��LQFOXGLQJ�JOREDO
6WXGHQWV�ZLOO�XQGHUVWDQG�LQWHUQDO�DQG�H[WHUQDO�LQIOXHQFHV�RQ�GRPHVWLF�DQG�LQWHUQDWLRQDO�EXVLQHVV�SUDFWLFHV�

�$���HQYLURQPHQWV
6WXGHQWV�ZLOO�EH�DZDUH�RI
WKH�FRPSOH[LWLHV�RI�WKH
SROLWLFDO�OHJDO��HFRQRPLF
DQG�KLVWRULFDO�HQYLURQPHQWV
DV�WKH\�UHODWH�WR�GRPHVWLF
DQG�LQWHUQDWLRQDO�EXVLQHVV
SUDFWLFHV�

0HDVXUH��&2%�([LW�([DP���,QWHUQDWLRQDO�4XHVWLRQV
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��,QWHUQDWLRQDO�EXVLQHVV�TXHVWLRQV

7DUJHW��$W�OHDVW�����RI�VWXGHQWV�SHUIRUP�DW�6DWLVIDFWRU\�OHYHOV

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���6&2%�)DFXOW\

3URJUDP�2XWFRPHV�$VVHVVPHQW
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�

�%���&XOWXUH
6WXGHQWV�ZLOO�XQGHUVWDQG
WKH�UROH�RI�FXOWXUH�DQG
FXVWRPV�LQ�EXVLQHVV
SUDFWLFHV�ZKHQ�HYDOXDWLQJ
EXVLQHVV�DOWHUQDWLYHV�LQ
GRPHVWLF�DQG�LQWHUQDWLRQDO
VHWWLQJV�

0HDVXUH��&2%�([LW�([DP���,QWHUQDWLRQDO�4XHVWLRQV
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��,QWHUQDWLRQDO�EXVLQHVV�TXHVWLRQV

7DUJHW��$W�OHDVW�����RI�VWXGHQWV�SHUIRUP�DW�6DWLVIDFWRU\�OHYHOV

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���6&2%�)DFXOW\

�&���,QWHUQDWLRQDO
0DUNHWV
6WXGHQWV�ZLOO�XQGHUVWDQG
PRWLYDWLRQV�IRU�H[SDQGLQJ
LQWR�LQWHUQDWLRQDO�PDUNHWV�
ZLOO�DUWLFXODWH�SUDFWLFDO
LVVXHV�LQYROYHG�LQ�WKHVH
HQGHDYRUV��DQG�ZLOO�DQDO\]H
GLIIHUHQFHV�LQ�RSHUDWLQJ
GRPHVWLFDOO\�YV��JOREDOO\�

0HDVXUH��&2%�([LW�([DP���,QWHUQDWLRQDO�4XHVWLRQV
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��,QWHUQDWLRQDO�EXVLQHVV�TXHVWLRQV

7DUJHW��$W�OHDVW�����RI�VWXGHQWV�SHUIRUP�DW�6DWLVIDFWRU\�OHYHOV

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���6&2%�)DFXOW\

%��$SSO\�SUREOHP�VROYLQJ�WR�DGGUHVV�LQIRUPDWLRQ�QHHGV�RI�RUJDQL]DWLRQ��:KDW�WKH\�FDQ�GR����6HSW�
����

/*��(WKLFDO�GHFLVLRQ�PDNLQJ
6WXGHQWV�ZLOO�HYDOXDWH�WKH�HWKLFDO�GLPHQVLRQV�RI�EXVLQHVV�GHFLVLRQV�

�$�,GHQWLI\�HWKLFDO
GLOHPPDV
6WXGHQWV�ZLOO�LGHQWLI\�HWKLFDO
GLOHPPDV��JDWKHU�SHUWLQHQW
IDFWV�DQG�H[SUHVV�SRVVLEOH
DFWLRQV�

0HDVXUH��(WKLFV�&RQIHUHQFH�	�(WKLFV�:HHN�3DUWLFLSDWLRQ
,QGLUHFW���2WKHU

�

�

'HWDLOV�'HVFULSWLRQ��0HDVXUH�QXPEHU�RI�EXVLQHVV�VWXGHQWV�LQ�DWWHQGDQFH�DQG�QXPEHU�RI
LQVWUXFWRUV�UHTXLULQJ�DWWHQGDQFH�RU�HWKLFV�DVVLJQPHQWV�

7DUJHW��1RW�HVWDEOLVKHG

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRUV��FRQIHUHQFH�FRRUGLQDWRUV��6&2%�$VVHVVPHQW
&RRUGLQDWRU

0HDVXUH��6&2%�([LW�([DP��(WKLFV�TXHVWLRQV
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��)LYH�PXOWLSOH�FKRLFH�TXHVWLRQV�

68������FRUUHFW�
6$��������FRUUHFW�
'9������FRUUHFW�
')��������FRUUHFW�

7DUJHW������68�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU��6&2%�$VVHVVPHQW�&RRUGLQDWRU

�%�$QDO\]H�LPSDFW�RQ
VWDNHKROGHUV
6WXGHQWV�ZLOO�DQDO\]H�WKH
LPSDFW�RI�DQ�DFWLRQ�RQ�DOO
VWDNHKROGHUV�

0HDVXUH��(WKLFV�VFHQDULR��%86����
'LUHFW���([DP

�

'HWDLOV�'HVFULSWLRQ��(WKLFDO�TXHVWLRQV�LQYROYLQJ�RSHUDWLRQV�RQ�ILQDO�H[DP

3URJUDP�2XWFRPHV�$VVHVVPHQW
8QGHUJUDGXDWH�%XVLQHVV�&RUH
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�
7DUJHW��$W�OHDVW�����RI�VWXGHQWV�SHUIRUP�DW�6DWLVIDFWRU\�OHYHOV

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���.��%KDWWDFKDUU\\D

�&�'HIHQG�HWKLFDO
IUDPHZRUN
6WXGHQWV�ZLOO�EH�DEOH�WR
H[SODLQ�DQG�GHIHQG�WKH
HWKLFDO�IUDPHZRUN�LQ�ZKLFK
WKH\�PDNH�EXVLQHVV
GHFLVLRQV�

0HDVXUH��(WKLFV�VFHQDULR��%86����
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��(WKLFDO�TXHVWLRQV�LQYROYLQJ�RSHUDWLRQV�RQ�ILQDO�H[DP

7DUJHW��$W�OHDVW�����RI�VWXGHQWV�SHUIRUP�DW�6DWLVIDFWRU\�OHYHOV

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���.��%KDWWDFKDUU\\D

&��'HPRQVWUDWH�SURIHVVLRQDO�VNLOOV�H[SHFWHG�LQ�WKH�ZRUNSODFH��+RZ�WKH\�DFW����6HSW������

/*��:RUNSODFH�H[SHFWDWLRQV�	�EHKDYLRUV
6WXGHQWV�ZLOO�GHPRQVWUDWH�DQ�XQGHUVWDQGLQJ�RI�DSSURSULDWH�ZRUNSODFH�H[SHFWDWLRQV�DQG�EHKDYLRUV�

�$�:RUN�LQ�WHDPV
6WXGHQWV�ZLOO�ZRUN
HIIHFWLYHO\�LQ�WHDPV

0HDVXUH��%86�����3HHU�HYDOXDWLRQV
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��7HDPZRUN�QRZ�³WDXJKW´�LQ�%86������)LYH�H[DP�TXHVWLRQV�RQ�WHDP
IXQFWLRQLQJ��

7DUJHW������68�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU��6&2%�$VVHVVPHQW�&RRUGLQDWRU

�%�(PSOR\�EXVLQHVV
HWLTXHWWH
6WXGHQWV�ZLOO�HPSOR\
DSSURSULDWH�EXVLQHVV
HWLTXHWWH�GXULQJ�D
SURIHVVLRQDO�HYHQW

0HDVXUH��3URIHVVLRQDO�(YHQW�(YDOXDWLRQV
'LUHFW���2WKHU

�

�

'HWDLOV�'HVFULSWLRQ��([HFXWLYHV�	�3URIHVVLRQDOV�HYDOXDWH�EXVLQHVV�HWLTXHWWH�DQG�SURIHVVLRQDO
FRPPXQLFDWLRQV�DW�([HFXWLYH�'LQLQJ�([SHULHQFH��('(��	�6SHHG�1HWZRUNLQJ�(YHQW��61(�

7DUJHW��7DUJHW������RI�SDUWLFLSDWLQJ�VWXGHQWV�UDWHG�DV�2XWVWDQGLQJ�RU�*RRG��2�*�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���0HLV�6WDII

�&�(QJDJH�LQ
DSSURSULDWH
FRQYHUVDWLRQ
6WXGHQWV�ZLOO�HQJDJH�LQ
DSSURSULDWH�FRQYHUVDWLRQ
GXULQJ�D�EXVLQHVV�HYHQW

0HDVXUH��3URIHVVLRQDO�(YHQW�(YDOXDWLRQV
'LUHFW���2WKHU

�

�

'HWDLOV�'HVFULSWLRQ��([HFXWLYHV�	�3URIHVVLRQDOV�HYDOXDWH�EXVLQHVV�HWLTXHWWH�DQG�SURIHVVLRQDO
FRPPXQLFDWLRQV�DW�([HFXWLYH�'LQLQJ�([SHULHQFH��('(��	�6SHHG�1HWZRUNLQJ�(YHQW��61(�

7DUJHW��7DUJHW������RI�SDUWLFLSDWLQJ�VWXGHQWV�UDWHG�DV�2XWVWDQGLQJ�RU�*RRG��2�*�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���0HLV�6WDII

3URJUDP�2XWFRPHV�$VVHVVPHQW
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�'�3DUWLFLSDWH�LQ
SURIHVVLRQDO
GHYHORSPHQW
6WXGHQWV�ZLOO�SDUWLFLSDWH�LQ
SURIHVVLRQDO�GHYHORSPHQW
HYHQWV

0HDVXUH��0(,6�&HQWHU�8WLOL]DWLRQ
'LUHFW���2WKHU

�

�

'HWDLOV�'HVFULSWLRQ��0HDVXUHV�
���1XPEHU�RI�XQLTXH�VWXGHQWV�VHUYHG
����3HUFHQW�RI�DOO�HQUROOHG�6&2%�VWXGHQWV�VHUYHG

7DUJHW��&RQWLQXH�WR�JURZ�LQ�QXPEHU�RI�VWXGHQWV�VHUYHG

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���0HLV�&HQWHU�6WDII

$VVHVVPHQW�)LQGLQJV
)LQGLQJ�SHU�0HDVXUH

$��&RPSUHKHQVLRQ�RI�EXVLQHVV�FRQFHSWV�DQG�SUDFWLFHV�RI�RUJDQL]DWLRQV��:KDW�WKH\�NQRZ����6HSW�
����

/*��%XVLQHVV�FRQFHSWV
6WXGHQWV�ZLOO�EH�NQRZOHGJHDEOH�DERXW�FXUUHQW�EXVLQHVV�FRQFHSWV

�$���'LVFLSOLQH
.QRZOHGJH
6WXGHQWV�ZLOO�GHPRQVWUDWH
NQRZOHGJH�RI�D�FRUH�ERG\
RI�GLVFLSOLQH�VSHFLILF
FRQFHSWV��LQFOXGLQJ
SULQFLSOHV�LQ�DFFRXQWLQJ�
ILQDQFH��PDQDJHPHQW�DQG
PDUNHWLQJ�

0HDVXUH��&2%�([LW�([DP���2YHUDOO�3HUIRUPDQFH
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��([LW�([DP��RYHUDOO�SHUIRUPDQFH

7DUJHW��$W�OHDVW�����RI�VWXGHQWV�ZLOO�SHUIRUP�DW�6DWLVIDFWRU\�OHYHOV

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���6&2%�)DFXOW\

6XSSRUWLQJ�$WWDFKPHQWV�

([LW�([DP���LQVWUXPHQW��:RUG�'RFXPHQW��2SHQ�;0/����6HH�DSSHQGL[�

)LQGLQJV�IRU�&2%�([LW�([DP���2YHUDOO�3HUIRUPDQFH �

6XPPDU\�RI�)LQGLQJV��$SSUR[LPDWHO\�����RI�VWXGHQWV�VFRUHG�DW�6DWLVIDFWRU\�RU�6XSHULRU�OHYHOV
RQ�WKH�RYHUDOO�H[DP��
7DUJHW��0HW�
3UREOHP�DUHDV��6WDWLVWLFV��RQO\�����VFRUHG�DW�68�6$���$OO�RWKHU�DUHDV��H[FOXGLQJ�HWKLFV�������RU
PRUH�RI�VWXGHQWV�SHUIRUPHG�68�6$�

5HVXOWV��7DUJHW�$FKLHYHPHQW��0HW

5HFRPPHQGDWLRQV���5HFRPPHQGDWLRQV�	�$FWLRQV��
6WDWLVWLFV�UHVXOWV�QRW�FRQVLVWHQW�ZLWK�SUHYLRXV�DGPLQLVWUDWLRQV�ZKHQ�����DQG�����RI�VWXGHQWV
SHUIRUPHG�DW�VDWLVIDFWRU\�VXSHULRU�OHYHOV��0RQLWRU�WR�GHWHUPLQH�LI�WKLV�LV�D�WUHQG�RU�DQ�DEHUUDWLRQ�
,Q�WKH�PHDQWLPH��PRUH�IRFXV�RQ�SUREOHP�VROYLQJ��GDWD�GULYHQ�GHFLVLRQ�PDNLQJ��FRQFHSWXDO
XQGHUVWDQGLQJ�DQG�SUDFWLFH�ZLWK�UHDO�GDWD�ZLWKLQ�%86�����	�����

5HIOHFWLRQV�1RWHV��

6XEVWDQWLDWLQJ�(YLGHQFH�

([LW�([DP�5HVXOWV���63ULQJ�������:RUG�'RFXPHQW��2SHQ�;0/����6HH�DSSHQGL[�

�

�%���$SSO\�FRQFHSWV
6WXGHQWV�ZLOO�DSSO\�D�FRUH
ERG\�RI�GLVFLSOLQH�VSHFLILF

0HDVXUH��&2%�([LW�([DP���2YHUDOO�3HUIRUPDQFH
'LUHFW���([DP

�

3URJUDP�2XWFRPHV�$VVHVVPHQW
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NQRZOHGJH�WR�EXVLQHVV
VLWXDWLRQV�

�

'HWDLOV�'HVFULSWLRQ��*HQHUDO�EXVLQHVV�NQRZOHGJH�TXHVWLRQV��LQFOXGLQJ�LQWHUQDWLRQDO

7DUJHW��$W�OHDVW�����RI�VWXGHQWV�SHUIRUP�DW�6DWLVIDFWRU\�OHYHOV

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���6&2%�IDFXOW\

)LQGLQJV�IRU�&2%�([LW�([DP���2YHUDOO�3HUIRUPDQFH �

6XPPDU\�RI�)LQGLQJV��$SSUR[LPDWHO\�����RI�VWXGHQWV�VFRUHG�DW�6DWLVIDFWRU\�RU�6XSHULRU�OHYHOV
RQ�WKH�RYHUDOO�H[DP��
7DUJHW��0HW�

3UREOHP�DUHDV��6WDWLVWLFV��RQO\�����VFRUHG�DW�68�6$���$OO�RWKHU�DUHDV��H[FOXGLQJ�HWKLFV�������RU
PRUH�RI�VWXGHQWV�SHUIRUPHG�68�6$�

5HVXOWV��7DUJHW�$FKLHYHPHQW��0HW

5HFRPPHQGDWLRQV���5HFRPPHQGDWLRQV�	�$FWLRQV��
6WDWLVWLFV�UHVXOWV�QRW�FRQVLVWHQW�ZLWK�SUHYLRXV�DGPLQLVWUDWLRQV�ZKHQ�����DQG�����RI�VWXGHQWV
SHUIRUPHG�DW�VDWLVIDFWRU\�VXSHULRU�OHYHOV��0RQLWRU�WR�GHWHUPLQH�LI�WKLV�LV�D�WUHQG�RU�DQ�DEHUUDWLRQ�
,Q�WKH�PHDQWLPH��PRUH�IRFXV�RQ�SUREOHP�VROYLQJ��GDWD�GULYHQ�GHFLVLRQ�PDNLQJ��FRQFHSWXDO
XQGHUVWDQGLQJ�DQG�SUDFWLFH�ZLWK�UHDO�GDWD�ZLWKLQ�%86�����	�����

5HIOHFWLRQV�1RWHV��

�

�& � 1R�PHDVXUHV�VSHFLILHG �

/*��%XVLQHVV�SUDFWLFHV��LQFOXGLQJ�JOREDO
6WXGHQWV�ZLOO�XQGHUVWDQG�LQWHUQDO�DQG�H[WHUQDO�LQIOXHQFHV�RQ�GRPHVWLF�DQG�LQWHUQDWLRQDO�EXVLQHVV�SUDFWLFHV�

�$���HQYLURQPHQWV
6WXGHQWV�ZLOO�EH�DZDUH�RI
WKH�FRPSOH[LWLHV�RI�WKH
SROLWLFDO�OHJDO��HFRQRPLF
DQG�KLVWRULFDO�HQYLURQPHQWV
DV�WKH\�UHODWH�WR�GRPHVWLF
DQG�LQWHUQDWLRQDO�EXVLQHVV
SUDFWLFHV�

0HDVXUH��&2%�([LW�([DP���,QWHUQDWLRQDO�4XHVWLRQV
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��,QWHUQDWLRQDO�EXVLQHVV�TXHVWLRQV

7DUJHW��$W�OHDVW�����RI�VWXGHQWV�SHUIRUP�DW�6DWLVIDFWRU\�OHYHOV

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���6&2%�)DFXOW\

)LQGLQJV�IRU�&2%�([LW�([DP���,QWHUQDWLRQDO�4XHVWLRQV �

6XPPDU\�RI�)LQGLQJV������RI�VWXGHQWV�SHUIRUPHG�DW�6$�68�OHYHOV�
7DUJHW��0HW�

5HVXOWV��7DUJHW�$FKLHYHPHQW��([FHHGHG

5HFRPPHQGDWLRQV���&RQWLQXH�WR�LQFUHDVH�JOREDO�FRQWHQW��FDVHV��DQG�DVVLJQPHQWV�LQ�FRUH
FRXUVHV��
&RQWLQXH�WR�HQFRXUDJH�+,67�����RSWLRQ�IRU�EXVLQHVV�VWXGHQWV�
&RQWLQXH�RIIHULQJV�RI�FXOWXUDO�XQGHUVWDQGLQJ�HYHQWV��VWXG\�DEURDG�DQG�LQWHUQDWLRQDO�WUDYHO�DQG
H[FKDQJH�RSSRUWXQLWLHV�

5HIOHFWLRQV�1RWHV��

6XEVWDQWLDWLQJ�(YLGHQFH�

([LW�([DP�5HVXOWV���63ULQJ�������:RUG�'RFXPHQW��2SHQ�;0/����6HH�DSSHQGL[�

�
7KHVH�)LQGLQJV�DUH�DVVRFLDWHG�ZLWK�WKH�IROORZLQJ�$FWLRQV�

,PSOHPHQW�,QWHUQDWLRQDO�&DVH
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�$FWLRQ�3ODQ������������$VVHVVPHQW�&\FOH��

�%���&XOWXUH
6WXGHQWV�ZLOO�XQGHUVWDQG
WKH�UROH�RI�FXOWXUH�DQG
FXVWRPV�LQ�EXVLQHVV
SUDFWLFHV�ZKHQ�HYDOXDWLQJ
EXVLQHVV�DOWHUQDWLYHV�LQ
GRPHVWLF�DQG�LQWHUQDWLRQDO
VHWWLQJV�

0HDVXUH��&2%�([LW�([DP���,QWHUQDWLRQDO�4XHVWLRQV
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��,QWHUQDWLRQDO�EXVLQHVV�TXHVWLRQV

7DUJHW��$W�OHDVW�����RI�VWXGHQWV�SHUIRUP�DW�6DWLVIDFWRU\�OHYHOV

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���6&2%�)DFXOW\

)LQGLQJV�IRU�&2%�([LW�([DP���,QWHUQDWLRQDO�4XHVWLRQV �

6XPPDU\�RI�)LQGLQJV������RI�VWXGHQWV�SHUIRUPHG�DW�6$�68�OHYHOV�
7DUJHW��0HW�

5HVXOWV��7DUJHW�$FKLHYHPHQW��([FHHGHG

5HFRPPHQGDWLRQV���&RQWLQXH�WR�LQFUHDVH�JOREDO�FRQWHQW��FDVHV��DQG�DVVLJQPHQWV�LQ�FRUH
FRXUVHV��
&RQWLQXH�WR�HQFRXUDJH�+,67�����RSWLRQ�IRU�EXVLQHVV�VWXGHQWV�
&RQWLQXH�RIIHULQJV�RI�FXOWXUDO�XQGHUVWDQGLQJ�HYHQWV��VWXG\�DEURDG�DQG�LQWHUQDWLRQDO�WUDYHO�DQG
H[FKDQJH�RSSRUWXQLWLHV�

5HIOHFWLRQV�1RWHV���4XHVWLRQV�DUH�WRR�HDV\

�
7KHVH�)LQGLQJV�DUH�DVVRFLDWHG�ZLWK�WKH�IROORZLQJ�$FWLRQV�

,PSOHPHQW�,QWHUQDWLRQDO�&DVH
�$FWLRQ�3ODQ������������$VVHVVPHQW�&\FOH��

�&���,QWHUQDWLRQDO
0DUNHWV
6WXGHQWV�ZLOO�XQGHUVWDQG
PRWLYDWLRQV�IRU�H[SDQGLQJ
LQWR�LQWHUQDWLRQDO�PDUNHWV�
ZLOO�DUWLFXODWH�SUDFWLFDO
LVVXHV�LQYROYHG�LQ�WKHVH
HQGHDYRUV��DQG�ZLOO�DQDO\]H
GLIIHUHQFHV�LQ�RSHUDWLQJ
GRPHVWLFDOO\�YV��JOREDOO\�

0HDVXUH��&2%�([LW�([DP���,QWHUQDWLRQDO�4XHVWLRQV
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��,QWHUQDWLRQDO�EXVLQHVV�TXHVWLRQV

7DUJHW��$W�OHDVW�����RI�VWXGHQWV�SHUIRUP�DW�6DWLVIDFWRU\�OHYHOV

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���6&2%�)DFXOW\

)LQGLQJV�IRU�&2%�([LW�([DP���,QWHUQDWLRQDO�4XHVWLRQV �

6XPPDU\�RI�)LQGLQJV������RI�VWXGHQWV�SHUIRUPHG�DW�6$�68�OHYHOV�
7DUJHW��0HW�

5HVXOWV��7DUJHW�$FKLHYHPHQW��([FHHGHG

5HFRPPHQGDWLRQV���&RQWLQXH�WR�LQFUHDVH�JOREDO�FRQWHQW��FDVHV��DQG�DVVLJQPHQWV�LQ�FRUH
FRXUVHV��
&RQWLQXH�WR�HQFRXUDJH�+,67�����RSWLRQ�IRU�EXVLQHVV�VWXGHQWV�
&RQWLQXH�RIIHULQJV�RI�FXOWXUDO�XQGHUVWDQGLQJ�HYHQWV��VWXG\�DEURDG�DQG�LQWHUQDWLRQDO�WUDYHO�DQG
H[FKDQJH�RSSRUWXQLWLHV�

5HIOHFWLRQV�1RWHV��

�
7KHVH�)LQGLQJV�DUH�DVVRFLDWHG�ZLWK�WKH�IROORZLQJ�$FWLRQV�

,PSOHPHQW�,QWHUQDWLRQDO�&DVH
�$FWLRQ�3ODQ������������$VVHVVPHQW�&\FOH��
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�

%��$SSO\�SUREOHP�VROYLQJ�WR�DGGUHVV�LQIRUPDWLRQ�QHHGV�RI�RUJDQL]DWLRQ��:KDW�WKH\�FDQ�GR����6HSW�
����

/*��(WKLFDO�GHFLVLRQ�PDNLQJ
6WXGHQWV�ZLOO�HYDOXDWH�WKH�HWKLFDO�GLPHQVLRQV�RI�EXVLQHVV�GHFLVLRQV�

�$�,GHQWLI\�HWKLFDO
GLOHPPDV
6WXGHQWV�ZLOO�LGHQWLI\�HWKLFDO
GLOHPPDV��JDWKHU�SHUWLQHQW
IDFWV�DQG�H[SUHVV�SRVVLEOH
DFWLRQV�

0HDVXUH��(WKLFV�&RQIHUHQFH�	�(WKLFV�:HHN�3DUWLFLSDWLRQ
,QGLUHFW���2WKHU

�

�

'HWDLOV�'HVFULSWLRQ��0HDVXUH�QXPEHU�RI�EXVLQHVV�VWXGHQWV�LQ�DWWHQGDQFH�DQG�QXPEHU�RI
LQVWUXFWRUV�UHTXLULQJ�DWWHQGDQFH�RU�HWKLFV�DVVLJQPHQWV�

7DUJHW��1RW�HVWDEOLVKHG

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRUV��FRQIHUHQFH�FRRUGLQDWRUV��6&2%�$VVHVVPHQW
&RRUGLQDWRU

)LQGLQJV�IRU�(WKLFV�&RQIHUHQFH�	�(WKLFV�:HHN�3DUWLFLSDWLRQ �

6XPPDU\�RI�)LQGLQJV��&RQIHUHQFH�����
:HHN�����

5HVXOWV��7DUJHW�$FKLHYHPHQW��0HW

5HFRPPHQGDWLRQV���&RQWLQXH�WR�SURPRWH

5HIOHFWLRQV�1RWHV��

�

0HDVXUH��6&2%�([LW�([DP��(WKLFV�TXHVWLRQV
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��)LYH�PXOWLSOH�FKRLFH�TXHVWLRQV�

68������FRUUHFW�
6$��������FRUUHFW�
'9������FRUUHFW�
')��������FRUUHFW�

7DUJHW������68�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU��6&2%�$VVHVVPHQW�&RRUGLQDWRU

)LQGLQJV�IRU�6&2%�([LW�([DP��(WKLFV�TXHVWLRQV �

6XPPDU\�RI�)LQGLQJV������RI�VWXGHQWV�SHUIRUPHG�DW�6$�68�OHYHOV�
7DUJHW��0HW�

5HVXOWV��7DUJHW�$FKLHYHPHQW��0HW

5HFRPPHQGDWLRQV���&RQWLQXH�WR�HPSKDVL]H�HWKLFV�DFURVV�WKH�FRUH�FXUULFXOXP��:RUN�WR�LQFUHDVH
QXPEHU�RI�EXVLQHVV�PDMRUV�ZKR�HOHFW�WR�WDNH�%86�����

5HIOHFWLRQV�1RWHV��

6XEVWDQWLDWLQJ�(YLGHQFH�

([LW�([DP�5HVXOWV���63ULQJ�������:RUG�'RFXPHQW��2SHQ�;0/����6HH�DSSHQGL[�

�
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�%�$QDO\]H�LPSDFW�RQ
VWDNHKROGHUV
6WXGHQWV�ZLOO�DQDO\]H�WKH
LPSDFW�RI�DQ�DFWLRQ�RQ�DOO
VWDNHKROGHUV�

0HDVXUH��(WKLFV�VFHQDULR��%86����
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��(WKLFDO�TXHVWLRQV�LQYROYLQJ�RSHUDWLRQV�RQ�ILQDO�H[DP

7DUJHW��$W�OHDVW�����RI�VWXGHQWV�SHUIRUP�DW�6DWLVIDFWRU\�OHYHOV

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���.��%KDWWDFKDUU\\D

)LQGLQJV�IRU�(WKLFV�VFHQDULR��%86���� �

6XPPDU\�RI�)LQGLQJV������RI�VWXGHQWV�SHUIRUPHG�DW�6$�68�OHYHOV�
7DUJHW��1RW�0HW�

5HVXOWV��7DUJHW�$FKLHYHPHQW��1RW�0HW

5HFRPPHQGDWLRQV���0RUH�HPSKDVLV�RQ�HWKLFV�LQ�JOREDO�RSHUDWLRQV�LQ�%86����
&RUH�FXUULFXOXP�VXJJHVWLRQV�
,PSOHPHQW�HWKLFV�SURMHFWV�LQ�FRUH�FODVVHV�WR�SUHVHQW�DW�(WKLFV�:HHN�RU�FRQIHUHQFH��&RQWLQXH�WR
HPSKDVL]H�HWKLFV�DFURVV�WKH�FRUH�FXUULFXOXP�LQ�PXOWLSOH�ZD\V�

5HIOHFWLRQV�1RWHV��

6XEVWDQWLDWLQJ�(YLGHQFH�

����HWKLFV�UHVXOWV��$GREH�$FUREDW�'RFXPHQW���6HH�DSSHQGL[�
)DFXOW\�UHIOHFWLRQ��$GREH�$FUREDW�'RFXPHQW���6HH�DSSHQGL[�

�
7KHVH�)LQGLQJV�DUH�DVVRFLDWHG�ZLWK�WKH�IROORZLQJ�$FWLRQV�

0RUH�(PSKDVLV�RQ�(WKLFV�&DVHV
�$FWLRQ�3ODQ������������$VVHVVPHQW�&\FOH��

�&�'HIHQG�HWKLFDO
IUDPHZRUN
6WXGHQWV�ZLOO�EH�DEOH�WR
H[SODLQ�DQG�GHIHQG�WKH
HWKLFDO�IUDPHZRUN�LQ�ZKLFK
WKH\�PDNH�EXVLQHVV
GHFLVLRQV�

0HDVXUH��(WKLFV�VFHQDULR��%86����
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��(WKLFDO�TXHVWLRQV�LQYROYLQJ�RSHUDWLRQV�RQ�ILQDO�H[DP

7DUJHW��$W�OHDVW�����RI�VWXGHQWV�SHUIRUP�DW�6DWLVIDFWRU\�OHYHOV

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���.��%KDWWDFKDUU\\D

)LQGLQJV�IRU�(WKLFV�VFHQDULR��%86���� �

6XPPDU\�RI�)LQGLQJV������RI�VWXGHQWV�SHUIRUPHG�DW�6$�68�OHYHOV�
7DUJHW��1RW�0HW�

5HVXOWV��7DUJHW�$FKLHYHPHQW��1RW�0HW

5HFRPPHQGDWLRQV���0RUH�HPSKDVLV�RQ�HWKLFV�LQ�JOREDO�RSHUDWLRQV�LQ�%86����
&RUH�FXUULFXOXP�VXJJHVWLRQV�
,PSOHPHQW�HWKLFV�SURMHFWV�LQ�FRUH�FODVVHV�WR�SUHVHQW�DW�(WKLFV�:HHN�RU�FRQIHUHQFH��&RQWLQXH�WR
HPSKDVL]H�HWKLFV�DFURVV�WKH�FRUH�FXUULFXOXP�LQ�PXOWLSOH�ZD\V�

5HIOHFWLRQV�1RWHV��

�
7KHVH�)LQGLQJV�DUH�DVVRFLDWHG�ZLWK�WKH�IROORZLQJ�$FWLRQV�

0RUH�(PSKDVLV�RQ�(WKLFV�&DVHV
�$FWLRQ�3ODQ������������$VVHVVPHQW�&\FOH��

3URJUDP�2XWFRPHV�$VVHVVPHQW
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&��'HPRQVWUDWH�SURIHVVLRQDO�VNLOOV�H[SHFWHG�LQ�WKH�ZRUNSODFH��+RZ�WKH\�DFW����6HSW������

/*��:RUNSODFH�H[SHFWDWLRQV�	�EHKDYLRUV
6WXGHQWV�ZLOO�GHPRQVWUDWH�DQ�XQGHUVWDQGLQJ�RI�DSSURSULDWH�ZRUNSODFH�H[SHFWDWLRQV�DQG�EHKDYLRUV�

�$�:RUN�LQ�WHDPV
6WXGHQWV�ZLOO�ZRUN
HIIHFWLYHO\�LQ�WHDPV

0HDVXUH��%86�����3HHU�HYDOXDWLRQV
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��7HDPZRUN�QRZ�³WDXJKW´�LQ�%86������)LYH�H[DP�TXHVWLRQV�RQ�WHDP
IXQFWLRQLQJ��

7DUJHW������68�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU��6&2%�$VVHVVPHQW�&RRUGLQDWRU

)LQGLQJV�IRU�%86�����3HHU�HYDOXDWLRQV �

6XPPDU\�RI�)LQGLQJV��1HZ�7HDPZRUN�DVVHVVPHQW��7HDPZRUN�QRZ�³WDXJKW´�LQ�%86������)LYH
H[DP�TXHVWLRQV�RQ�WHDP�IXQFWLRQLQJ��
����RI�VWXGHQWV�FRUUHFWO\�DQVZHUHG���RU���RXW�RI����FRQVLGHUHG�6$�68���DQRWKHU�����FRUUHFWO\
DQVZHUHG�����TXHVWLRQV�

7DUJHW��1RW�0HW�

5HVXOWV��7DUJHW�$FKLHYHPHQW��1RW�0HW

5HFRPPHQGDWLRQV���&RQVLGHU�DGGLQJ�PRUH�TXHVWLRQV�WR�EHWWHU�GLIIHUHQWLDWH�SHUIRUPDQFH�
FRQWLQXH�WR�WHDFK�WHDPZRUN�LQ�%86������7DNH�LQYHQWRU\�RI�WHDPZRUN�DQG�SHHU�HYDOXDWLRQV�DFURVV
WKH�FXUULFXOXP��H[SORUH�VWDQGDUGL]LQJ�SHHU�HYDOXDWLRQV�

5HIOHFWLRQV�1RWHV��

6XEVWDQWLDWLQJ�(YLGHQFH�

7HDPZRUN�UHVXOWV��0LFURVRIW�([FHO���6HH�DSSHQGL[�

�
7KHVH�)LQGLQJV�DUH�DVVRFLDWHG�ZLWK�WKH�IROORZLQJ�$FWLRQV�

5HYLVH�7HDPZRUN�$VVHVVPHQW
�$FWLRQ�3ODQ������������$VVHVVPHQW�&\FOH��

�%�(PSOR\�EXVLQHVV
HWLTXHWWH
6WXGHQWV�ZLOO�HPSOR\
DSSURSULDWH�EXVLQHVV
HWLTXHWWH�GXULQJ�D
SURIHVVLRQDO�HYHQW

0HDVXUH��3URIHVVLRQDO�(YHQW�(YDOXDWLRQV
'LUHFW���2WKHU

�

�

'HWDLOV�'HVFULSWLRQ��([HFXWLYHV�	�3URIHVVLRQDOV�HYDOXDWH�EXVLQHVV�HWLTXHWWH�DQG�SURIHVVLRQDO
FRPPXQLFDWLRQV�DW�([HFXWLYH�'LQLQJ�([SHULHQFH��('(��	�6SHHG�1HWZRUNLQJ�(YHQW��61(�

7DUJHW��7DUJHW������RI�SDUWLFLSDWLQJ�VWXGHQWV�UDWHG�DV�2XWVWDQGLQJ�RU�*RRG��2�*�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���0HLV�6WDII

)LQGLQJV�IRU�3URIHVVLRQDO�(YHQW�(YDOXDWLRQV �

6XPPDU\�RI�)LQGLQJV��('(����������RI�VWXGHQWV�UDWHG�2�*�E\�([HFXWLYHV�LQ�&RPPXQLFDWLRQ�
���������UDWHG�2�*�LQ�(WLTXHWWH�
61(������RI�VWXGHQWV�UDWHG�2�*�LQ�&RPPXQLFDWLRQ����������UDWHG�2�*�LQ�)LUVW�,PSUHVVLRQV
	3URIHVVLRQDO�(WLTXHWWH
7DUJHW��0HW�

3URJUDP�2XWFRPHV�$VVHVVPHQW
8QGHUJUDGXDWH�%XVLQHVV�&RUH
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5HVXOWV��7DUJHW�$FKLHYHPHQW��0HW

5HFRPPHQGDWLRQV��

5HIOHFWLRQV�1RWHV���&RPPHQWV��3DUWLFLSDWLQJ�VWXGHQWV�DUH�QRW�W\SLFDO��VKRXOG�EH�DERYH�DYHUDJH
FRPSDUHG�WR�SRSXODWLRQ�

6XEVWDQWLDWLQJ�(YLGHQFH�

3URIHVVLRQDO�(YHQW�(YDOV��([FHO�:RUNERRN��2SHQ�;0/����6HH�DSSHQGL[�

�

�&�(QJDJH�LQ
DSSURSULDWH
FRQYHUVDWLRQ
6WXGHQWV�ZLOO�HQJDJH�LQ
DSSURSULDWH�FRQYHUVDWLRQ
GXULQJ�D�EXVLQHVV�HYHQW

0HDVXUH��3URIHVVLRQDO�(YHQW�(YDOXDWLRQV
'LUHFW���2WKHU

�

�

'HWDLOV�'HVFULSWLRQ��([HFXWLYHV�	�3URIHVVLRQDOV�HYDOXDWH�EXVLQHVV�HWLTXHWWH�DQG�SURIHVVLRQDO
FRPPXQLFDWLRQV�DW�([HFXWLYH�'LQLQJ�([SHULHQFH��('(��	�6SHHG�1HWZRUNLQJ�(YHQW��61(�

7DUJHW��7DUJHW������RI�SDUWLFLSDWLQJ�VWXGHQWV�UDWHG�DV�2XWVWDQGLQJ�RU�*RRG��2�*�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���0HLV�6WDII

)LQGLQJV�IRU�3URIHVVLRQDO�(YHQW�(YDOXDWLRQV �

6XPPDU\�RI�)LQGLQJV��('(����������RI�VWXGHQWV�UDWHG�2�*�E\�([HFXWLYHV�LQ�&RPPXQLFDWLRQ�
���������UDWHG�2�*�LQ�(WLTXHWWH�
61(������RI�VWXGHQWV�UDWHG�2�*�LQ�&RPPXQLFDWLRQ����������UDWHG�2�*�LQ�)LUVW�,PSUHVVLRQV
	3URIHVVLRQDO�(WLTXHWWH

5HVXOWV��7DUJHW�$FKLHYHPHQW��0HW

5HFRPPHQGDWLRQV���

5HIOHFWLRQV�1RWHV���&RPPHQWV��3DUWLFLSDWLQJ�VWXGHQWV�DUH�QRW�W\SLFDO��VKRXOG�EH�DERYH�DYHUDJH
FRPSDUHG�WR�SRSXODWLRQ�

6XEVWDQWLDWLQJ�(YLGHQFH�

3URIHVVLRQDO�(YHQW�(YDOV��([FHO�:RUNERRN��2SHQ�;0/����6HH�DSSHQGL[�

�

�'�3DUWLFLSDWH�LQ
SURIHVVLRQDO
GHYHORSPHQW
6WXGHQWV�ZLOO�SDUWLFLSDWH�LQ
SURIHVVLRQDO�GHYHORSPHQW
HYHQWV

0HDVXUH��0(,6�&HQWHU�8WLOL]DWLRQ
'LUHFW���2WKHU

�

�

'HWDLOV�'HVFULSWLRQ��0HDVXUHV�
���1XPEHU�RI�XQLTXH�VWXGHQWV�VHUYHG
����3HUFHQW�RI�DOO�HQUROOHG�6&2%�VWXGHQWV�VHUYHG

7DUJHW��&RQWLQXH�WR�JURZ�LQ�QXPEHU�RI�VWXGHQWV�VHUYHG

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���0HLV�&HQWHU�6WDII

)LQGLQJV�IRU�0(,6�&HQWHU�8WLOL]DWLRQ �

6XPPDU\�RI�)LQGLQJV��)DOO������
����VWXGHQWV������
6SULQJ�������
����VWXGHQWV������

5HVXOWV��7DUJHW�$FKLHYHPHQW��0HW

5HFRPPHQGDWLRQV��

3URJUDP�2XWFRPHV�$VVHVVPHQW
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5HIOHFWLRQV�1RWHV���$FWLRQV��
&RQWLQXH�WR�HQFRXUDJH�&$7$38/7�SDUWLFLSDWLRQ�DPRQJ�IDFXOW\

6XEVWDQWLDWLQJ�(YLGHQFH�

0HLV�&HQWHU�XWLOL]DWLRQ�6WDWV��([FHO�:RUNERRN��2SHQ�;0/����6HH�DSSHQGL[�

�

2YHUDOO�5HFRPPHQGDWLRQV

)XOO�LPSOHPHQWDWLRQ�RI�,QWHUQDWLRQDO�&DVH

,PSOHPHQW�RUDO�FRPPXQLFDWLRQ�DVVHVVPHQWV

2YHUDOO�5HIOHFWLRQ

1R�WH[W�VSHFLILHG

$FWLRQ�3ODQ
$FWLRQV

$��&RPSUHKHQVLRQ�RI�EXVLQHVV�FRQFHSWV�DQG�SUDFWLFHV�RI�RUJDQL]DWLRQV��:KDW�WKH\�NQRZ����6HSW�
����

/*��%XVLQHVV�SUDFWLFHV��LQFOXGLQJ�JOREDO
6WXGHQWV�ZLOO�XQGHUVWDQG�LQWHUQDO�DQG�H[WHUQDO�LQIOXHQFHV�RQ�GRPHVWLF�DQG�LQWHUQDWLRQDO�EXVLQHVV�SUDFWLFHV�

�$���HQYLURQPHQWV
6WXGHQWV�ZLOO�EH�DZDUH�RI
WKH�FRPSOH[LWLHV�RI�WKH
SROLWLFDO�OHJDO��HFRQRPLF
DQG�KLVWRULFDO�HQYLURQPHQWV
DV�WKH\�UHODWH�WR�GRPHVWLF
DQG�LQWHUQDWLRQDO�EXVLQHVV
SUDFWLFHV�

$FWLRQ��,PSOHPHQW�,QWHUQDWLRQDO�&DVH �

7KLV�$FWLRQ�LV�DVVRFLDWHG�ZLWK�WKH�IROORZLQJ�)LQGLQJV

)LQGLQJV�IRU�&2%�([LW�([DP���,QWHUQDWLRQDO�4XHVWLRQV
�$VVHVVPHQW�3ODQ�DQG�$VVHVVPHQW�)LQGLQJV������������$VVHVVPHQW�&\FOH�

6XPPDU\�RI�)LQGLQJV������RI�VWXGHQWV�SHUIRUPHG�DW�6$�68�OHYHOV�
7DUJHW��0HW�

�

$FWLRQ�'HWDLOV��&DVH�ZDV�SLORWHG�LQ������DQG�ZDV�VXFFHVVIXO��8VHIXO�DVVHVVPHQW�LQIRUPDWLRQ
JDWKHUHG��&RQWLQXH�WR�DGPLQLVWHU�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH�������

.H\�5HVSRQVLEOH�3HUVRQQHO��'��5RELQVRQ

0HDVXUHV�

5HVRXUFH�$OORFDWLRQV��1RQH

3ULRULW\��0HGLXP

�%���&XOWXUH
6WXGHQWV�ZLOO�XQGHUVWDQG
WKH�UROH�RI�FXOWXUH�DQG
FXVWRPV�LQ�EXVLQHVV

$FWLRQ��,PSOHPHQW�,QWHUQDWLRQDO�&DVH �

7KLV�$FWLRQ�LV�DVVRFLDWHG�ZLWK�WKH�IROORZLQJ�)LQGLQJV

3URJUDP�2XWFRPHV�$VVHVVPHQW
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�

SUDFWLFHV�ZKHQ�HYDOXDWLQJ
EXVLQHVV�DOWHUQDWLYHV�LQ
GRPHVWLF�DQG�LQWHUQDWLRQDO
VHWWLQJV�

)LQGLQJV�IRU�&2%�([LW�([DP���,QWHUQDWLRQDO�4XHVWLRQV
�$VVHVVPHQW�3ODQ�DQG�$VVHVVPHQW�)LQGLQJV������������$VVHVVPHQW�&\FOH�

6XPPDU\�RI�)LQGLQJV������RI�VWXGHQWV�SHUIRUPHG�DW�6$�68�OHYHOV�
7DUJHW��0HW�

�

$FWLRQ�'HWDLOV��&DVH�ZDV�SLORWHG�LQ������DQG�ZDV�VXFFHVVIXO��8VHIXO�DVVHVVPHQW�LQIRUPDWLRQ
JDWKHUHG��&RQWLQXH�WR�DGPLQLVWHU�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH�������

.H\�5HVSRQVLEOH�3HUVRQQHO��'��5RELQVRQ

0HDVXUHV�

5HVRXUFH�$OORFDWLRQV��1RQH

3ULRULW\��0HGLXP

�&���,QWHUQDWLRQDO
0DUNHWV
6WXGHQWV�ZLOO�XQGHUVWDQG
PRWLYDWLRQV�IRU�H[SDQGLQJ
LQWR�LQWHUQDWLRQDO�PDUNHWV�
ZLOO�DUWLFXODWH�SUDFWLFDO
LVVXHV�LQYROYHG�LQ�WKHVH
HQGHDYRUV��DQG�ZLOO�DQDO\]H
GLIIHUHQFHV�LQ�RSHUDWLQJ
GRPHVWLFDOO\�YV��JOREDOO\�

$FWLRQ��,PSOHPHQW�,QWHUQDWLRQDO�&DVH �

7KLV�$FWLRQ�LV�DVVRFLDWHG�ZLWK�WKH�IROORZLQJ�)LQGLQJV

)LQGLQJV�IRU�&2%�([LW�([DP���,QWHUQDWLRQDO�4XHVWLRQV
�$VVHVVPHQW�3ODQ�DQG�$VVHVVPHQW�)LQGLQJV������������$VVHVVPHQW�&\FOH�

6XPPDU\�RI�)LQGLQJV������RI�VWXGHQWV�SHUIRUPHG�DW�6$�68�OHYHOV�
7DUJHW��0HW�

�

$FWLRQ�'HWDLOV��&DVH�ZDV�SLORWHG�LQ������DQG�ZDV�VXFFHVVIXO��8VHIXO�DVVHVVPHQW�LQIRUPDWLRQ
JDWKHUHG��&RQWLQXH�WR�DGPLQLVWHU�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH�������

.H\�5HVSRQVLEOH�3HUVRQQHO��'��5RELQVRQ

0HDVXUHV�

5HVRXUFH�$OORFDWLRQV��1RQH

3ULRULW\��0HGLXP

%��$SSO\�SUREOHP�VROYLQJ�WR�DGGUHVV�LQIRUPDWLRQ�QHHGV�RI�RUJDQL]DWLRQ��:KDW�WKH\�FDQ�GR����6HSW�
����

/*��(WKLFDO�GHFLVLRQ�PDNLQJ
6WXGHQWV�ZLOO�HYDOXDWH�WKH�HWKLFDO�GLPHQVLRQV�RI�EXVLQHVV�GHFLVLRQV�

�%�$QDO\]H�LPSDFW�RQ
VWDNHKROGHUV
6WXGHQWV�ZLOO�DQDO\]H�WKH
LPSDFW�RI�DQ�DFWLRQ�RQ�DOO
VWDNHKROGHUV�

$FWLRQ��0RUH�(PSKDVLV�RQ�(WKLFV�&DVHV �

7KLV�$FWLRQ�LV�DVVRFLDWHG�ZLWK�WKH�IROORZLQJ�)LQGLQJV

)LQGLQJV�IRU�(WKLFV�VFHQDULR��%86����
�$VVHVVPHQW�3ODQ�DQG�$VVHVVPHQW�)LQGLQJV������������$VVHVVPHQW�&\FOH�

6XPPDU\�RI�)LQGLQJV������RI�VWXGHQWV�SHUIRUPHG�DW�6$�68�OHYHOV�
7DUJHW��1RW�0HW�

$FWLRQ�'HWDLOV��0RUH�HPSKDVLV�RQ�HWKLFV�FDVHV�LQ�%86�����DQG�RWKHU�FRUH�FRXUVHV

3URJUDP�2XWFRPHV�$VVHVVPHQW
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�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��������EH\RQG

.H\�5HVSRQVLEOH�3HUVRQQHO��6&2%�IDFXOW\

0HDVXUHV�

5HVRXUFH�$OORFDWLRQV��1RQH�DW�WKLV�WLPH

3ULRULW\��0HGLXP

�&�'HIHQG�HWKLFDO
IUDPHZRUN
6WXGHQWV�ZLOO�EH�DEOH�WR
H[SODLQ�DQG�GHIHQG�WKH
HWKLFDO�IUDPHZRUN�LQ�ZKLFK
WKH\�PDNH�EXVLQHVV
GHFLVLRQV�

$FWLRQ��0RUH�(PSKDVLV�RQ�(WKLFV�&DVHV �

7KLV�$FWLRQ�LV�DVVRFLDWHG�ZLWK�WKH�IROORZLQJ�)LQGLQJV

)LQGLQJV�IRU�(WKLFV�VFHQDULR��%86����
�$VVHVVPHQW�3ODQ�DQG�$VVHVVPHQW�)LQGLQJV������������$VVHVVPHQW�&\FOH�

6XPPDU\�RI�)LQGLQJV������RI�VWXGHQWV�SHUIRUPHG�DW�6$�68�OHYHOV�
7DUJHW��1RW�0HW�

�

$FWLRQ�'HWDLOV��0RUH�HPSKDVLV�RQ�HWKLFV�FDVHV�LQ�%86�����DQG�RWKHU�FRUH�FRXUVHV

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��������EH\RQG

.H\�5HVSRQVLEOH�3HUVRQQHO��6&2%�IDFXOW\

0HDVXUHV�

5HVRXUFH�$OORFDWLRQV��1RQH�DW�WKLV�WLPH

3ULRULW\��0HGLXP

&��'HPRQVWUDWH�SURIHVVLRQDO�VNLOOV�H[SHFWHG�LQ�WKH�ZRUNSODFH��+RZ�WKH\�DFW����6HSW������

/*��&RPPXQLFDWLRQ
6WXGHQWV�ZLOO�GHPRQVWUDWH�WKH�DELOLW\�WR�FRPPXQLFDWH�HIIHFWLYHO\�

�%�*LYH�RUDO
SUHVHQWDWLRQ
6WXGHQWV�ZLOO�JLYH�DQ
HIIHFWLYH�RUDO�SUHVHQWDWLRQ�

$FWLRQ��,PSOHPHQW�2UDO�&RPPXQLFDWLRQ�$VVHVVPHQWV �

7KLV�$FWLRQ�LV�DVVRFLDWHG�ZLWK�WKH�IROORZLQJ�)LQGLQJV
1R�VXSSRUWLQJ�)LQGLQJV�KDYH�EHHQ�OLQNHG�WR�WKLV�$FWLRQ�

�

$FWLRQ�'HWDLOV��$VVHVVPHQWV�ZHUH�SLORWHG�LQ������EXW�UXEULF�ZDV�QRW�VXFFHVVIXO��/RRN�IRU�QHZ
UXEULF�DQG�LPSOHPHQW�DVVHVVPHQWV�RQ�D�UHJXODU�EDVLV

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH�������

.H\�5HVSRQVLEOH�3HUVRQQHO��6&2%�IDFXOW\

0HDVXUHV�

5HVRXUFH�$OORFDWLRQV��QRQH�DW�WKLV�WLPH

3ULRULW\��+LJK

/*��:RUNSODFH�H[SHFWDWLRQV�	�EHKDYLRUV

3URJUDP�2XWFRPHV�$VVHVVPHQW
8QGHUJUDGXDWH�%XVLQHVV�&RUH

55

javascript:ToggleArrow('a4cnh7eyhxhphf')
javascript:ToggleArrow('kqcjzrcoznzuck')
https://folio.taskstream.com/Folio/


6WXGHQWV�ZLOO�GHPRQVWUDWH�DQ�XQGHUVWDQGLQJ�RI�DSSURSULDWH�ZRUNSODFH�H[SHFWDWLRQV�DQG�EHKDYLRUV�

�$�:RUN�LQ�WHDPV
6WXGHQWV�ZLOO�ZRUN
HIIHFWLYHO\�LQ�WHDPV

$FWLRQ��5HYLVH�7HDPZRUN�$VVHVVPHQW �

7KLV�$FWLRQ�LV�DVVRFLDWHG�ZLWK�WKH�IROORZLQJ�)LQGLQJV

)LQGLQJV�IRU�%86�����3HHU�HYDOXDWLRQV
�$VVHVVPHQW�3ODQ�DQG�$VVHVVPHQW�)LQGLQJV������������$VVHVVPHQW�&\FOH�

6XPPDU\�RI�)LQGLQJV��1HZ�7HDPZRUN�DVVHVVPHQW��7HDPZRUN�QRZ�³WDXJKW´�LQ�%86������)LYH
H[DP�TXHVWLRQV�RQ�WHDP�IXQFWLRQLQJ��
����RI�VWXGHQWV�FRUUHFWO\�DQVZHUHG���RU���RXW�RI����FRQVLGHUHG�6$�68���DQRWKHU�����FRUUHFWO\
DQVZHUHG�����TXHVWLRQV�

7DUJHW��1RW�0HW�

�

$FWLRQ�'HWDLOV��4XHVWLRQV�ZHUH�QRW�LGHDO��5HYLVH�DQG�UHHYDOXDWH�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH�������

.H\�5HVSRQVLEOH�3HUVRQQHO��.��/D*UDQJH

0HDVXUHV��([DP�TXHVWLRQV

5HVRXUFH�$OORFDWLRQV��1RQH

3ULRULW\��0HGLXP

6WDWXV�5HSRUW
$FWLRQ�6WDWXVHV

$��&RPSUHKHQVLRQ�RI�EXVLQHVV�FRQFHSWV�DQG�SUDFWLFHV�RI�RUJDQL]DWLRQV��:KDW�WKH\�NQRZ����6HSW�
����

/*��%XVLQHVV�SUDFWLFHV��LQFOXGLQJ�JOREDO
6WXGHQWV�ZLOO�XQGHUVWDQG�LQWHUQDO�DQG�H[WHUQDO�LQIOXHQFHV�RQ�GRPHVWLF�DQG�LQWHUQDWLRQDO�EXVLQHVV�SUDFWLFHV�

�$���HQYLURQPHQWV
6WXGHQWV�ZLOO�EH�DZDUH�RI
WKH�FRPSOH[LWLHV�RI�WKH
SROLWLFDO�OHJDO��HFRQRPLF
DQG�KLVWRULFDO�HQYLURQPHQWV
DV�WKH\�UHODWH�WR�GRPHVWLF
DQG�LQWHUQDWLRQDO�EXVLQHVV
SUDFWLFHV�

$FWLRQ��,PSOHPHQW�,QWHUQDWLRQDO�&DVH �

�

$FWLRQ�'HWDLOV��&DVH�ZDV�SLORWHG�LQ������DQG�ZDV�VXFFHVVIXO��8VHIXO�DVVHVVPHQW�LQIRUPDWLRQ
JDWKHUHG��&RQWLQXH�WR�DGPLQLVWHU�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH�������

.H\�5HVSRQVLEOH�3HUVRQQHO��'��5RELQVRQ

0HDVXUHV�

5HVRXUFH�$OORFDWLRQV��1RQH

3ULRULW\��0HGLXP

6WDWXV�IRU�,PSOHPHQW�,QWHUQDWLRQDO�&DVH �

&XUUHQW�6WDWXV��,Q�3URJUHVV

3URJUDP�2XWFRPHV�$VVHVVPHQW
8QGHUJUDGXDWH�%XVLQHVV�&RUH
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5HVRXUFH�$OORFDWLRQ�V��6WDWXV��1RQH

1H[W�6WHSV�$GGLWLRQDO�,QIRUPDWLRQ��1HZ�UHVXOWV�QRW�\HW�DYDLODEOH

�%���&XOWXUH
6WXGHQWV�ZLOO�XQGHUVWDQG
WKH�UROH�RI�FXOWXUH�DQG
FXVWRPV�LQ�EXVLQHVV
SUDFWLFHV�ZKHQ�HYDOXDWLQJ
EXVLQHVV�DOWHUQDWLYHV�LQ
GRPHVWLF�DQG�LQWHUQDWLRQDO
VHWWLQJV�

$FWLRQ��,PSOHPHQW�,QWHUQDWLRQDO�&DVH �

�

$FWLRQ�'HWDLOV��&DVH�ZDV�SLORWHG�LQ������DQG�ZDV�VXFFHVVIXO��8VHIXO�DVVHVVPHQW�LQIRUPDWLRQ
JDWKHUHG��&RQWLQXH�WR�DGPLQLVWHU�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH�������

.H\�5HVSRQVLEOH�3HUVRQQHO��'��5RELQVRQ

0HDVXUHV�

5HVRXUFH�$OORFDWLRQV��1RQH

3ULRULW\��0HGLXP

6WDWXV�IRU�,PSOHPHQW�,QWHUQDWLRQDO�&DVH �

1R�6WDWXV�$GGHG

�&���,QWHUQDWLRQDO
0DUNHWV
6WXGHQWV�ZLOO�XQGHUVWDQG
PRWLYDWLRQV�IRU�H[SDQGLQJ
LQWR�LQWHUQDWLRQDO�PDUNHWV�
ZLOO�DUWLFXODWH�SUDFWLFDO
LVVXHV�LQYROYHG�LQ�WKHVH
HQGHDYRUV��DQG�ZLOO�DQDO\]H
GLIIHUHQFHV�LQ�RSHUDWLQJ
GRPHVWLFDOO\�YV��JOREDOO\�

$FWLRQ��,PSOHPHQW�,QWHUQDWLRQDO�&DVH �

�

$FWLRQ�'HWDLOV��&DVH�ZDV�SLORWHG�LQ������DQG�ZDV�VXFFHVVIXO��8VHIXO�DVVHVVPHQW�LQIRUPDWLRQ
JDWKHUHG��&RQWLQXH�WR�DGPLQLVWHU�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH�������

.H\�5HVSRQVLEOH�3HUVRQQHO��'��5RELQVRQ

0HDVXUHV�

5HVRXUFH�$OORFDWLRQV��1RQH

3ULRULW\��0HGLXP

6WDWXV�IRU�,PSOHPHQW�,QWHUQDWLRQDO�&DVH �

&XUUHQW�6WDWXV��,Q�3URJUHVV

5HVRXUFH�$OORFDWLRQ�V��6WDWXV��1RQH

1H[W�6WHSV�$GGLWLRQDO�,QIRUPDWLRQ��1HZ�UHVXOWV�QRW�\HW�DYDLODEOH

%��$SSO\�SUREOHP�VROYLQJ�WR�DGGUHVV�LQIRUPDWLRQ�QHHGV�RI�RUJDQL]DWLRQ��:KDW�WKH\�FDQ�GR����6HSW�
����

/*��(WKLFDO�GHFLVLRQ�PDNLQJ
6WXGHQWV�ZLOO�HYDOXDWH�WKH�HWKLFDO�GLPHQVLRQV�RI�EXVLQHVV�GHFLVLRQV�

3URJUDP�2XWFRPHV�$VVHVVPHQW
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�

�%�$QDO\]H�LPSDFW�RQ
VWDNHKROGHUV
6WXGHQWV�ZLOO�DQDO\]H�WKH
LPSDFW�RI�DQ�DFWLRQ�RQ�DOO
VWDNHKROGHUV�

$FWLRQ��0RUH�(PSKDVLV�RQ�(WKLFV�&DVHV �

�

$FWLRQ�'HWDLOV��0RUH�HPSKDVLV�RQ�HWKLFV�FDVHV�LQ�%86�����DQG�RWKHU�FRUH�FRXUVHV

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��������EH\RQG

.H\�5HVSRQVLEOH�3HUVRQQHO��6&2%�IDFXOW\

0HDVXUHV�

5HVRXUFH�$OORFDWLRQV��1RQH�DW�WKLV�WLPH

3ULRULW\��0HGLXP

6WDWXV�IRU�0RUH�(PSKDVLV�RQ�(WKLFV�&DVHV �

&XUUHQW�6WDWXV��,Q�3URJUHVV

5HVRXUFH�$OORFDWLRQ�V��6WDWXV��1RQH

1H[W�6WHSV�$GGLWLRQDO�,QIRUPDWLRQ��1HZ�DVVHVVPHQW�GDWD�QRW�\HW�DYDLODEOH�

�&�'HIHQG�HWKLFDO
IUDPHZRUN
6WXGHQWV�ZLOO�EH�DEOH�WR
H[SODLQ�DQG�GHIHQG�WKH
HWKLFDO�IUDPHZRUN�LQ�ZKLFK
WKH\�PDNH�EXVLQHVV
GHFLVLRQV�

$FWLRQ��0RUH�(PSKDVLV�RQ�(WKLFV�&DVHV �

�

$FWLRQ�'HWDLOV��0RUH�HPSKDVLV�RQ�HWKLFV�FDVHV�LQ�%86�����DQG�RWKHU�FRUH�FRXUVHV

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��������EH\RQG

.H\�5HVSRQVLEOH�3HUVRQQHO��6&2%�IDFXOW\

0HDVXUHV�

5HVRXUFH�$OORFDWLRQV��1RQH�DW�WKLV�WLPH

3ULRULW\��0HGLXP

6WDWXV�IRU�0RUH�(PSKDVLV�RQ�(WKLFV�&DVHV �

&XUUHQW�6WDWXV��,Q�3URJUHVV

5HVRXUFH�$OORFDWLRQ�V��6WDWXV�

1H[W�6WHSV�$GGLWLRQDO�,QIRUPDWLRQ��1HZ�DVVHVVPHQW�GDWD�QRW�\HW�DYDLODEOH�

&��'HPRQVWUDWH�SURIHVVLRQDO�VNLOOV�H[SHFWHG�LQ�WKH�ZRUNSODFH��+RZ�WKH\�DFW����6HSW������

/*��&RPPXQLFDWLRQ
6WXGHQWV�ZLOO�GHPRQVWUDWH�WKH�DELOLW\�WR�FRPPXQLFDWH�HIIHFWLYHO\�

�%�*LYH�RUDO
SUHVHQWDWLRQ
6WXGHQWV�ZLOO�JLYH�DQ
HIIHFWLYH�RUDO�SUHVHQWDWLRQ�

$FWLRQ��,PSOHPHQW�2UDO�&RPPXQLFDWLRQ�$VVHVVPHQWV �

$FWLRQ�'HWDLOV��$VVHVVPHQWV�ZHUH�SLORWHG�LQ������EXW�UXEULF�ZDV�QRW�VXFFHVVIXO��/RRN�IRU�QHZ
UXEULF�DQG�LPSOHPHQW�DVVHVVPHQWV�RQ�D�UHJXODU�EDVLV

3URJUDP�2XWFRPHV�$VVHVVPHQW
8QGHUJUDGXDWH�%XVLQHVV�&RUH
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�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH�������

.H\�5HVSRQVLEOH�3HUVRQQHO��6&2%�IDFXOW\

0HDVXUHV�

5HVRXUFH�$OORFDWLRQV��QRQH�DW�WKLV�WLPH

3ULRULW\��+LJK

6WDWXV�IRU�,PSOHPHQW�2UDO�&RPPXQLFDWLRQ�$VVHVVPHQWV �

&XUUHQW�6WDWXV��,Q�3URJUHVV

5HVRXUFH�$OORFDWLRQ�V��6WDWXV��1RQH

1H[W�6WHSV�$GGLWLRQDO�,QIRUPDWLRQ��1HZ�DVVHVVPHQW�GDWD�QRW�\HW�DYDLODEOH��VKRXOG�EH�E\
6XPPHU�����

/*��:RUNSODFH�H[SHFWDWLRQV�	�EHKDYLRUV
6WXGHQWV�ZLOO�GHPRQVWUDWH�DQ�XQGHUVWDQGLQJ�RI�DSSURSULDWH�ZRUNSODFH�H[SHFWDWLRQV�DQG�EHKDYLRUV�

�$�:RUN�LQ�WHDPV
6WXGHQWV�ZLOO�ZRUN
HIIHFWLYHO\�LQ�WHDPV

$FWLRQ��5HYLVH�7HDPZRUN�$VVHVVPHQW �

�

$FWLRQ�'HWDLOV��4XHVWLRQV�ZHUH�QRW�LGHDO��5HYLVH�DQG�UHHYDOXDWH�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH�������

.H\�5HVSRQVLEOH�3HUVRQQHO��.��/D*UDQJH

0HDVXUHV��([DP�TXHVWLRQV

5HVRXUFH�$OORFDWLRQV��1RQH

3ULRULW\��0HGLXP

6WDWXV�IRU�5HYLVH�7HDPZRUN�$VVHVVPHQW �

&XUUHQW�6WDWXV��,Q�3URJUHVV

5HVRXUFH�$OORFDWLRQ�V��6WDWXV�

1H[W�6WHSV�$GGLWLRQDO�,QIRUPDWLRQ��1HZ�DVVHVVPHQW�GDWD�QRW�\HW�DYDLODEOH�

6WDWXV�6XPPDU\

3ODQV�DUH�LQ�WKH�SURFHVV�RI�EHLQJ�LPSOHPHQWHG��1R�QHZ�GDWD�UHVXOWV�DUH�DYDLODEOH�\HW�

6XPPDU\�RI�1H[W�6WHSV

1R�WH[W�VSHFLILHG

3URJUDP�2XWFRPHV�$VVHVVPHQW
8QGHUJUDGXDWH�%XVLQHVV�&RUH
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����������$VVHVVPHQW�&\FOH

$VVHVVPHQW�3ODQ
2XWFRPHV�DQG�0HDVXUHV

$��&RPSUHKHQVLRQ�RI�EXVLQHVV�FRQFHSWV�DQG�SUDFWLFHV�RI�RUJDQL]DWLRQV��:KDW�WKH\�NQRZ����6HSW�
����

/*��%XVLQHVV�SUDFWLFHV��LQFOXGLQJ�JOREDO
6WXGHQWV�ZLOO�XQGHUVWDQG�LQWHUQDO�DQG�H[WHUQDO�LQIOXHQFHV�RQ�GRPHVWLF�DQG�LQWHUQDWLRQDO�EXVLQHVV�SUDFWLFHV�

�$���HQYLURQPHQWV
6WXGHQWV�ZLOO�EH�DZDUH�RI
WKH�FRPSOH[LWLHV�RI�WKH
SROLWLFDO�OHJDO��HFRQRPLF
DQG�KLVWRULFDO�HQYLURQPHQWV
DV�WKH\�UHODWH�WR�GRPHVWLF
DQG�LQWHUQDWLRQDO�EXVLQHVV
SUDFWLFHV�

0HDVXUH��,QWHUQDWLRQDO�&DVH������
'LUHFW���6WXGHQW�$UWLIDFW

�

�

'HWDLOV�'HVFULSWLRQ��,QWHUQDWLRQDO�FDVH�ZDV�GHYHORSHG�IRU�RXU�FDSVWRQH�FRXUVH��SLORWHG�LQ
VXPPHU�������DQG�UHYLVHG�DQG�DGPLQLVWHUHG�DJDLQ�LQ�)DOO�������UHVXOWV�QRW�\HW�DYDLODEOH��

7DUJHW������RU�PRUH�RI�VWXGHQWV�SHUIRUP�DW�6DWLVIDFWRU\�OHYHOV

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���'��5RELQVRQ

�%���&XOWXUH
6WXGHQWV�ZLOO�XQGHUVWDQG
WKH�UROH�RI�FXOWXUH�DQG
FXVWRPV�LQ�EXVLQHVV
SUDFWLFHV�ZKHQ�HYDOXDWLQJ
EXVLQHVV�DOWHUQDWLYHV�LQ
GRPHVWLF�DQG�LQWHUQDWLRQDO
VHWWLQJV�

0HDVXUH��,QWHUQDWLRQDO�&DVH������
'LUHFW���6WXGHQW�$UWLIDFW

�

�

'HWDLOV�'HVFULSWLRQ��,QWHUQDWLRQDO�FDVH�ZDV�GHYHORSHG�IRU�RXU�FDSVWRQH�FRXUVH��SLORWHG�LQ
VXPPHU�������DQG�UHYLVHG�DQG�DGPLQLVWHUHG�DJDLQ�LQ�)DOO�������UHVXOWV�QRW�\HW�DYDLODEOH��

7DUJHW������RU�PRUH�RI�VWXGHQWV�SHUIRUP�DW�6DWLVIDFWRU\�OHYHOV

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���'��5RELQVRQ

�&���,QWHUQDWLRQDO
0DUNHWV
6WXGHQWV�ZLOO�XQGHUVWDQG
PRWLYDWLRQV�IRU�H[SDQGLQJ
LQWR�LQWHUQDWLRQDO�PDUNHWV�
ZLOO�DUWLFXODWH�SUDFWLFDO
LVVXHV�LQYROYHG�LQ�WKHVH
HQGHDYRUV��DQG�ZLOO�DQDO\]H
GLIIHUHQFHV�LQ�RSHUDWLQJ
GRPHVWLFDOO\�YV��JOREDOO\�

0HDVXUH��,QWHUQDWLRQDO�&DVH������
'LUHFW���6WXGHQW�$UWLIDFW

�

�

'HWDLOV�'HVFULSWLRQ��,QWHUQDWLRQDO�FDVH�ZDV�GHYHORSHG�IRU�RXU�FDSVWRQH�FRXUVH��SLORWHG�LQ
VXPPHU�������DQG�UHYLVHG�DQG�DGPLQLVWHUHG�DJDLQ�LQ�)DOO�������UHVXOWV�QRW�\HW�DYDLODEOH��

7DUJHW������RU�PRUH�RI�VWXGHQWV�SHUIRUP�DW�6DWLVIDFWRU\�OHYHOV

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���'��5RELQVRQ

%��$SSO\�SUREOHP�VROYLQJ�WR�DGGUHVV�LQIRUPDWLRQ�QHHGV�RI�RUJDQL]DWLRQ��:KDW�WKH\�FDQ�GR����6HSW�
����

/*��3UREOHP�VROYLQJ
6WXGHQWV�ZLOO�VROYH�EXVLQHVV�SUREOHPV�E\�DSSO\LQJ�DSSURSULDWH�WHFKQRORJ\��WRROV��DQG�GHFLVLRQ�PDNLQJ�WHFKQLTXHV�

3URJUDP�2XWFRPHV�$VVHVVPHQW
8QGHUJUDGXDWH�%XVLQHVV�&RUH
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�

�$�$UWLFXODWH�PDLQ
LVVXHV�RI�D�EXVLQHVV
GHFLVLRQ
6WXGHQWV�ZLOO�DUWLFXODWH�WKH
PDLQ�LVVXHV�RI�D�EXVLQHVV
GHFLVLRQ�

0HDVXUH��%86�����SUREOHP�VROYLQJ�DVVHVVPHQW
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��)LYH�TXHVWLRQV�RQ�ILQDO�H[DP�VWXGHQWV�ZHUH�JLYHQ�VFHQDULRV�DQG�DVNHG�WR
FKRRVH�DQ�DSSURSULDWH�³DSSURDFK´�WR�VROYLQJ�WKH�SUREOHP��7KHUH�ZHUH�ILYH�TXHVWLRQV�DUHDV
PLUURULQJ�WKH�VWHSV�LQ�WKH�SUREOHP�VROYLQJ�SURFHVV�����3UREOHP�'HILQLWLRQ�����&ROOHFWLQJ�GDWD����
(YDOXDWLQJ�DOWHUQDWLYHV�����$QDO\]LQJ�LQIRUPDWLRQ�����,QWHUSUHWLQJ�RXWSXW�

7DUJHW������ZLOO�UHFHLYH�VFRUHV�RI�68�RU�6$
7DUJHW�±�����RI�VWXGHQWV�³SDVVLQJ´��XVHG�D�UXEULF�WR�HYDOXDWH�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU��6&2%�$VVHVVPHQW�&RRUGLQDWRU

�%�8VH�HYLGHQFH
6WXGHQWV�ZLOO�XVH�HYLGHQFH
LQ�WKH�GHFLVLRQ�SURFHVV�

0HDVXUH��%86�����SUREOHP�VROYLQJ�DVVHVVPHQW
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��)LYH�TXHVWLRQV�RQ�ILQDO�H[DP�VWXGHQWV�ZHUH�JLYHQ�VFHQDULRV�DQG�DVNHG�WR
FKRRVH�DQ�DSSURSULDWH�³DSSURDFK´�WR�VROYLQJ�WKH�SUREOHP��7KHUH�ZHUH�ILYH�TXHVWLRQV�DUHDV
PLUURULQJ�WKH�VWHSV�LQ�WKH�SUREOHP�VROYLQJ�SURFHVV�����3UREOHP�'HILQLWLRQ�����&ROOHFWLQJ�GDWD����
(YDOXDWLQJ�DOWHUQDWLYHV�����$QDO\]LQJ�LQIRUPDWLRQ�����,QWHUSUHWLQJ�RXWSXW�

7DUJHW������ZLOO�UHFHLYH�VFRUHV�RI�68�RU�6$
7DUJHW�±�����RI�VWXGHQWV�³SDVVLQJ´��XVHG�D�UXEULF�WR�HYDOXDWH�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU��6&2%�$VVHVVPHQW�&RRUGLQDWRU

�&�-XVWLI\�FRQFOXVLRQV
6WXGHQWV�ZLOO�MXVWLI\
FRQFOXVLRQV�DQG�GHYHORS
UHFRPPHQGDWLRQV�

0HDVXUH��%86�����SUREOHP�VROYLQJ�DVVHVVPHQW
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��)LYH�TXHVWLRQV�RQ�ILQDO�H[DP�VWXGHQWV�ZHUH�JLYHQ�VFHQDULRV�DQG�DVNHG�WR
FKRRVH�DQ�DSSURSULDWH�³DSSURDFK´�WR�VROYLQJ�WKH�SUREOHP��7KHUH�ZHUH�ILYH�TXHVWLRQV�DUHDV
PLUURULQJ�WKH�VWHSV�LQ�WKH�SUREOHP�VROYLQJ�SURFHVV�����3UREOHP�'HILQLWLRQ�����&ROOHFWLQJ�GDWD����
(YDOXDWLQJ�DOWHUQDWLYHV�����$QDO\]LQJ�LQIRUPDWLRQ�����,QWHUSUHWLQJ�RXWSXW�

7DUJHW������ZLOO�UHFHLYH�VFRUHV�RI�68�RU�6$
7DUJHW�±�����RI�VWXGHQWV�³SDVVLQJ´��XVHG�D�UXEULF�WR�HYDOXDWH�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU��6&2%�$VVHVVPHQW�&RRUGLQDWRU

/*��(WKLFDO�GHFLVLRQ�PDNLQJ
6WXGHQWV�ZLOO�HYDOXDWH�WKH�HWKLFDO�GLPHQVLRQV�RI�EXVLQHVV�GHFLVLRQV�

�$�,GHQWLI\�HWKLFDO
GLOHPPDV
6WXGHQWV�ZLOO�LGHQWLI\�HWKLFDO
GLOHPPDV��JDWKHU�SHUWLQHQW
IDFWV�DQG�H[SUHVV�SRVVLEOH
DFWLRQV�

0HDVXUH��(WKLFV�&RQIHUHQFH�	�(WKLFV�:HHN�3DUWLFLSDWLRQ
,QGLUHFW���2WKHU

�

�

'HWDLOV�'HVFULSWLRQ��0HDVXUH�QXPEHU�RI�EXVLQHVV�VWXGHQWV�LQ�DWWHQGDQFH�DQG�QXPEHU�RI
LQVWUXFWRUV�UHTXLULQJ�DWWHQGDQFH�RU�HWKLFV�DVVLJQPHQWV�

7DUJHW��1RW�HVWDEOLVKHG

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRUV��FRQIHUHQFH�FRRUGLQDWRUV��6&2%�$VVHVVPHQW
&RRUGLQDWRU

&��'HPRQVWUDWH�SURIHVVLRQDO�VNLOOV�H[SHFWHG�LQ�WKH�ZRUNSODFH��+RZ�WKH\�DFW����6HSW������

3URJUDP�2XWFRPHV�$VVHVVPHQW
8QGHUJUDGXDWH�%XVLQHVV�&RUH
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/*��&RPPXQLFDWLRQ
6WXGHQWV�ZLOO�GHPRQVWUDWH�WKH�DELOLW\�WR�FRPPXQLFDWH�HIIHFWLYHO\�

�$�3UHSDUH�ZULWWHQ
UHSRUW
6WXGHQWV�ZLOO�SUHSDUH�DQ
HIIHFWLYH�ZULWWHQ�UHSRUW�

0HDVXUH��%(,7�����:ULWWHQ�5HSRUWV
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��&RPELQDWLRQ�RI�ZULWLQJ�DVVLJQPHQWV�IURP�FRXUVH��LQFOXGLQJ�IRUPDO�UHSRUW�
UHFRPPHQGDWLRQ�UHSRUW��LQIRUPDWLRQDO�UHSRUW��DQG�SURJUHVV�UHSRUW��DOO�VXEPLVVLRQV�HYDOXDWHG�EDVHG
RQ�UXEULFV�

68����������RI�WRWDO�SRLQWV�
6$���������
'9����������DQG
')��������

7DUJHW������68�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRUV��6&2%�$VVHVVPHQW�&RRUGLQDWRU

�%�*LYH�RUDO
SUHVHQWDWLRQ
6WXGHQWV�ZLOO�JLYH�DQ
HIIHFWLYH�RUDO�SUHVHQWDWLRQ�

0HDVXUH��2UDO�SUHVHQWDWLRQV
'LUHFW���2WKHU

�

�

'HWDLOV�'HVFULSWLRQ��3LORW���VWXGHQWV�ZHUH�HYDOXDWHG�RQ�RUDO�SUHVHQWDWLRQV�XVLQJ�$$&	8�RUDO
FRPPXQLFDWLRQ�UXEULF

7DUJHW��3LORW��HYDOXDWH�LQVWUXPHQW

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���.��:LONLQVRQ��&��'H3DROR

�&�&RQYH\�LQIRUPDWLRQ
HIIHFWLYHO\
6WXGHQWV�ZLOO�EH�DEOH�WR
HIIHFWLYHO\�FRQYH\
LQIRUPDWLRQ�LQ�DQ
DSSURSULDWH�IRUPDW�DQG
VHWWLQJ�

0HDVXUH��%(,7�����:ULWWHQ�5HSRUWV
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��&RPELQDWLRQ�RI�ZULWLQJ�DVVLJQPHQWV�IURP�FRXUVH��LQFOXGLQJ�IRUPDO�UHSRUW�
UHFRPPHQGDWLRQ�UHSRUW��LQIRUPDWLRQDO�UHSRUW��DQG�SURJUHVV�UHSRUW��DOO�VXEPLVVLRQV�HYDOXDWHG�EDVHG
RQ�UXEULFV�

68����������RI�WRWDO�SRLQWV�
6$���������
'9����������DQG
')��������

7DUJHW������68�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRUV��6&2%�$VVHVVPHQW�&RRUGLQDWRU

0HDVXUH��2UDO�SUHVHQWDWLRQV
'LUHFW���2WKHU

�

�

'HWDLOV�'HVFULSWLRQ��3LORW���VWXGHQWV�ZHUH�HYDOXDWHG�RQ�RUDO�SUHVHQWDWLRQV�XVLQJ�$$&	8�RUDO
FRPPXQLFDWLRQ�UXEULF

7DUJHW��3LORW��HYDOXDWH�LQVWUXPHQW

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���.��:LONLQVRQ��&��'H3DROR

/*��:RUNSODFH�H[SHFWDWLRQV�	�EHKDYLRUV

3URJUDP�2XWFRPHV�$VVHVVPHQW
8QGHUJUDGXDWH�%XVLQHVV�&RUH
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6WXGHQWV�ZLOO�GHPRQVWUDWH�DQ�XQGHUVWDQGLQJ�RI�DSSURSULDWH�ZRUNSODFH�H[SHFWDWLRQV�DQG�EHKDYLRUV�

�'�3DUWLFLSDWH�LQ
SURIHVVLRQDO
GHYHORSPHQW
6WXGHQWV�ZLOO�SDUWLFLSDWH�LQ
SURIHVVLRQDO�GHYHORSPHQW
HYHQWV

0HDVXUH��0(,6�&HQWHU�8WLOL]DWLRQ
'LUHFW���2WKHU

�

�

'HWDLOV�'HVFULSWLRQ��0HDVXUHV�
���1XPEHU�RI�XQLTXH�VWXGHQWV�VHUYHG
����3HUFHQW�RI�DOO�HQUROOHG�6&2%�VWXGHQWV�VHUYHG

7DUJHW��&RQWLQXH�WR�JURZ�LQ�QXPEHU�RI�VWXGHQWV�VHUYHG

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���0HLV�&HQWHU�6WDII

$VVHVVPHQW�)LQGLQJV
)LQGLQJ�SHU�0HDVXUH

$��&RPSUHKHQVLRQ�RI�EXVLQHVV�FRQFHSWV�DQG�SUDFWLFHV�RI�RUJDQL]DWLRQV��:KDW�WKH\�NQRZ����6HSW�
����

/*��%XVLQHVV�SUDFWLFHV��LQFOXGLQJ�JOREDO
6WXGHQWV�ZLOO�XQGHUVWDQG�LQWHUQDO�DQG�H[WHUQDO�LQIOXHQFHV�RQ�GRPHVWLF�DQG�LQWHUQDWLRQDO�EXVLQHVV�SUDFWLFHV�

�$���HQYLURQPHQWV
6WXGHQWV�ZLOO�EH�DZDUH�RI
WKH�FRPSOH[LWLHV�RI�WKH
SROLWLFDO�OHJDO��HFRQRPLF
DQG�KLVWRULFDO�HQYLURQPHQWV
DV�WKH\�UHODWH�WR�GRPHVWLF
DQG�LQWHUQDWLRQDO�EXVLQHVV
SUDFWLFHV�

0HDVXUH��,QWHUQDWLRQDO�&DVH������
'LUHFW���6WXGHQW�$UWLIDFW

�

�

'HWDLOV�'HVFULSWLRQ��,QWHUQDWLRQDO�FDVH�ZDV�GHYHORSHG�IRU�RXU�FDSVWRQH�FRXUVH��SLORWHG�LQ
VXPPHU�������DQG�UHYLVHG�DQG�DGPLQLVWHUHG�DJDLQ�LQ�)DOO�������UHVXOWV�QRW�\HW�DYDLODEOH��

7DUJHW������RU�PRUH�RI�VWXGHQWV�SHUIRUP�DW�6DWLVIDFWRU\�OHYHOV

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���'��5RELQVRQ

)LQGLQJV�IRU�,QWHUQDWLRQDO�&DVH������ �

6XPPDU\�RI�)LQGLQJV��7KH�UHVXOW�WKDW�����RI�VWXGHQWV�VFRUHG�DW�RU�DERYH�WKH�SDVV�QR�SDVV
OHYHO�RI���SRLQWV��D�VFRUH�RI������VXSSRUWV�WKH�FRQFOXVLRQ�WKDW�VWXGHQWV�GHPRQVWUDWHG�WKHLU
NQRZOHGJH�RI�EXVLQHVV�FRQFHSWV�LQ�DQ�LQWHUQDWLRQDO�DQG�JOREDO�EXVLQHVV�FRQWH[W�

5HVXOWV��7DUJHW�$FKLHYHPHQW��0HW

5HFRPPHQGDWLRQV���&RQWLQXH�WR�XVH�WKLV�DVVHVVPHQW��ZLWK�DSSURSULDWH�PRGLILFDWLRQV

5HIOHFWLRQV�1RWHV��

6XEVWDQWLDWLQJ�(YLGHQFH�

&DVH�GHVFULSWLRQ��:RUG�'RFXPHQW��2SHQ�;0/����6HH�DSSHQGL[�
&DVH�5HVXOWV��:RUG�'RFXPHQW��2SHQ�;0/����6HH�DSSHQGL[�

�

�%���&XOWXUH
6WXGHQWV�ZLOO�XQGHUVWDQG
WKH�UROH�RI�FXOWXUH�DQG
FXVWRPV�LQ�EXVLQHVV
SUDFWLFHV�ZKHQ�HYDOXDWLQJ
EXVLQHVV�DOWHUQDWLYHV�LQ
GRPHVWLF�DQG�LQWHUQDWLRQDO
VHWWLQJV�

0HDVXUH��,QWHUQDWLRQDO�&DVH������
'LUHFW���6WXGHQW�$UWLIDFW

�

'HWDLOV�'HVFULSWLRQ��,QWHUQDWLRQDO�FDVH�ZDV�GHYHORSHG�IRU�RXU�FDSVWRQH�FRXUVH��SLORWHG�LQ
VXPPHU�������DQG�UHYLVHG�DQG�DGPLQLVWHUHG�DJDLQ�LQ�)DOO�������UHVXOWV�QRW�\HW�DYDLODEOH��

7DUJHW������RU�PRUH�RI�VWXGHQWV�SHUIRUP�DW�6DWLVIDFWRU\�OHYHOV

3URJUDP�2XWFRPHV�$VVHVVPHQW
8QGHUJUDGXDWH�%XVLQHVV�&RUH
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�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���'��5RELQVRQ

)LQGLQJV�IRU�,QWHUQDWLRQDO�&DVH������ �

6XPPDU\�RI�)LQGLQJV��7KH�UHVXOW�WKDW�����RI�VWXGHQWV�VFRUHG�DW�RU�DERYH�WKH�SDVV�QR�SDVV
OHYHO�RI���SRLQWV��D�VFRUH�RI������VXSSRUWV�WKH�FRQFOXVLRQ�WKDW�VWXGHQWV�GHPRQVWUDWHG�WKHLU
NQRZOHGJH�RI�EXVLQHVV�FRQFHSWV�LQ�DQ�LQWHUQDWLRQDO�DQG�JOREDO�EXVLQHVV�FRQWH[W�

5HVXOWV��7DUJHW�$FKLHYHPHQW��0HW

5HFRPPHQGDWLRQV���&RQWLQXH�WR�LPSOHPHQW�WKLV�DVVHVVPHQW

5HIOHFWLRQV�1RWHV��

�

�&���,QWHUQDWLRQDO
0DUNHWV
6WXGHQWV�ZLOO�XQGHUVWDQG
PRWLYDWLRQV�IRU�H[SDQGLQJ
LQWR�LQWHUQDWLRQDO�PDUNHWV�
ZLOO�DUWLFXODWH�SUDFWLFDO
LVVXHV�LQYROYHG�LQ�WKHVH
HQGHDYRUV��DQG�ZLOO�DQDO\]H
GLIIHUHQFHV�LQ�RSHUDWLQJ
GRPHVWLFDOO\�YV��JOREDOO\�

0HDVXUH��,QWHUQDWLRQDO�&DVH������
'LUHFW���6WXGHQW�$UWLIDFW

�

�

'HWDLOV�'HVFULSWLRQ��,QWHUQDWLRQDO�FDVH�ZDV�GHYHORSHG�IRU�RXU�FDSVWRQH�FRXUVH��SLORWHG�LQ
VXPPHU�������DQG�UHYLVHG�DQG�DGPLQLVWHUHG�DJDLQ�LQ�)DOO�������UHVXOWV�QRW�\HW�DYDLODEOH��

7DUJHW������RU�PRUH�RI�VWXGHQWV�SHUIRUP�DW�6DWLVIDFWRU\�OHYHOV

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���'��5RELQVRQ

)LQGLQJV�IRU�,QWHUQDWLRQDO�&DVH������ �

6XPPDU\�RI�)LQGLQJV��7KH�UHVXOW�WKDW�����RI�VWXGHQWV�VFRUHG�DW�RU�DERYH�WKH�SDVV�QR�SDVV
OHYHO�RI���SRLQWV��D�VFRUH�RI������VXSSRUWV�WKH�FRQFOXVLRQ�WKDW�VWXGHQWV�GHPRQVWUDWHG�WKHLU
NQRZOHGJH�RI�EXVLQHVV�FRQFHSWV�LQ�DQ�LQWHUQDWLRQDO�DQG�JOREDO�EXVLQHVV�FRQWH[W�

5HVXOWV��7DUJHW�$FKLHYHPHQW��0HW

5HFRPPHQGDWLRQV���&RQWLQXH�WR�LPSOHPHQW�WKLV

5HIOHFWLRQV�1RWHV��

�

%��$SSO\�SUREOHP�VROYLQJ�WR�DGGUHVV�LQIRUPDWLRQ�QHHGV�RI�RUJDQL]DWLRQ��:KDW�WKH\�FDQ�GR����6HSW�
����

/*��3UREOHP�VROYLQJ
6WXGHQWV�ZLOO�VROYH�EXVLQHVV�SUREOHPV�E\�DSSO\LQJ�DSSURSULDWH�WHFKQRORJ\��WRROV��DQG�GHFLVLRQ�PDNLQJ�WHFKQLTXHV�

�$�$UWLFXODWH�PDLQ
LVVXHV�RI�D�EXVLQHVV
GHFLVLRQ
6WXGHQWV�ZLOO�DUWLFXODWH�WKH
PDLQ�LVVXHV�RI�D�EXVLQHVV
GHFLVLRQ�

0HDVXUH��%86�����SUREOHP�VROYLQJ�DVVHVVPHQW
'LUHFW���([DP

�

'HWDLOV�'HVFULSWLRQ��)LYH�TXHVWLRQV�RQ�ILQDO�H[DP�VWXGHQWV�ZHUH�JLYHQ�VFHQDULRV�DQG�DVNHG�WR
FKRRVH�DQ�DSSURSULDWH�³DSSURDFK´�WR�VROYLQJ�WKH�SUREOHP��7KHUH�ZHUH�ILYH�TXHVWLRQV�DUHDV
PLUURULQJ�WKH�VWHSV�LQ�WKH�SUREOHP�VROYLQJ�SURFHVV�����3UREOHP�'HILQLWLRQ�����&ROOHFWLQJ�GDWD����
(YDOXDWLQJ�DOWHUQDWLYHV�����$QDO\]LQJ�LQIRUPDWLRQ�����,QWHUSUHWLQJ�RXWSXW�

7DUJHW������ZLOO�UHFHLYH�VFRUHV�RI�68�RU�6$
7DUJHW�±�����RI�VWXGHQWV�³SDVVLQJ´��XVHG�D�UXEULF�WR�HYDOXDWH�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU��6&2%�$VVHVVPHQW�&RRUGLQDWRU

3URJUDP�2XWFRPHV�$VVHVVPHQW
8QGHUJUDGXDWH�%XVLQHVV�&RUH

64

javascript:ToggleArrow('ukfbf1cxcqzbflhk')
javascript:ToggleArrow('k4c0cwhizqzqhqck')
https://folio.taskstream.com/Folio/


�

)LQGLQJV�IRU�%86�����SUREOHP�VROYLQJ�DVVHVVPHQW �

6XPPDU\�RI�)LQGLQJV��$�FRS\�RI�WKH���TXHVWLRQV����SRLQWV�SHU�TXHVWLRQ��DV�ZHOO�DV�D�GHWDLOHG
LWHP�DQDO\VLV�DUH�DWWDFKHG�KHUHWR��,Q�VXPPDU\��SHUIRUPDQFH�DFURVV�DOO�VHFWLRQV�RI�%86�����RQ
WKH����SRLQW�VFDOH�LV�DV�IROORZV�
68������
6$������
'9������
')�����

7KH�WRWDO�SHUFHQWDJH�RI�VWXGHQWV�SHUIRUPLQJ�DW�WKH�68�RU�6$�OHYHO�ZDV������WKHUHIRUH�WKH�WDUJHW
ZDV�PHW��

5HVXOWV��7DUJHW�$FKLHYHPHQW��0HW

5HFRPPHQGDWLRQV���,Q�IXWXUH�DVVHVVPHQWV�ZH�SODQ�WR�FRRUGLQDWH�EHWZHHQ�VHFWLRQV�VR�WKDW
WKHVH�TXHVWLRQV�DUH�DVNHG�LQ�WKH�VDPH�PDQQHU�DQG�KDYH�WKH�VDPH�YDOXH�IRU�DOO�VWXGHQWV�

5HIOHFWLRQV�1RWHV���7KH�UHVXOWV�RI�WKH�DVVHVVPHQW�LQGLFDWH�WKDW�RYHUDOO��RYHU�����RI�WKH
VWXGHQWV�ZHUH�HLWKHU�VXSHULRU�RU�VDWLVIDFWRU\��ZLWK�WKH�UHVXOWV�DERXW�HYHQO\�VSOLW�EHWZHHQ�WKHVH
OHYHOV��2QO\����RI�WKH�VWXGHQWV¶�DQVZHUV�SODFHG�WKHP�LQ�WKH�GHILFLHQW�FDWHJRU\��WKLV�LQFOXGHV�DW
OHDVW�RQH�VWXGHQW�ZKR�GLG�QRW�FRPSOHWH�WKH�H[HUFLVH��,Q�UHVSRQVH�WR�WKHVH�UHVXOWV��PRUH�HPSKDVLV
LQ�ERWK�FODVV�GLVFXVVLRQV�DQG�RQ�H[DPV�LV�EHLQJ�SODFHG�RQ�DQDO\VLV�DQG�LQWHUSUHWDWLRQ��:H�KDYH
QRWLFHG�WKDW�LQ�VRPH�LQVWDQFHV�RXU�VWXGHQWV�GRQ¶W�UHDG�DV�FDUHIXOO\�DV�WKH\�VKRXOG�DQG�VR�ZH�DUH
HPSKDVL]LQJ�DSSURDFKHV�WR�SUREOHP�VROYLQJ�WKDW�LQFOXGH�KRZ�WR�GHWHUPLQH�ZKDW�LQIRUPDWLRQ�LV
SHUWLQHQW�WR�WKH�SUREOHP

6XEVWDQWLDWLQJ�(YLGHQFH�

&RS\�RI�4XHVWLRQV��:RUG�'RFXPHQW��2SHQ�;0/����6HH�DSSHQGL[�
&RS\�RI�TXHVWLRQV�XVHG�IRU�DVVHVVPHQW����SRLQWV�SHU�TXHVWLRQ�
6WDWLVWLFDO�$QDO\VLV�RI�,WHP�3HUIRUPDQFH��([FHO�:RUNERRN��2SHQ�;0/����6HH�DSSHQGL[�

$QDO\WLFDO�6NLOOV�$VVHVVPHQW�5HVXOWV����������F\FOH�

�

�%�8VH�HYLGHQFH
6WXGHQWV�ZLOO�XVH�HYLGHQFH
LQ�WKH�GHFLVLRQ�SURFHVV�

0HDVXUH��%86�����SUREOHP�VROYLQJ�DVVHVVPHQW
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��)LYH�TXHVWLRQV�RQ�ILQDO�H[DP�VWXGHQWV�ZHUH�JLYHQ�VFHQDULRV�DQG�DVNHG�WR
FKRRVH�DQ�DSSURSULDWH�³DSSURDFK´�WR�VROYLQJ�WKH�SUREOHP��7KHUH�ZHUH�ILYH�TXHVWLRQV�DUHDV
PLUURULQJ�WKH�VWHSV�LQ�WKH�SUREOHP�VROYLQJ�SURFHVV�����3UREOHP�'HILQLWLRQ�����&ROOHFWLQJ�GDWD����
(YDOXDWLQJ�DOWHUQDWLYHV�����$QDO\]LQJ�LQIRUPDWLRQ�����,QWHUSUHWLQJ�RXWSXW�

7DUJHW������ZLOO�UHFHLYH�VFRUHV�RI�68�RU�6$
7DUJHW�±�����RI�VWXGHQWV�³SDVVLQJ´��XVHG�D�UXEULF�WR�HYDOXDWH�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU��6&2%�$VVHVVPHQW�&RRUGLQDWRU

)LQGLQJV�IRU�%86�����SUREOHP�VROYLQJ�DVVHVVPHQW �

6XPPDU\�RI�)LQGLQJV��6HH�UHVXOWV�IURP��$

5HVXOWV��7DUJHW�$FKLHYHPHQW��0HW

5HFRPPHQGDWLRQV��

5HIOHFWLRQV�1RWHV��

�

�&�-XVWLI\�FRQFOXVLRQV
6WXGHQWV�ZLOO�MXVWLI\
FRQFOXVLRQV�DQG�GHYHORS
UHFRPPHQGDWLRQV�

0HDVXUH��%86�����SUREOHP�VROYLQJ�DVVHVVPHQW
'LUHFW���([DP

�

3URJUDP�2XWFRPHV�$VVHVVPHQW
8QGHUJUDGXDWH�%XVLQHVV�&RUH
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�

�

'HWDLOV�'HVFULSWLRQ��)LYH�TXHVWLRQV�RQ�ILQDO�H[DP�VWXGHQWV�ZHUH�JLYHQ�VFHQDULRV�DQG�DVNHG�WR
FKRRVH�DQ�DSSURSULDWH�³DSSURDFK´�WR�VROYLQJ�WKH�SUREOHP��7KHUH�ZHUH�ILYH�TXHVWLRQV�DUHDV
PLUURULQJ�WKH�VWHSV�LQ�WKH�SUREOHP�VROYLQJ�SURFHVV�����3UREOHP�'HILQLWLRQ�����&ROOHFWLQJ�GDWD����
(YDOXDWLQJ�DOWHUQDWLYHV�����$QDO\]LQJ�LQIRUPDWLRQ�����,QWHUSUHWLQJ�RXWSXW�

7DUJHW������ZLOO�UHFHLYH�VFRUHV�RI�68�RU�6$
7DUJHW�±�����RI�VWXGHQWV�³SDVVLQJ´��XVHG�D�UXEULF�WR�HYDOXDWH�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU��6&2%�$VVHVVPHQW�&RRUGLQDWRU

)LQGLQJV�IRU�%86�����SUREOHP�VROYLQJ�DVVHVVPHQW �

6XPPDU\�RI�)LQGLQJV��6HH�UHVXOWV�IURP��$

5HVXOWV��7DUJHW�$FKLHYHPHQW��0HW

5HFRPPHQGDWLRQV��

5HIOHFWLRQV�1RWHV��

�

/*��(WKLFDO�GHFLVLRQ�PDNLQJ
6WXGHQWV�ZLOO�HYDOXDWH�WKH�HWKLFDO�GLPHQVLRQV�RI�EXVLQHVV�GHFLVLRQV�

�$�,GHQWLI\�HWKLFDO
GLOHPPDV
6WXGHQWV�ZLOO�LGHQWLI\�HWKLFDO
GLOHPPDV��JDWKHU�SHUWLQHQW
IDFWV�DQG�H[SUHVV�SRVVLEOH
DFWLRQV�

0HDVXUH��(WKLFV�&RQIHUHQFH�	�(WKLFV�:HHN�3DUWLFLSDWLRQ
,QGLUHFW���2WKHU

�

�

'HWDLOV�'HVFULSWLRQ��0HDVXUH�QXPEHU�RI�EXVLQHVV�VWXGHQWV�LQ�DWWHQGDQFH�DQG�QXPEHU�RI
LQVWUXFWRUV�UHTXLULQJ�DWWHQGDQFH�RU�HWKLFV�DVVLJQPHQWV�

7DUJHW��1RW�HVWDEOLVKHG

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRUV��FRQIHUHQFH�FRRUGLQDWRUV��6&2%�$VVHVVPHQW
&RRUGLQDWRU

)LQGLQJV�IRU�(WKLFV�&RQIHUHQFH�	�(WKLFV�:HHN�3DUWLFLSDWLRQ �

6XPPDU\�RI�)LQGLQJV��$WWHQGDQFH�DW�WKH�(WKLFV�&RQIHUHQFH�ZDV�DV�IROORZV�

$WWHQGDQFH�DW�3UH�&RQIHUHQFH�3DQHO������

6WXGHQW�$WWHQGDQFH�DW�(WKLFV�:HHN������

7RWDO�$WWHQGDQFH�DW�(WKLFV�:HHN�0DLQ�(YHQW������

5HVXOWV��7DUJHW�$FKLHYHPHQW��1RW�0HW

5HFRPPHQGDWLRQV���0RUH�FRQFUHWH�JRDOV�IRU�HWKLFV�ZHHN�DWWHQGDQFH�QHHG�WR�EH�HVWDEOLVKHG��LQ
DGGLWLRQ�WR�DGGLWLRQDO�PHDVXUHV�EDVHG�RQ�FODVVURRP�DFWLYLWLHV�

5HIOHFWLRQV�1RWHV���6LPSOH�DWWHQGDQFH�DW�HWKLFV�ZHHN�LV�D�VWDUW��EXW�LQFRPSOHWH�ZD\�WR�DVVHVV
FRQWULEXWLRQV�WR�HWKLFDO�FRPSHWHQFH�

6XEVWDQWLDWLQJ�(YLGHQFH�

$2/�UHWUHDW���)DOO�������3RZHU3RLQW�3UHVHQWDWLRQ��2SHQ�;0/����6HH�DSSHQGL[�
3RZHU�3RLQW�XVHG�DW������6&2%�IDOO�UHWUHDW��6KRZV�HWKLFV�PHDVXUHV�DQG�HIIRUWV�WR�EXLOG�EHWWHU
PHDVXUH�

�

&��'HPRQVWUDWH�SURIHVVLRQDO�VNLOOV�H[SHFWHG�LQ�WKH�ZRUNSODFH��+RZ�WKH\�DFW����6HSW������

3URJUDP�2XWFRPHV�$VVHVVPHQW
8QGHUJUDGXDWH�%XVLQHVV�&RUH
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/*��&RPPXQLFDWLRQ
6WXGHQWV�ZLOO�GHPRQVWUDWH�WKH�DELOLW\�WR�FRPPXQLFDWH�HIIHFWLYHO\�

�$�3UHSDUH�ZULWWHQ
UHSRUW
6WXGHQWV�ZLOO�SUHSDUH�DQ
HIIHFWLYH�ZULWWHQ�UHSRUW�

0HDVXUH��%(,7�����:ULWWHQ�5HSRUWV
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��&RPELQDWLRQ�RI�ZULWLQJ�DVVLJQPHQWV�IURP�FRXUVH��LQFOXGLQJ�IRUPDO�UHSRUW�
UHFRPPHQGDWLRQ�UHSRUW��LQIRUPDWLRQDO�UHSRUW��DQG�SURJUHVV�UHSRUW��DOO�VXEPLVVLRQV�HYDOXDWHG�EDVHG
RQ�UXEULFV�

68����������RI�WRWDO�SRLQWV�
6$���������
'9����������DQG
')��������

7DUJHW������68�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRUV��6&2%�$VVHVVPHQW�&RRUGLQDWRU

)LQGLQJV�IRU�%(,7�����:ULWWHQ�5HSRUWV �

6XPPDU\�RI�)LQGLQJV������DW�6$�68�OHYHOV��7DUJHW�QRW�PHW��

5HVXOWV��7DUJHW�$FKLHYHPHQW��1RW�0HW

5HFRPPHQGDWLRQV���$FWLRQV��VXPPDU\���VHH�GLVFXVVLRQ�GRFXPHQW�IRU�GHWDLOV��

5HPRYH�RQH�H[DP�IURP�WKH�FRXUVH�WR�IRFXV�PRUH�RQ�GHYHORSPHQWDO�ZULWLQJ�
3URYLGH�PRUH�SHHU�UHYLHZ�RI�WKH�IRUPDO�UHSRUW�
5HTXLUH�VWXGHQWV�WR�XVH�WKH�:ULWLQJ�&HQWHU�RQ�FDPSXV�WR�UHYLHZ�WKH�IRUPDO�UHSRUW�
5HGXFH�WKH�QXPEHU�RI�VKRUW�SDSHUV�IURP�IRXU�WR�WKUHH�WR�JLYH�PRUH�WLPH�WR�UHYLHZ��GLVFXVV�DQG
UHYLVH�ZULWLQJ�DVVLJQPHQWV��

5HIOHFWLRQV�1RWHV��

6XEVWDQWLDWLQJ�(YLGHQFH�

'LVFXVVLRQ��:RUG�'RFXPHQW��2SHQ�;0/����6HH�DSSHQGL[�
1HZ�6\OODEXV�VKRZLQJ�FKDQJHV��0LFURVRIW�:RUG���6HH�DSSHQGL[�
:ULWWHQ�5HSRUWV�5HVXOWV��([FHO�:RUNERRN��2SHQ�;0/����6HH�DSSHQGL[�

�

�%�*LYH�RUDO
SUHVHQWDWLRQ
6WXGHQWV�ZLOO�JLYH�DQ
HIIHFWLYH�RUDO�SUHVHQWDWLRQ�

0HDVXUH��2UDO�SUHVHQWDWLRQV
'LUHFW���2WKHU

�

�

'HWDLOV�'HVFULSWLRQ��3LORW���VWXGHQWV�ZHUH�HYDOXDWHG�RQ�RUDO�SUHVHQWDWLRQV�XVLQJ�$$&	8�RUDO
FRPPXQLFDWLRQ�UXEULF

7DUJHW��3LORW��HYDOXDWH�LQVWUXPHQW

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���.��:LONLQVRQ��&��'H3DROR

)LQGLQJV�IRU�2UDO�SUHVHQWDWLRQV �

6XPPDU\�RI�)LQGLQJV��5XEULF�ZDV�GHHPHG�127�$SSURSULDWH��WRR�FRPSOLFDWHG��IRU�RXU�SXUSRVHV�

5HFRPPHQGDWLRQV���$QRWKHU�UXEULF�ZDV�IRXQG��DSSHDUV�WR�EH�PRUH�VXLWDEOH�
3LORW�WKLV�LQ������

5HIOHFWLRQV�1RWHV��

6XEVWDQWLDWLQJ�(YLGHQFH�

3URJUDP�2XWFRPHV�$VVHVVPHQW
8QGHUJUDGXDWH�%XVLQHVV�&RUH
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1HZ�5XEULF�WR�3LORW�������:RUG�'RFXPHQW��2SHQ�;0/����6HH�DSSHQGL[�
2OG�5XEULF����$$&	8��:RUG�'RFXPHQW��2SHQ�;0/����6HH�DSSHQGL[�

1RW�DSSURSULDWH

�

�&�&RQYH\�LQIRUPDWLRQ
HIIHFWLYHO\
6WXGHQWV�ZLOO�EH�DEOH�WR
HIIHFWLYHO\�FRQYH\
LQIRUPDWLRQ�LQ�DQ
DSSURSULDWH�IRUPDW�DQG
VHWWLQJ�

0HDVXUH��%(,7�����:ULWWHQ�5HSRUWV
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��&RPELQDWLRQ�RI�ZULWLQJ�DVVLJQPHQWV�IURP�FRXUVH��LQFOXGLQJ�IRUPDO�UHSRUW�
UHFRPPHQGDWLRQ�UHSRUW��LQIRUPDWLRQDO�UHSRUW��DQG�SURJUHVV�UHSRUW��DOO�VXEPLVVLRQV�HYDOXDWHG�EDVHG
RQ�UXEULFV�

68����������RI�WRWDO�SRLQWV�
6$���������
'9����������DQG
')��������

7DUJHW������68�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRUV��6&2%�$VVHVVPHQW�&RRUGLQDWRU

)LQGLQJV�IRU�%(,7�����:ULWWHQ�5HSRUWV �

6XPPDU\�RI�)LQGLQJV��2QO\�����RI�VWXGHQWV�SHUIRUPHG�DW�6$�68�OHYHOV��7DUJHW�QRW�PHW�

5HVXOWV��7DUJHW�$FKLHYHPHQW��1RW�0HW

5HFRPPHQGDWLRQV���$FWLRQV��VXPPDU\���VHH�GLVFXVVLRQ�GRFXPHQW�IRU�GHWDLOV��

5HPRYH�RQH�H[DP�IURP�WKH�FRXUVH�WR�IRFXV�PRUH�RQ�GHYHORSPHQWDO�ZULWLQJ�
3URYLGH�PRUH�SHHU�UHYLHZ�RI�WKH�IRUPDO�UHSRUW�
5HTXLUH�VWXGHQWV�WR�XVH�WKH�:ULWLQJ�&HQWHU�RQ�FDPSXV�WR�UHYLHZ�WKH�IRUPDO�UHSRUW�
5HGXFH�WKH�QXPEHU�RI�VKRUW�SDSHUV�IURP�IRXU�WR�WKUHH�WR�JLYH�PRUH�WLPH�WR�UHYLHZ��GLVFXVV�DQG
UHYLVH�ZULWLQJ�DVVLJQPHQWV�

5HIOHFWLRQV�1RWHV��

�

0HDVXUH��2UDO�SUHVHQWDWLRQV
'LUHFW���2WKHU

�

�

'HWDLOV�'HVFULSWLRQ��3LORW���VWXGHQWV�ZHUH�HYDOXDWHG�RQ�RUDO�SUHVHQWDWLRQV�XVLQJ�$$&	8�RUDO
FRPPXQLFDWLRQ�UXEULF

7DUJHW��3LORW��HYDOXDWH�LQVWUXPHQW

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���.��:LONLQVRQ��&��'H3DROR

)LQGLQJV�IRU�2UDO�SUHVHQWDWLRQV �

6XPPDU\�RI�)LQGLQJV��$$&	8�UXEULF�QRW�DSSURSULDWH�

5HFRPPHQGDWLRQV���/RFDWH�DQG�SLORW�DQRWKHU�UXEULF

5HIOHFWLRQV�1RWHV��

�

/*��:RUNSODFH�H[SHFWDWLRQV�	�EHKDYLRUV

3URJUDP�2XWFRPHV�$VVHVVPHQW
8QGHUJUDGXDWH�%XVLQHVV�&RUH
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6WXGHQWV�ZLOO�GHPRQVWUDWH�DQ�XQGHUVWDQGLQJ�RI�DSSURSULDWH�ZRUNSODFH�H[SHFWDWLRQV�DQG�EHKDYLRUV�

�'�3DUWLFLSDWH�LQ
SURIHVVLRQDO
GHYHORSPHQW
6WXGHQWV�ZLOO�SDUWLFLSDWH�LQ
SURIHVVLRQDO�GHYHORSPHQW
HYHQWV

0HDVXUH��0(,6�&HQWHU�8WLOL]DWLRQ
'LUHFW���2WKHU

�

�

'HWDLOV�'HVFULSWLRQ��0HDVXUHV�
���1XPEHU�RI�XQLTXH�VWXGHQWV�VHUYHG
����3HUFHQW�RI�DOO�HQUROOHG�6&2%�VWXGHQWV�VHUYHG

7DUJHW��&RQWLQXH�WR�JURZ�LQ�QXPEHU�RI�VWXGHQWV�VHUYHG

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���0HLV�&HQWHU�6WDII

)LQGLQJV�IRU�0(,6�&HQWHU�8WLOL]DWLRQ �

6XPPDU\�RI�)LQGLQJV��6WXGHQW�DWWHQGDQFH�DW�0HLV�FHQWHU�HYHQWV�LQ�WKH���������DFDGHPLF�\HDU
ZHUH������LQ�WRWDO��7KLV�UHSUHVHQWV�HLJKW�FDWHJRULHV�RI�HYHQWV�DQG�DOO�WHQXUH�DQG�FRQWUDFW�IDFXOW\�

5HVXOWV��7DUJHW�$FKLHYHPHQW��0HW

5HFRPPHQGDWLRQV���7KH�0HLV�FHQWHU�VWDII�DQG�6&2%�IDFXOW\�ZLOO�FRQWLQXH�WR�SURPRWH�0HLV
FHQWHU�SURIHVVLRQDO�GHYHORSPHQW�HYHQWV��7KLV�ZDV�HPSKDVL]HG�LQ�WKH�)DOO�$VVXUDQFH�RI�/HDUQLQJ
UHWUHDW��$XJXVW������

5HIOHFWLRQV�1RWHV���1XPEHUV�DQG�FDWHJRULHV�ZLOO�FRQWLQXH�WR�EH�WUDFNHG�LQ�WKLV�IDVKLRQ�VR
JURZWK�WUHQGV�FDQ�EH�LGHQWLILHG�

6XEVWDQWLDWLQJ�(YLGHQFH�

6XPPDU\�RI�0HLV�&HQWHU�3URIHVVLRQDO�'HYHORSPHQW�(YHQWV��([FHO�:RUNERRN��2SHQ�;0/��
�6HH�DSSHQGL[�
$WWHQGDQFH�LQ���������$<

�

2YHUDOO�5HFRPPHQGDWLRQV

1R�WH[W�VSHFLILHG

2YHUDOO�5HIOHFWLRQ

1R�WH[W�VSHFLILHG

$FWLRQ�3ODQ
$FWLRQV

$��&RPSUHKHQVLRQ�RI�EXVLQHVV�FRQFHSWV�DQG�SUDFWLFHV�RI�RUJDQL]DWLRQV��:KDW�WKH\�NQRZ����6HSW�
����

/*��%XVLQHVV�SUDFWLFHV��LQFOXGLQJ�JOREDO
6WXGHQWV�ZLOO�XQGHUVWDQG�LQWHUQDO�DQG�H[WHUQDO�LQIOXHQFHV�RQ�GRPHVWLF�DQG�LQWHUQDWLRQDO�EXVLQHVV�SUDFWLFHV�

�$���HQYLURQPHQWV
6WXGHQWV�ZLOO�EH�DZDUH�RI
WKH�FRPSOH[LWLHV�RI�WKH
SROLWLFDO�OHJDO��HFRQRPLF
DQG�KLVWRULFDO�HQYLURQPHQWV
DV�WKH\�UHODWH�WR�GRPHVWLF
DQG�LQWHUQDWLRQDO�EXVLQHVV

$FWLRQ��,PSOHPHQW�,QWHUQDWLRQDO�&DVH �

7KLV�$FWLRQ�LV�DVVRFLDWHG�ZLWK�WKH�IROORZLQJ�)LQGLQJV
1R�VXSSRUWLQJ�)LQGLQJV�KDYH�EHHQ�OLQNHG�WR�WKLV�$FWLRQ�

$FWLRQ�'HWDLOV��&DVH�ZDV�SLORWHG�LQ������DQG�ZDV�VXFFHVVIXO��8VHIXO�DVVHVVPHQW�LQIRUPDWLRQ

3URJUDP�2XWFRPHV�$VVHVVPHQW
8QGHUJUDGXDWH�%XVLQHVV�&RUH
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SUDFWLFHV�

�

JDWKHUHG��&RQWLQXH�WR�DGPLQLVWHU�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH�������

.H\�5HVSRQVLEOH�3HUVRQQHO��'��5RELQVRQ

0HDVXUHV�

5HVRXUFH�$OORFDWLRQV��1RQH

3ULRULW\��0HGLXP

�%���&XOWXUH
6WXGHQWV�ZLOO�XQGHUVWDQG
WKH�UROH�RI�FXOWXUH�DQG
FXVWRPV�LQ�EXVLQHVV
SUDFWLFHV�ZKHQ�HYDOXDWLQJ
EXVLQHVV�DOWHUQDWLYHV�LQ
GRPHVWLF�DQG�LQWHUQDWLRQDO
VHWWLQJV�

$FWLRQ��,PSOHPHQW�,QWHUQDWLRQDO�&DVH �

7KLV�$FWLRQ�LV�DVVRFLDWHG�ZLWK�WKH�IROORZLQJ�)LQGLQJV
1R�VXSSRUWLQJ�)LQGLQJV�KDYH�EHHQ�OLQNHG�WR�WKLV�$FWLRQ�

�

$FWLRQ�'HWDLOV��&DVH�ZDV�SLORWHG�LQ������DQG�ZDV�VXFFHVVIXO��8VHIXO�DVVHVVPHQW�LQIRUPDWLRQ
JDWKHUHG��&RQWLQXH�WR�DGPLQLVWHU�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH�������

.H\�5HVSRQVLEOH�3HUVRQQHO��'��5RELQVRQ

0HDVXUHV�

5HVRXUFH�$OORFDWLRQV��1RQH

3ULRULW\��0HGLXP

�&���,QWHUQDWLRQDO
0DUNHWV
6WXGHQWV�ZLOO�XQGHUVWDQG
PRWLYDWLRQV�IRU�H[SDQGLQJ
LQWR�LQWHUQDWLRQDO�PDUNHWV�
ZLOO�DUWLFXODWH�SUDFWLFDO
LVVXHV�LQYROYHG�LQ�WKHVH
HQGHDYRUV��DQG�ZLOO�DQDO\]H
GLIIHUHQFHV�LQ�RSHUDWLQJ
GRPHVWLFDOO\�YV��JOREDOO\�

$FWLRQ��,PSOHPHQW�,QWHUQDWLRQDO�&DVH �

7KLV�$FWLRQ�LV�DVVRFLDWHG�ZLWK�WKH�IROORZLQJ�)LQGLQJV
1R�VXSSRUWLQJ�)LQGLQJV�KDYH�EHHQ�OLQNHG�WR�WKLV�$FWLRQ�

�

$FWLRQ�'HWDLOV��&DVH�ZDV�SLORWHG�LQ������DQG�ZDV�VXFFHVVIXO��8VHIXO�DVVHVVPHQW�LQIRUPDWLRQ
JDWKHUHG��&RQWLQXH�WR�DGPLQLVWHU�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH�������

.H\�5HVSRQVLEOH�3HUVRQQHO��'��5RELQVRQ

0HDVXUHV�

5HVRXUFH�$OORFDWLRQV��1RQH

3ULRULW\��0HGLXP

%��$SSO\�SUREOHP�VROYLQJ�WR�DGGUHVV�LQIRUPDWLRQ�QHHGV�RI�RUJDQL]DWLRQ��:KDW�WKH\�FDQ�GR����6HSW�
����

/*��3UREOHP�VROYLQJ
6WXGHQWV�ZLOO�VROYH�EXVLQHVV�SUREOHPV�E\�DSSO\LQJ�DSSURSULDWH�WHFKQRORJ\��WRROV��DQG�GHFLVLRQ�PDNLQJ�WHFKQLTXHV�

3URJUDP�2XWFRPHV�$VVHVVPHQW
8QGHUJUDGXDWH�%XVLQHVV�&RUH
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�

�$�$UWLFXODWH�PDLQ
LVVXHV�RI�D�EXVLQHVV
GHFLVLRQ
6WXGHQWV�ZLOO�DUWLFXODWH�WKH
PDLQ�LVVXHV�RI�D�EXVLQHVV
GHFLVLRQ�

$FWLRQ��&RRUGLQDWH�EHWZHHQ�VHFWLRQV� �

7KLV�$FWLRQ�LV�DVVRFLDWHG�ZLWK�WKH�IROORZLQJ�)LQGLQJV
1R�VXSSRUWLQJ�)LQGLQJV�KDYH�EHHQ�OLQNHG�WR�WKLV�$FWLRQ�

�

$FWLRQ�'HWDLOV��6HFWLRQ�LQVWUXFWRUV�ZLOO�FRRUGLQDWH�WKH�LPSOHPHQWDWLRQ�RI�WKLV�PHDVXUH�VR�WKDW�WKH
VDPH�TXHVWLRQV�ZLOO�EH�DVNHG�LQ�WKH�VDPH�PDQQHU��5HVXOWV�ZLOO�EH�PRUH�XQLIRUP�DQG�PHDQLQJIXO�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��������DQG�EH\RQG�

.H\�5HVSRQVLEOH�3HUVRQQHO��'HSDUWPHQW�IDFXOW\�ZKR�WHDFK�%86�����

0HDVXUHV��)LQDO�H[DP�TXHVWLRQV�

5HVRXUFH�$OORFDWLRQV��1�$

3ULRULW\��0HGLXP

�%�8VH�HYLGHQFH
6WXGHQWV�ZLOO�XVH�HYLGHQFH
LQ�WKH�GHFLVLRQ�SURFHVV�

$FWLRQ��&RRUGLQDWH�EHWZHHQ�VHFWLRQV� �

7KLV�$FWLRQ�LV�DVVRFLDWHG�ZLWK�WKH�IROORZLQJ�)LQGLQJV
1R�VXSSRUWLQJ�)LQGLQJV�KDYH�EHHQ�OLQNHG�WR�WKLV�$FWLRQ�

�

$FWLRQ�'HWDLOV��%86�����LQVWUXFWRUV�ZLOO�FRRUGLQDWH�WKHLU�XVH�RI�WKH�WDUJHW�TXHVWLRQV�VR�WKDW�UHVXOWV
FDQ�EH�VXPPDUL]HG�DQG�FRPSDUHG�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���$<���������DQG�EH\RQG�

.H\�5HVSRQVLEOH�3HUVRQQHO��'HSDUWPHQW�IDFXOW\�

0HDVXUHV��)LQDO�([DP�TXHVWLRQV�

5HVRXUFH�$OORFDWLRQV��1�$

3ULRULW\��0HGLXP

�&�-XVWLI\�FRQFOXVLRQV
6WXGHQWV�ZLOO�MXVWLI\
FRQFOXVLRQV�DQG�GHYHORS
UHFRPPHQGDWLRQV�

$FWLRQ��&RRUGLQDWH�EHWZHHQ�VHFWLRQV� �

7KLV�$FWLRQ�LV�DVVRFLDWHG�ZLWK�WKH�IROORZLQJ�)LQGLQJV
1R�VXSSRUWLQJ�)LQGLQJV�KDYH�EHHQ�OLQNHG�WR�WKLV�$FWLRQ�

�

$FWLRQ�'HWDLOV��,QVWUXFWRUV�ZKR�WHDFK�%86�����ZLOO�FRRUGLQDWH�WKH�LPSOHPHQWDWLRQ�RI�WKH�ILYH
WDUJHW�TXHVWLRQV�RQ�ILQDO�H[DPV��7KLV�ZLOO�PDNH�UHVXOWV�HDVLHU�WR�VXPPDUL]H�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���$<���������DQG�EH\RQG�

.H\�5HVSRQVLEOH�3HUVRQQHO��'HSDUWPHQW�)DFXOW\

0HDVXUHV��)LQDO�H[DP�TXHVWLRQV�

5HVRXUFH�$OORFDWLRQV��1�$

3ULRULW\��0HGLXP

/*��(WKLFDO�GHFLVLRQ�PDNLQJ
6WXGHQWV�ZLOO�HYDOXDWH�WKH�HWKLFDO�GLPHQVLRQV�RI�EXVLQHVV�GHFLVLRQV�

3URJUDP�2XWFRPHV�$VVHVVPHQW
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�$�,GHQWLI\�HWKLFDO
GLOHPPDV
6WXGHQWV�ZLOO�LGHQWLI\�HWKLFDO
GLOHPPDV��JDWKHU�SHUWLQHQW
IDFWV�DQG�H[SUHVV�SRVVLEOH
DFWLRQV�

$FWLRQ��&UHDWH�EHWWHU�PHDVXUH�IRU�DVVHVVLQJ�FRQWULEXWLRQ�WR�HWKLFDO�UHDVRQLQJ
FRPSHWHQFH�

�

7KLV�$FWLRQ�LV�DVVRFLDWHG�ZLWK�WKH�IROORZLQJ�)LQGLQJV
1R�VXSSRUWLQJ�)LQGLQJV�KDYH�EHHQ�OLQNHG�WR�WKLV�$FWLRQ�

�

$FWLRQ�'HWDLOV��$W�WKH�IDOO�$2/�UHWUHDW��FRPSHWHQF\�EDVHG�WDVN�IRUFHV�ZHUH�IRUPHG�LQ�RUGHU�WR
LPSURYH�PHDVXUHPHQW�VWUDWHJLHV�LQ�DOO�FRPSHWHQFLHV��HVSHFLDOO\�HWKLFV��3XUVXDQW�WR�WKRVH�WDVN
IRUFHV�ILQGLQJV��FKDQJHV�ZLOO�EH�PDGH�WR�$VVHVVPHQW�SODQV�IRU�$<���������DQG�EH\RQG�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���$<��������

.H\�5HVSRQVLEOH�3HUVRQQHO��6&2%�$2/�FRRUGLQDWRU�

0HDVXUHV��0RGLILFDWLRQV�WR�$VVHVVPHQW�3ODQ�IRU�8*�FRUH�

5HVRXUFH�$OORFDWLRQV��1�$

3ULRULW\��+LJK

&��'HPRQVWUDWH�SURIHVVLRQDO�VNLOOV�H[SHFWHG�LQ�WKH�ZRUNSODFH��+RZ�WKH\�DFW����6HSW������

/*��&RPPXQLFDWLRQ
6WXGHQWV�ZLOO�GHPRQVWUDWH�WKH�DELOLW\�WR�FRPPXQLFDWH�HIIHFWLYHO\�

�$�3UHSDUH�ZULWWHQ
UHSRUW
6WXGHQWV�ZLOO�SUHSDUH�DQ
HIIHFWLYH�ZULWWHQ�UHSRUW�

$FWLRQ��6SHQG�DGGLWLRQDO�WLPH�RQ�GHYHORSPHQWDO�ZULWLQJ� �

7KLV�$FWLRQ�LV�DVVRFLDWHG�ZLWK�WKH�IROORZLQJ�)LQGLQJV
1R�VXSSRUWLQJ�)LQGLQJV�KDYH�EHHQ�OLQNHG�WR�WKLV�$FWLRQ�

�

$FWLRQ�'HWDLOV��2QH�H[DP�ZLOO�EH�HOLPLQDWHG�IURP�%(,7�����LQ�RUGHU�WR�VSHQG�DGGLWLRQDO�WLPH�RQ
GHYHORSPHQWDO�ZULWLQJ�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���$<���������DQG�EH\RQG�

.H\�5HVSRQVLEOH�3HUVRQQHO��%(,7�����,QVWUXFWRUV�

0HDVXUHV��&RXUVH�V\OODEL�IRU�%(,7�����ZLOO�LQGLFDWH�RQH�OHVV�H[DP�DQG�PRUH�FODVV�GD\V�GHYRWHG�WR
GHYHORSPHQWDO�ZULWLQJ�

5HVRXUFH�$OORFDWLRQV��1�$

3ULRULW\��+LJK

�%�*LYH�RUDO
SUHVHQWDWLRQ
6WXGHQWV�ZLOO�JLYH�DQ
HIIHFWLYH�RUDO�SUHVHQWDWLRQ�

$FWLRQ��,PSOHPHQW�2UDO�&RPPXQLFDWLRQ�$VVHVVPHQWV �

7KLV�$FWLRQ�LV�DVVRFLDWHG�ZLWK�WKH�IROORZLQJ�)LQGLQJV
1R�VXSSRUWLQJ�)LQGLQJV�KDYH�EHHQ�OLQNHG�WR�WKLV�$FWLRQ�

�

$FWLRQ�'HWDLOV��$VVHVVPHQWV�ZHUH�SLORWHG�LQ������EXW�UXEULF�ZDV�QRW�VXFFHVVIXO��/RRN�IRU�QHZ
UXEULF�DQG�LPSOHPHQW�DVVHVVPHQWV�RQ�D�UHJXODU�EDVLV

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH�������

.H\�5HVSRQVLEOH�3HUVRQQHO��6&2%�IDFXOW\

0HDVXUHV�

3URJUDP�2XWFRPHV�$VVHVVPHQW
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5HVRXUFH�$OORFDWLRQV��QRQH�DW�WKLV�WLPH

3ULRULW\��+LJK

�&�&RQYH\�LQIRUPDWLRQ
HIIHFWLYHO\
6WXGHQWV�ZLOO�EH�DEOH�WR
HIIHFWLYHO\�FRQYH\
LQIRUPDWLRQ�LQ�DQ
DSSURSULDWH�IRUPDW�DQG
VHWWLQJ�

$FWLRQ��$GGLWLRQDO�WLPH�VSHQW�RQ�GHYHORSPHQWDO�ZULWLQJ �

7KLV�$FWLRQ�LV�DVVRFLDWHG�ZLWK�WKH�IROORZLQJ�)LQGLQJV
1R�VXSSRUWLQJ�)LQGLQJV�KDYH�EHHQ�OLQNHG�WR�WKLV�$FWLRQ�

�

$FWLRQ�'HWDLOV��5HPRYH�RQH�H[DP�IURP�FRXUVH�
3URYLGH�PRUH�SHHU�UHYLHZ�RI�WKH�IRUPDO�UHSRUW��
5HTXLUH�VWXGHQWV�WR�XVH�ZULWLQJ�FHQWHU�WR�UHYLHZ�IRUPDO�UHSRUW��
5HGXFH�QXPEHU�RI�VKRUW�SDSHUV�WR�WKUHH�WR�DOORZ�VWXGHQWV�PRUH�WLPH�WR�UHYLHZ��GLVFXVV��DQG�UHYLVH
ZULWLQJ�DVVLJQPHQWV��

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���$<���������DQG�EH\RQG�

.H\�5HVSRQVLEOH�3HUVRQQHO��%(,7�����,QVWUXFWRUV

0HDVXUHV��%(,7�����V\OODEL�ZLOO�UHIOHFW�WKH�SURSRVHG�DFWLRQV�

5HVRXUFH�$OORFDWLRQV��1�$

3ULRULW\��+LJK

/*��:RUNSODFH�H[SHFWDWLRQV�	�EHKDYLRUV
6WXGHQWV�ZLOO�GHPRQVWUDWH�DQ�XQGHUVWDQGLQJ�RI�DSSURSULDWH�ZRUNSODFH�H[SHFWDWLRQV�DQG�EHKDYLRUV�

�'�3DUWLFLSDWH�LQ
SURIHVVLRQDO
GHYHORSPHQW
6WXGHQWV�ZLOO�SDUWLFLSDWH�LQ
SURIHVVLRQDO�GHYHORSPHQW
HYHQWV

$FWLRQ��&RQWLQXH�WR�SURPRWH�HYHQWV� �

7KLV�$FWLRQ�LV�DVVRFLDWHG�ZLWK�WKH�IROORZLQJ�)LQGLQJV
1R�VXSSRUWLQJ�)LQGLQJV�KDYH�EHHQ�OLQNHG�WR�WKLV�$FWLRQ�

�

$FWLRQ�'HWDLOV��0HLV�FHQWHU�VWDII�DQG�6&2%�IDFXOW\�ZLOO�FRQWLQXH�WR�SURPRWH�0HLV�&HQWHU
SURIHVVLRQDO�GHYHORSPHQW�DFWLYLWLHV�DQG�HYHQWV�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���$<���������DQG�EH\RQG�

.H\�5HVSRQVLEOH�3HUVRQQHO��0HLV�&HQWHU�VWDII�DQG�6&2%�IDFXOW\�

0HDVXUHV��$WWHQGDQFH�UHFRUGV�RI�0HLV�FHQWHU�HYHQWV�

5HVRXUFH�$OORFDWLRQV��&RQWLQXH�WR�VXSSRUW�0HLV�&HQWHU�VWDII�DQG�SURJUDPPLQJ�

3ULRULW\��+LJK

6WDWXV�5HSRUW
$FWLRQ�6WDWXVHV

$��&RPSUHKHQVLRQ�RI�EXVLQHVV�FRQFHSWV�DQG�SUDFWLFHV�RI�RUJDQL]DWLRQV��:KDW�WKH\�NQRZ����6HSW�
����

/*��%XVLQHVV�SUDFWLFHV��LQFOXGLQJ�JOREDO
6WXGHQWV�ZLOO�XQGHUVWDQG�LQWHUQDO�DQG�H[WHUQDO�LQIOXHQFHV�RQ�GRPHVWLF�DQG�LQWHUQDWLRQDO�EXVLQHVV�SUDFWLFHV�

3URJUDP�2XWFRPHV�$VVHVVPHQW
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�$���HQYLURQPHQWV
6WXGHQWV�ZLOO�EH�DZDUH�RI
WKH�FRPSOH[LWLHV�RI�WKH
SROLWLFDO�OHJDO��HFRQRPLF
DQG�KLVWRULFDO�HQYLURQPHQWV
DV�WKH\�UHODWH�WR�GRPHVWLF
DQG�LQWHUQDWLRQDO�EXVLQHVV
SUDFWLFHV�

$FWLRQ��,PSOHPHQW�,QWHUQDWLRQDO�&DVH �

�

$FWLRQ�'HWDLOV��&DVH�ZDV�SLORWHG�LQ������DQG�ZDV�VXFFHVVIXO��8VHIXO�DVVHVVPHQW�LQIRUPDWLRQ
JDWKHUHG��&RQWLQXH�WR�DGPLQLVWHU�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH�������

.H\�5HVSRQVLEOH�3HUVRQQHO��'��5RELQVRQ

0HDVXUHV�

5HVRXUFH�$OORFDWLRQV��1RQH

3ULRULW\��0HGLXP

6WDWXV�IRU�,PSOHPHQW�,QWHUQDWLRQDO�&DVH �

1R�6WDWXV�$GGHG

�%���&XOWXUH
6WXGHQWV�ZLOO�XQGHUVWDQG
WKH�UROH�RI�FXOWXUH�DQG
FXVWRPV�LQ�EXVLQHVV
SUDFWLFHV�ZKHQ�HYDOXDWLQJ
EXVLQHVV�DOWHUQDWLYHV�LQ
GRPHVWLF�DQG�LQWHUQDWLRQDO
VHWWLQJV�

$FWLRQ��,PSOHPHQW�,QWHUQDWLRQDO�&DVH �

�

$FWLRQ�'HWDLOV��&DVH�ZDV�SLORWHG�LQ������DQG�ZDV�VXFFHVVIXO��8VHIXO�DVVHVVPHQW�LQIRUPDWLRQ
JDWKHUHG��&RQWLQXH�WR�DGPLQLVWHU�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH�������

.H\�5HVSRQVLEOH�3HUVRQQHO��'��5RELQVRQ

0HDVXUHV�

5HVRXUFH�$OORFDWLRQV��1RQH

3ULRULW\��0HGLXP

6WDWXV�IRU�,PSOHPHQW�,QWHUQDWLRQDO�&DVH �

1R�6WDWXV�$GGHG

�&���,QWHUQDWLRQDO
0DUNHWV
6WXGHQWV�ZLOO�XQGHUVWDQG
PRWLYDWLRQV�IRU�H[SDQGLQJ
LQWR�LQWHUQDWLRQDO�PDUNHWV�
ZLOO�DUWLFXODWH�SUDFWLFDO
LVVXHV�LQYROYHG�LQ�WKHVH
HQGHDYRUV��DQG�ZLOO�DQDO\]H
GLIIHUHQFHV�LQ�RSHUDWLQJ
GRPHVWLFDOO\�YV��JOREDOO\�

$FWLRQ��,PSOHPHQW�,QWHUQDWLRQDO�&DVH �

�

$FWLRQ�'HWDLOV��&DVH�ZDV�SLORWHG�LQ������DQG�ZDV�VXFFHVVIXO��8VHIXO�DVVHVVPHQW�LQIRUPDWLRQ
JDWKHUHG��&RQWLQXH�WR�DGPLQLVWHU�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH�������

.H\�5HVSRQVLEOH�3HUVRQQHO��'��5RELQVRQ

0HDVXUHV�

5HVRXUFH�$OORFDWLRQV��1RQH

3ULRULW\��0HGLXP

6WDWXV�IRU�,PSOHPHQW�,QWHUQDWLRQDO�&DVH �

3URJUDP�2XWFRPHV�$VVHVVPHQW
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1R�6WDWXV�$GGHG

%��$SSO\�SUREOHP�VROYLQJ�WR�DGGUHVV�LQIRUPDWLRQ�QHHGV�RI�RUJDQL]DWLRQ��:KDW�WKH\�FDQ�GR����6HSW�
����

/*��3UREOHP�VROYLQJ
6WXGHQWV�ZLOO�VROYH�EXVLQHVV�SUREOHPV�E\�DSSO\LQJ�DSSURSULDWH�WHFKQRORJ\��WRROV��DQG�GHFLVLRQ�PDNLQJ�WHFKQLTXHV�

�$�$UWLFXODWH�PDLQ
LVVXHV�RI�D�EXVLQHVV
GHFLVLRQ
6WXGHQWV�ZLOO�DUWLFXODWH�WKH
PDLQ�LVVXHV�RI�D�EXVLQHVV
GHFLVLRQ�

$FWLRQ��&RRUGLQDWH�EHWZHHQ�VHFWLRQV� �

�

$FWLRQ�'HWDLOV��6HFWLRQ�LQVWUXFWRUV�ZLOO�FRRUGLQDWH�WKH�LPSOHPHQWDWLRQ�RI�WKLV�PHDVXUH�VR�WKDW�WKH
VDPH�TXHVWLRQV�ZLOO�EH�DVNHG�LQ�WKH�VDPH�PDQQHU��5HVXOWV�ZLOO�EH�PRUH�XQLIRUP�DQG�PHDQLQJIXO�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH��������DQG�EH\RQG�

.H\�5HVSRQVLEOH�3HUVRQQHO��'HSDUWPHQW�IDFXOW\�ZKR�WHDFK�%86�����

0HDVXUHV��)LQDO�H[DP�TXHVWLRQV�

5HVRXUFH�$OORFDWLRQV��1�$

3ULRULW\��0HGLXP

6WDWXV�IRU�&RRUGLQDWH�EHWZHHQ�VHFWLRQV� �

1R�6WDWXV�$GGHG

�%�8VH�HYLGHQFH
6WXGHQWV�ZLOO�XVH�HYLGHQFH
LQ�WKH�GHFLVLRQ�SURFHVV�

$FWLRQ��&RRUGLQDWH�EHWZHHQ�VHFWLRQV� �

�

$FWLRQ�'HWDLOV��%86�����LQVWUXFWRUV�ZLOO�FRRUGLQDWH�WKHLU�XVH�RI�WKH�WDUJHW�TXHVWLRQV�VR�WKDW�UHVXOWV
FDQ�EH�VXPPDUL]HG�DQG�FRPSDUHG�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���$<���������DQG�EH\RQG�

.H\�5HVSRQVLEOH�3HUVRQQHO��'HSDUWPHQW�IDFXOW\�

0HDVXUHV��)LQDO�([DP�TXHVWLRQV�

5HVRXUFH�$OORFDWLRQV��1�$

3ULRULW\��0HGLXP

6WDWXV�IRU�&RRUGLQDWH�EHWZHHQ�VHFWLRQV� �

1R�6WDWXV�$GGHG

�&�-XVWLI\�FRQFOXVLRQV
6WXGHQWV�ZLOO�MXVWLI\
FRQFOXVLRQV�DQG�GHYHORS
UHFRPPHQGDWLRQV�

$FWLRQ��&RRUGLQDWH�EHWZHHQ�VHFWLRQV� �

$FWLRQ�'HWDLOV��,QVWUXFWRUV�ZKR�WHDFK�%86�����ZLOO�FRRUGLQDWH�WKH�LPSOHPHQWDWLRQ�RI�WKH�ILYH
WDUJHW�TXHVWLRQV�RQ�ILQDO�H[DPV��7KLV�ZLOO�PDNH�UHVXOWV�HDVLHU�WR�VXPPDUL]H�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���$<���������DQG�EH\RQG�

3URJUDP�2XWFRPHV�$VVHVVPHQW
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�

�

.H\�5HVSRQVLEOH�3HUVRQQHO��'HSDUWPHQW�)DFXOW\

0HDVXUHV��)LQDO�H[DP�TXHVWLRQV�

5HVRXUFH�$OORFDWLRQV��1�$

3ULRULW\��0HGLXP

6WDWXV�IRU�&RRUGLQDWH�EHWZHHQ�VHFWLRQV� �

1R�6WDWXV�$GGHG

/*��(WKLFDO�GHFLVLRQ�PDNLQJ
6WXGHQWV�ZLOO�HYDOXDWH�WKH�HWKLFDO�GLPHQVLRQV�RI�EXVLQHVV�GHFLVLRQV�

�$�,GHQWLI\�HWKLFDO
GLOHPPDV
6WXGHQWV�ZLOO�LGHQWLI\�HWKLFDO
GLOHPPDV��JDWKHU�SHUWLQHQW
IDFWV�DQG�H[SUHVV�SRVVLEOH
DFWLRQV�

$FWLRQ��&UHDWH�EHWWHU�PHDVXUH�IRU�DVVHVVLQJ�FRQWULEXWLRQ�WR�HWKLFDO�UHDVRQLQJ
FRPSHWHQFH�

�

�

$FWLRQ�'HWDLOV��$W�WKH�IDOO�$2/�UHWUHDW��FRPSHWHQF\�EDVHG�WDVN�IRUFHV�ZHUH�IRUPHG�LQ�RUGHU�WR
LPSURYH�PHDVXUHPHQW�VWUDWHJLHV�LQ�DOO�FRPSHWHQFLHV��HVSHFLDOO\�HWKLFV��3XUVXDQW�WR�WKRVH�WDVN
IRUFHV�ILQGLQJV��FKDQJHV�ZLOO�EH�PDGH�WR�$VVHVVPHQW�SODQV�IRU�$<���������DQG�EH\RQG�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���$<��������

.H\�5HVSRQVLEOH�3HUVRQQHO��6&2%�$2/�FRRUGLQDWRU�

0HDVXUHV��0RGLILFDWLRQV�WR�$VVHVVPHQW�3ODQ�IRU�8*�FRUH�

5HVRXUFH�$OORFDWLRQV��1�$

3ULRULW\��+LJK

6WDWXV�IRU�&UHDWH�EHWWHU�PHDVXUH�IRU�DVVHVVLQJ�FRQWULEXWLRQ�WR�HWKLFDO�UHDVRQLQJ
FRPSHWHQFH� �

1R�6WDWXV�$GGHG

&��'HPRQVWUDWH�SURIHVVLRQDO�VNLOOV�H[SHFWHG�LQ�WKH�ZRUNSODFH��+RZ�WKH\�DFW����6HSW������

/*��&RPPXQLFDWLRQ
6WXGHQWV�ZLOO�GHPRQVWUDWH�WKH�DELOLW\�WR�FRPPXQLFDWH�HIIHFWLYHO\�

�$�3UHSDUH�ZULWWHQ
UHSRUW
6WXGHQWV�ZLOO�SUHSDUH�DQ
HIIHFWLYH�ZULWWHQ�UHSRUW�

$FWLRQ��6SHQG�DGGLWLRQDO�WLPH�RQ�GHYHORSPHQWDO�ZULWLQJ� �

�

$FWLRQ�'HWDLOV��2QH�H[DP�ZLOO�EH�HOLPLQDWHG�IURP�%(,7�����LQ�RUGHU�WR�VSHQG�DGGLWLRQDO�WLPH�RQ
GHYHORSPHQWDO�ZULWLQJ�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���$<���������DQG�EH\RQG�

.H\�5HVSRQVLEOH�3HUVRQQHO��%(,7�����,QVWUXFWRUV�

0HDVXUHV��&RXUVH�V\OODEL�IRU�%(,7�����ZLOO�LQGLFDWH�RQH�OHVV�H[DP�DQG�PRUH�FODVV�GD\V�GHYRWHG�WR
GHYHORSPHQWDO�ZULWLQJ�

5HVRXUFH�$OORFDWLRQV��1�$

3URJUDP�2XWFRPHV�$VVHVVPHQW
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3ULRULW\��+LJK

6WDWXV�IRU�6SHQG�DGGLWLRQDO�WLPH�RQ�GHYHORSPHQWDO�ZULWLQJ� �

1R�6WDWXV�$GGHG

�%�*LYH�RUDO
SUHVHQWDWLRQ
6WXGHQWV�ZLOO�JLYH�DQ
HIIHFWLYH�RUDO�SUHVHQWDWLRQ�

$FWLRQ��,PSOHPHQW�2UDO�&RPPXQLFDWLRQ�$VVHVVPHQWV �

�

$FWLRQ�'HWDLOV��$VVHVVPHQWV�ZHUH�SLORWHG�LQ������EXW�UXEULF�ZDV�QRW�VXFFHVVIXO��/RRN�IRU�QHZ
UXEULF�DQG�LPSOHPHQW�DVVHVVPHQWV�RQ�D�UHJXODU�EDVLV

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH�������

.H\�5HVSRQVLEOH�3HUVRQQHO��6&2%�IDFXOW\

0HDVXUHV�

5HVRXUFH�$OORFDWLRQV��QRQH�DW�WKLV�WLPH

3ULRULW\��+LJK

6WDWXV�IRU�,PSOHPHQW�2UDO�&RPPXQLFDWLRQ�$VVHVVPHQWV �

1R�6WDWXV�$GGHG

�&�&RQYH\�LQIRUPDWLRQ
HIIHFWLYHO\
6WXGHQWV�ZLOO�EH�DEOH�WR
HIIHFWLYHO\�FRQYH\
LQIRUPDWLRQ�LQ�DQ
DSSURSULDWH�IRUPDW�DQG
VHWWLQJ�

$FWLRQ��$GGLWLRQDO�WLPH�VSHQW�RQ�GHYHORSPHQWDO�ZULWLQJ �

�

$FWLRQ�'HWDLOV��5HPRYH�RQH�H[DP�IURP�FRXUVH�
3URYLGH�PRUH�SHHU�UHYLHZ�RI�WKH�IRUPDO�UHSRUW��
5HTXLUH�VWXGHQWV�WR�XVH�ZULWLQJ�FHQWHU�WR�UHYLHZ�IRUPDO�UHSRUW��
5HGXFH�QXPEHU�RI�VKRUW�SDSHUV�WR�WKUHH�WR�DOORZ�VWXGHQWV�PRUH�WLPH�WR�UHYLHZ��GLVFXVV��DQG�UHYLVH
ZULWLQJ�DVVLJQPHQWV��

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���$<���������DQG�EH\RQG�

.H\�5HVSRQVLEOH�3HUVRQQHO��%(,7�����,QVWUXFWRUV

0HDVXUHV��%(,7�����V\OODEL�ZLOO�UHIOHFW�WKH�SURSRVHG�DFWLRQV�

5HVRXUFH�$OORFDWLRQV��1�$

3ULRULW\��+LJK

6WDWXV�IRU�$GGLWLRQDO�WLPH�VSHQW�RQ�GHYHORSPHQWDO�ZULWLQJ �

1R�6WDWXV�$GGHG

/*��:RUNSODFH�H[SHFWDWLRQV�	�EHKDYLRUV
6WXGHQWV�ZLOO�GHPRQVWUDWH�DQ�XQGHUVWDQGLQJ�RI�DSSURSULDWH�ZRUNSODFH�H[SHFWDWLRQV�DQG�EHKDYLRUV�

�'�3DUWLFLSDWH�LQ
SURIHVVLRQDO $FWLRQ��&RQWLQXH�WR�SURPRWH�HYHQWV� �

3URJUDP�2XWFRPHV�$VVHVVPHQW
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GHYHORSPHQW
6WXGHQWV�ZLOO�SDUWLFLSDWH�LQ
SURIHVVLRQDO�GHYHORSPHQW
HYHQWV

�

$FWLRQ�'HWDLOV��0HLV�FHQWHU�VWDII�DQG�6&2%�IDFXOW\�ZLOO�FRQWLQXH�WR�SURPRWH�0HLV�&HQWHU
SURIHVVLRQDO�GHYHORSPHQW�DFWLYLWLHV�DQG�HYHQWV�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���$<���������DQG�EH\RQG�

.H\�5HVSRQVLEOH�3HUVRQQHO��0HLV�&HQWHU�VWDII�DQG�6&2%�IDFXOW\�

0HDVXUHV��$WWHQGDQFH�UHFRUGV�RI�0HLV�FHQWHU�HYHQWV�

5HVRXUFH�$OORFDWLRQV��&RQWLQXH�WR�VXSSRUW�0HLV�&HQWHU�VWDII�DQG�SURJUDPPLQJ�

3ULRULW\��+LJK

6WDWXV�IRU�&RQWLQXH�WR�SURPRWH�HYHQWV� �

1R�6WDWXV�$GGHG

6WDWXV�6XPPDU\

1R�WH[W�VSHFLILHG

6XPPDU\�RI�1H[W�6WHSV

1R�WH[W�VSHFLILHG

3URJUDP�2XWFRPHV�$VVHVVPHQW
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����������$VVHVVPHQW�&\FOH

$VVHVVPHQW�3ODQ
2XWFRPHV�DQG�0HDVXUHV

$��&RPSUHKHQVLRQ�RI�EXVLQHVV�FRQFHSWV�DQG�SUDFWLFHV�RI�RUJDQL]DWLRQV��:KDW�WKH\�NQRZ����6HSW�
����

/*��%XVLQHVV�FRQFHSWV
6WXGHQWV�ZLOO�EH�NQRZOHGJHDEOH�DERXW�FXUUHQW�EXVLQHVV�FRQFHSWV

�$���'LVFLSOLQH
.QRZOHGJH
6WXGHQWV�ZLOO�GHPRQVWUDWH
NQRZOHGJH�RI�D�FRUH�ERG\
RI�GLVFLSOLQH�VSHFLILF
FRQFHSWV��LQFOXGLQJ
SULQFLSOHV�LQ�DFFRXQWLQJ�
ILQDQFH��PDQDJHPHQW�DQG
PDUNHWLQJ�

0HDVXUH��&2%�([LW�([DP���2YHUDOO�3HUIRUPDQFH
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��([LW�([DP��RYHUDOO�SHUIRUPDQFH

7DUJHW��$W�OHDVW�����RI�VWXGHQWV�ZLOO�SHUIRUP�DW�6DWLVIDFWRU\�OHYHOV

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���6&2%�)DFXOW\

6XSSRUWLQJ�$WWDFKPHQWV�

([LW�([DP���LQVWUXPHQW��:RUG�'RFXPHQW��2SHQ�;0/����6HH�DSSHQGL[�

�%���$SSO\�FRQFHSWV
6WXGHQWV�ZLOO�DSSO\�D�FRUH
ERG\�RI�GLVFLSOLQH�VSHFLILF
NQRZOHGJH�WR�EXVLQHVV
VLWXDWLRQV�

0HDVXUH��&2%�([LW�([DP���2YHUDOO�3HUIRUPDQFH
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��*HQHUDO�EXVLQHVV�NQRZOHGJH�TXHVWLRQV��LQFOXGLQJ�LQWHUQDWLRQDO

7DUJHW��$W�OHDVW�����RI�VWXGHQWV�SHUIRUP�DW�6DWLVIDFWRU\�OHYHOV

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���6&2%�IDFXOW\

�& � 1R�PHDVXUHV�VSHFLILHG �

/*��%XVLQHVV�SUDFWLFHV��LQFOXGLQJ�JOREDO
6WXGHQWV�ZLOO�XQGHUVWDQG�LQWHUQDO�DQG�H[WHUQDO�LQIOXHQFHV�RQ�GRPHVWLF�DQG�LQWHUQDWLRQDO�EXVLQHVV�SUDFWLFHV�

�$���HQYLURQPHQWV
6WXGHQWV�ZLOO�EH�DZDUH�RI
WKH�FRPSOH[LWLHV�RI�WKH
SROLWLFDO�OHJDO��HFRQRPLF
DQG�KLVWRULFDO�HQYLURQPHQWV
DV�WKH\�UHODWH�WR�GRPHVWLF
DQG�LQWHUQDWLRQDO�EXVLQHVV
SUDFWLFHV�

0HDVXUH��&2%�([LW�([DP���,QWHUQDWLRQDO�4XHVWLRQV
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��,QWHUQDWLRQDO�EXVLQHVV�TXHVWLRQV

7DUJHW��$W�OHDVW�����RI�VWXGHQWV�SHUIRUP�DW�6DWLVIDFWRU\�OHYHOV

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���6&2%�)DFXOW\

3URJUDP�2XWFRPHV�$VVHVVPHQW
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�

�%���&XOWXUH
6WXGHQWV�ZLOO�XQGHUVWDQG
WKH�UROH�RI�FXOWXUH�DQG
FXVWRPV�LQ�EXVLQHVV
SUDFWLFHV�ZKHQ�HYDOXDWLQJ
EXVLQHVV�DOWHUQDWLYHV�LQ
GRPHVWLF�DQG�LQWHUQDWLRQDO
VHWWLQJV�

0HDVXUH��&2%�([LW�([DP���,QWHUQDWLRQDO�4XHVWLRQV
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��,QWHUQDWLRQDO�EXVLQHVV�TXHVWLRQV

7DUJHW��$W�OHDVW�����RI�VWXGHQWV�SHUIRUP�DW�6DWLVIDFWRU\�OHYHOV

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���6&2%�)DFXOW\

�&���,QWHUQDWLRQDO
0DUNHWV
6WXGHQWV�ZLOO�XQGHUVWDQG
PRWLYDWLRQV�IRU�H[SDQGLQJ
LQWR�LQWHUQDWLRQDO�PDUNHWV�
ZLOO�DUWLFXODWH�SUDFWLFDO
LVVXHV�LQYROYHG�LQ�WKHVH
HQGHDYRUV��DQG�ZLOO�DQDO\]H
GLIIHUHQFHV�LQ�RSHUDWLQJ
GRPHVWLFDOO\�YV��JOREDOO\�

0HDVXUH��&2%�([LW�([DP���,QWHUQDWLRQDO�4XHVWLRQV
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��,QWHUQDWLRQDO�EXVLQHVV�TXHVWLRQV

7DUJHW��$W�OHDVW�����RI�VWXGHQWV�SHUIRUP�DW�6DWLVIDFWRU\�OHYHOV

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���6&2%�)DFXOW\

%��$SSO\�SUREOHP�VROYLQJ�WR�DGGUHVV�LQIRUPDWLRQ�QHHGV�RI�RUJDQL]DWLRQ��:KDW�WKH\�FDQ�GR����6HSW�
����

/*��(WKLFDO�GHFLVLRQ�PDNLQJ
6WXGHQWV�ZLOO�HYDOXDWH�WKH�HWKLFDO�GLPHQVLRQV�RI�EXVLQHVV�GHFLVLRQV�

�$�,GHQWLI\�HWKLFDO
GLOHPPDV
6WXGHQWV�ZLOO�LGHQWLI\�HWKLFDO
GLOHPPDV��JDWKHU�SHUWLQHQW
IDFWV�DQG�H[SUHVV�SRVVLEOH
DFWLRQV�

0HDVXUH��(WKLFV�&RQIHUHQFH�	�(WKLFV�:HHN�3DUWLFLSDWLRQ
,QGLUHFW���2WKHU

�

�

'HWDLOV�'HVFULSWLRQ��0HDVXUH�QXPEHU�RI�EXVLQHVV�VWXGHQWV�LQ�DWWHQGDQFH�DQG�QXPEHU�RI
LQVWUXFWRUV�UHTXLULQJ�DWWHQGDQFH�RU�HWKLFV�DVVLJQPHQWV�

7DUJHW��1RW�HVWDEOLVKHG

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRUV��FRQIHUHQFH�FRRUGLQDWRUV��6&2%�$VVHVVPHQW
&RRUGLQDWRU

0HDVXUH��6&2%�([LW�([DP��(WKLFV�TXHVWLRQV
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��)LYH�PXOWLSOH�FKRLFH�TXHVWLRQV�

68������FRUUHFW�
6$��������FRUUHFW�
'9������FRUUHFW�
')��������FRUUHFW�

7DUJHW������68�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU��6&2%�$VVHVVPHQW�&RRUGLQDWRU

�%�$QDO\]H�LPSDFW�RQ
VWDNHKROGHUV
6WXGHQWV�ZLOO�DQDO\]H�WKH
LPSDFW�RI�DQ�DFWLRQ�RQ�DOO
VWDNHKROGHUV�

0HDVXUH��(WKLFV�VFHQDULR��%86����
'LUHFW���([DP

�
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�
7DUJHW��$W�OHDVW�����RI�VWXGHQWV�SHUIRUP�DW�6DWLVIDFWRU\�OHYHOV

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���.��%KDWWDFKDUU\\D

�&�'HIHQG�HWKLFDO
IUDPHZRUN
6WXGHQWV�ZLOO�EH�DEOH�WR
H[SODLQ�DQG�GHIHQG�WKH
HWKLFDO�IUDPHZRUN�LQ�ZKLFK
WKH\�PDNH�EXVLQHVV
GHFLVLRQV�

0HDVXUH��(WKLFV�VFHQDULR��%86����
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��(WKLFDO�TXHVWLRQV�LQYROYLQJ�RSHUDWLRQV�RQ�ILQDO�H[DP

7DUJHW��$W�OHDVW�����RI�VWXGHQWV�SHUIRUP�DW�6DWLVIDFWRU\�OHYHOV

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���.��%KDWWDFKDUU\\D

&��'HPRQVWUDWH�SURIHVVLRQDO�VNLOOV�H[SHFWHG�LQ�WKH�ZRUNSODFH��+RZ�WKH\�DFW����6HSW������

/*��:RUNSODFH�H[SHFWDWLRQV�	�EHKDYLRUV
6WXGHQWV�ZLOO�GHPRQVWUDWH�DQ�XQGHUVWDQGLQJ�RI�DSSURSULDWH�ZRUNSODFH�H[SHFWDWLRQV�DQG�EHKDYLRUV�

�$�:RUN�LQ�WHDPV
6WXGHQWV�ZLOO�ZRUN
HIIHFWLYHO\�LQ�WHDPV

0HDVXUH��%86�����3HHU�HYDOXDWLRQV
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��7HDPZRUN�QRZ�³WDXJKW´�LQ�%86������)LYH�H[DP�TXHVWLRQV�RQ�WHDP
IXQFWLRQLQJ��

7DUJHW������68�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU��6&2%�$VVHVVPHQW�&RRUGLQDWRU

�%�(PSOR\�EXVLQHVV
HWLTXHWWH
6WXGHQWV�ZLOO�HPSOR\
DSSURSULDWH�EXVLQHVV
HWLTXHWWH�GXULQJ�D
SURIHVVLRQDO�HYHQW

0HDVXUH��3URIHVVLRQDO�(YHQW�(YDOXDWLRQV
'LUHFW���2WKHU

�

�

'HWDLOV�'HVFULSWLRQ��([HFXWLYHV�	�3URIHVVLRQDOV�HYDOXDWH�EXVLQHVV�HWLTXHWWH�DQG�SURIHVVLRQDO
FRPPXQLFDWLRQV�DW�([HFXWLYH�'LQLQJ�([SHULHQFH��('(��	�6SHHG�1HWZRUNLQJ�(YHQW��61(�

7DUJHW��7DUJHW������RI�SDUWLFLSDWLQJ�VWXGHQWV�UDWHG�DV�2XWVWDQGLQJ�RU�*RRG��2�*�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���0HLV�6WDII

�&�(QJDJH�LQ
DSSURSULDWH
FRQYHUVDWLRQ
6WXGHQWV�ZLOO�HQJDJH�LQ
DSSURSULDWH�FRQYHUVDWLRQ
GXULQJ�D�EXVLQHVV�HYHQW

0HDVXUH��3URIHVVLRQDO�(YHQW�(YDOXDWLRQV
'LUHFW���2WKHU

�

�

'HWDLOV�'HVFULSWLRQ��([HFXWLYHV�	�3URIHVVLRQDOV�HYDOXDWH�EXVLQHVV�HWLTXHWWH�DQG�SURIHVVLRQDO
FRPPXQLFDWLRQV�DW�([HFXWLYH�'LQLQJ�([SHULHQFH��('(��	�6SHHG�1HWZRUNLQJ�(YHQW��61(�

7DUJHW��7DUJHW������RI�SDUWLFLSDWLQJ�VWXGHQWV�UDWHG�DV�2XWVWDQGLQJ�RU�*RRG��2�*�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����
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�'�3DUWLFLSDWH�LQ
SURIHVVLRQDO
GHYHORSPHQW
6WXGHQWV�ZLOO�SDUWLFLSDWH�LQ
SURIHVVLRQDO�GHYHORSPHQW
HYHQWV

0HDVXUH��0(,6�&HQWHU�8WLOL]DWLRQ
'LUHFW���2WKHU

�

�

'HWDLOV�'HVFULSWLRQ��0HDVXUHV�
���1XPEHU�RI�XQLTXH�VWXGHQWV�VHUYHG
����3HUFHQW�RI�DOO�HQUROOHG�6&2%�VWXGHQWV�VHUYHG

7DUJHW��&RQWLQXH�WR�JURZ�LQ�QXPEHU�RI�VWXGHQWV�VHUYHG

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���0HLV�&HQWHU�6WDII

$VVHVVPHQW�)LQGLQJV
)LQGLQJ�SHU�0HDVXUH

$��&RPSUHKHQVLRQ�RI�EXVLQHVV�FRQFHSWV�DQG�SUDFWLFHV�RI�RUJDQL]DWLRQV��:KDW�WKH\�NQRZ����6HSW�
����

/*��%XVLQHVV�FRQFHSWV
6WXGHQWV�ZLOO�EH�NQRZOHGJHDEOH�DERXW�FXUUHQW�EXVLQHVV�FRQFHSWV

�$���'LVFLSOLQH
.QRZOHGJH
6WXGHQWV�ZLOO�GHPRQVWUDWH
NQRZOHGJH�RI�D�FRUH�ERG\
RI�GLVFLSOLQH�VSHFLILF
FRQFHSWV��LQFOXGLQJ
SULQFLSOHV�LQ�DFFRXQWLQJ�
ILQDQFH��PDQDJHPHQW�DQG
PDUNHWLQJ�

0HDVXUH��&2%�([LW�([DP���2YHUDOO�3HUIRUPDQFH
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��([LW�([DP��RYHUDOO�SHUIRUPDQFH

7DUJHW��$W�OHDVW�����RI�VWXGHQWV�ZLOO�SHUIRUP�DW�6DWLVIDFWRU\�OHYHOV

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���6&2%�)DFXOW\

6XSSRUWLQJ�$WWDFKPHQWV�

([LW�([DP���LQVWUXPHQW��:RUG�'RFXPHQW��2SHQ�;0/����6HH�DSSHQGL[�

)LQGLQJV�IRU�&2%�([LW�([DP���2YHUDOO�3HUIRUPDQFH �

1R�)LQGLQJV�$GGHG

�%���$SSO\�FRQFHSWV
6WXGHQWV�ZLOO�DSSO\�D�FRUH
ERG\�RI�GLVFLSOLQH�VSHFLILF
NQRZOHGJH�WR�EXVLQHVV
VLWXDWLRQV�

0HDVXUH��&2%�([LW�([DP���2YHUDOO�3HUIRUPDQFH
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��*HQHUDO�EXVLQHVV�NQRZOHGJH�TXHVWLRQV��LQFOXGLQJ�LQWHUQDWLRQDO

7DUJHW��$W�OHDVW�����RI�VWXGHQWV�SHUIRUP�DW�6DWLVIDFWRU\�OHYHOV

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���6&2%�IDFXOW\

)LQGLQJV�IRU�&2%�([LW�([DP���2YHUDOO�3HUIRUPDQFH �

1R�)LQGLQJV�$GGHG

�& � 1R�PHDVXUHV�VSHFLILHG �
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/*��%XVLQHVV�SUDFWLFHV��LQFOXGLQJ�JOREDO
6WXGHQWV�ZLOO�XQGHUVWDQG�LQWHUQDO�DQG�H[WHUQDO�LQIOXHQFHV�RQ�GRPHVWLF�DQG�LQWHUQDWLRQDO�EXVLQHVV�SUDFWLFHV�

�$���HQYLURQPHQWV
6WXGHQWV�ZLOO�EH�DZDUH�RI
WKH�FRPSOH[LWLHV�RI�WKH
SROLWLFDO�OHJDO��HFRQRPLF
DQG�KLVWRULFDO�HQYLURQPHQWV
DV�WKH\�UHODWH�WR�GRPHVWLF
DQG�LQWHUQDWLRQDO�EXVLQHVV
SUDFWLFHV�

0HDVXUH��&2%�([LW�([DP���,QWHUQDWLRQDO�4XHVWLRQV
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��,QWHUQDWLRQDO�EXVLQHVV�TXHVWLRQV

7DUJHW��$W�OHDVW�����RI�VWXGHQWV�SHUIRUP�DW�6DWLVIDFWRU\�OHYHOV

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���6&2%�)DFXOW\

)LQGLQJV�IRU�&2%�([LW�([DP���,QWHUQDWLRQDO�4XHVWLRQV �

1R�)LQGLQJV�$GGHG

�%���&XOWXUH
6WXGHQWV�ZLOO�XQGHUVWDQG
WKH�UROH�RI�FXOWXUH�DQG
FXVWRPV�LQ�EXVLQHVV
SUDFWLFHV�ZKHQ�HYDOXDWLQJ
EXVLQHVV�DOWHUQDWLYHV�LQ
GRPHVWLF�DQG�LQWHUQDWLRQDO
VHWWLQJV�

0HDVXUH��&2%�([LW�([DP���,QWHUQDWLRQDO�4XHVWLRQV
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��,QWHUQDWLRQDO�EXVLQHVV�TXHVWLRQV

7DUJHW��$W�OHDVW�����RI�VWXGHQWV�SHUIRUP�DW�6DWLVIDFWRU\�OHYHOV

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���6&2%�)DFXOW\

)LQGLQJV�IRU�&2%�([LW�([DP���,QWHUQDWLRQDO�4XHVWLRQV �

1R�)LQGLQJV�$GGHG

�&���,QWHUQDWLRQDO
0DUNHWV
6WXGHQWV�ZLOO�XQGHUVWDQG
PRWLYDWLRQV�IRU�H[SDQGLQJ
LQWR�LQWHUQDWLRQDO�PDUNHWV�
ZLOO�DUWLFXODWH�SUDFWLFDO
LVVXHV�LQYROYHG�LQ�WKHVH
HQGHDYRUV��DQG�ZLOO�DQDO\]H
GLIIHUHQFHV�LQ�RSHUDWLQJ
GRPHVWLFDOO\�YV��JOREDOO\�

0HDVXUH��&2%�([LW�([DP���,QWHUQDWLRQDO�4XHVWLRQV
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��,QWHUQDWLRQDO�EXVLQHVV�TXHVWLRQV

7DUJHW��$W�OHDVW�����RI�VWXGHQWV�SHUIRUP�DW�6DWLVIDFWRU\�OHYHOV

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���6&2%�)DFXOW\

)LQGLQJV�IRU�&2%�([LW�([DP���,QWHUQDWLRQDO�4XHVWLRQV �

1R�)LQGLQJV�$GGHG

%��$SSO\�SUREOHP�VROYLQJ�WR�DGGUHVV�LQIRUPDWLRQ�QHHGV�RI�RUJDQL]DWLRQ��:KDW�WKH\�FDQ�GR����6HSW�
����

/*��(WKLFDO�GHFLVLRQ�PDNLQJ
6WXGHQWV�ZLOO�HYDOXDWH�WKH�HWKLFDO�GLPHQVLRQV�RI�EXVLQHVV�GHFLVLRQV�

�$�,GHQWLI\�HWKLFDO
GLOHPPDV
6WXGHQWV�ZLOO�LGHQWLI\�HWKLFDO

0HDVXUH��(WKLFV�&RQIHUHQFH�	�(WKLFV�:HHN�3DUWLFLSDWLRQ
,QGLUHFW���2WKHU

�
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�

GLOHPPDV��JDWKHU�SHUWLQHQW
IDFWV�DQG�H[SUHVV�SRVVLEOH
DFWLRQV�

�

'HWDLOV�'HVFULSWLRQ��0HDVXUH�QXPEHU�RI�EXVLQHVV�VWXGHQWV�LQ�DWWHQGDQFH�DQG�QXPEHU�RI
LQVWUXFWRUV�UHTXLULQJ�DWWHQGDQFH�RU�HWKLFV�DVVLJQPHQWV�

7DUJHW��1RW�HVWDEOLVKHG

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRUV��FRQIHUHQFH�FRRUGLQDWRUV��6&2%�$VVHVVPHQW
&RRUGLQDWRU

)LQGLQJV�IRU�(WKLFV�&RQIHUHQFH�	�(WKLFV�:HHN�3DUWLFLSDWLRQ �

1R�)LQGLQJV�$GGHG

0HDVXUH��6&2%�([LW�([DP��(WKLFV�TXHVWLRQV
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��)LYH�PXOWLSOH�FKRLFH�TXHVWLRQV�

68������FRUUHFW�
6$��������FRUUHFW�
'9������FRUUHFW�
')��������FRUUHFW�

7DUJHW������68�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU��6&2%�$VVHVVPHQW�&RRUGLQDWRU

)LQGLQJV�IRU�6&2%�([LW�([DP��(WKLFV�TXHVWLRQV �

1R�)LQGLQJV�$GGHG

�%�$QDO\]H�LPSDFW�RQ
VWDNHKROGHUV
6WXGHQWV�ZLOO�DQDO\]H�WKH
LPSDFW�RI�DQ�DFWLRQ�RQ�DOO
VWDNHKROGHUV�

0HDVXUH��(WKLFV�VFHQDULR��%86����
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��(WKLFDO�TXHVWLRQV�LQYROYLQJ�RSHUDWLRQV�RQ�ILQDO�H[DP

7DUJHW��$W�OHDVW�����RI�VWXGHQWV�SHUIRUP�DW�6DWLVIDFWRU\�OHYHOV

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���.��%KDWWDFKDUU\\D

)LQGLQJV�IRU�(WKLFV�VFHQDULR��%86���� �

1R�)LQGLQJV�$GGHG

�&�'HIHQG�HWKLFDO
IUDPHZRUN
6WXGHQWV�ZLOO�EH�DEOH�WR
H[SODLQ�DQG�GHIHQG�WKH
HWKLFDO�IUDPHZRUN�LQ�ZKLFK
WKH\�PDNH�EXVLQHVV
GHFLVLRQV�

0HDVXUH��(WKLFV�VFHQDULR��%86����
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��(WKLFDO�TXHVWLRQV�LQYROYLQJ�RSHUDWLRQV�RQ�ILQDO�H[DP

7DUJHW��$W�OHDVW�����RI�VWXGHQWV�SHUIRUP�DW�6DWLVIDFWRU\�OHYHOV

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���.��%KDWWDFKDUU\\D
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1R�)LQGLQJV�$GGHG

&��'HPRQVWUDWH�SURIHVVLRQDO�VNLOOV�H[SHFWHG�LQ�WKH�ZRUNSODFH��+RZ�WKH\�DFW����6HSW������

/*��:RUNSODFH�H[SHFWDWLRQV�	�EHKDYLRUV
6WXGHQWV�ZLOO�GHPRQVWUDWH�DQ�XQGHUVWDQGLQJ�RI�DSSURSULDWH�ZRUNSODFH�H[SHFWDWLRQV�DQG�EHKDYLRUV�

�$�:RUN�LQ�WHDPV
6WXGHQWV�ZLOO�ZRUN
HIIHFWLYHO\�LQ�WHDPV

0HDVXUH��%86�����3HHU�HYDOXDWLRQV
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��7HDPZRUN�QRZ�³WDXJKW´�LQ�%86������)LYH�H[DP�TXHVWLRQV�RQ�WHDP
IXQFWLRQLQJ��

7DUJHW������68�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU��6&2%�$VVHVVPHQW�&RRUGLQDWRU

)LQGLQJV�IRU�%86�����3HHU�HYDOXDWLRQV �

1R�)LQGLQJV�$GGHG

�%�(PSOR\�EXVLQHVV
HWLTXHWWH
6WXGHQWV�ZLOO�HPSOR\
DSSURSULDWH�EXVLQHVV
HWLTXHWWH�GXULQJ�D
SURIHVVLRQDO�HYHQW

0HDVXUH��3URIHVVLRQDO�(YHQW�(YDOXDWLRQV
'LUHFW���2WKHU

�

�

'HWDLOV�'HVFULSWLRQ��([HFXWLYHV�	�3URIHVVLRQDOV�HYDOXDWH�EXVLQHVV�HWLTXHWWH�DQG�SURIHVVLRQDO
FRPPXQLFDWLRQV�DW�([HFXWLYH�'LQLQJ�([SHULHQFH��('(��	�6SHHG�1HWZRUNLQJ�(YHQW��61(�

7DUJHW��7DUJHW������RI�SDUWLFLSDWLQJ�VWXGHQWV�UDWHG�DV�2XWVWDQGLQJ�RU�*RRG��2�*�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���0HLV�6WDII

)LQGLQJV�IRU�3URIHVVLRQDO�(YHQW�(YDOXDWLRQV �

1R�)LQGLQJV�$GGHG

�&�(QJDJH�LQ
DSSURSULDWH
FRQYHUVDWLRQ
6WXGHQWV�ZLOO�HQJDJH�LQ
DSSURSULDWH�FRQYHUVDWLRQ
GXULQJ�D�EXVLQHVV�HYHQW

0HDVXUH��3URIHVVLRQDO�(YHQW�(YDOXDWLRQV
'LUHFW���2WKHU

�

�

'HWDLOV�'HVFULSWLRQ��([HFXWLYHV�	�3URIHVVLRQDOV�HYDOXDWH�EXVLQHVV�HWLTXHWWH�DQG�SURIHVVLRQDO
FRPPXQLFDWLRQV�DW�([HFXWLYH�'LQLQJ�([SHULHQFH��('(��	�6SHHG�1HWZRUNLQJ�(YHQW��61(�

7DUJHW��7DUJHW������RI�SDUWLFLSDWLQJ�VWXGHQWV�UDWHG�DV�2XWVWDQGLQJ�RU�*RRG��2�*�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���0HLV�6WDII

)LQGLQJV�IRU�3URIHVVLRQDO�(YHQW�(YDOXDWLRQV �

1R�)LQGLQJV�$GGHG
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�'�3DUWLFLSDWH�LQ
SURIHVVLRQDO
GHYHORSPHQW
6WXGHQWV�ZLOO�SDUWLFLSDWH�LQ
SURIHVVLRQDO�GHYHORSPHQW
HYHQWV

0HDVXUH��0(,6�&HQWHU�8WLOL]DWLRQ
'LUHFW���2WKHU

�

�

'HWDLOV�'HVFULSWLRQ��0HDVXUHV�
���1XPEHU�RI�XQLTXH�VWXGHQWV�VHUYHG
����3HUFHQW�RI�DOO�HQUROOHG�6&2%�VWXGHQWV�VHUYHG

7DUJHW��&RQWLQXH�WR�JURZ�LQ�QXPEHU�RI�VWXGHQWV�VHUYHG

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���0HLV�&HQWHU�6WDII

)LQGLQJV�IRU�0(,6�&HQWHU�8WLOL]DWLRQ �

1R�)LQGLQJV�$GGHG

2YHUDOO�5HFRPPHQGDWLRQV

1R�WH[W�VSHFLILHG

2YHUDOO�5HIOHFWLRQ

1R�WH[W�VSHFLILHG

� $FWLRQ�3ODQ

� 6WDWXV�5HSRUW
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����������$VVHVVPHQW�&\FOH

� $VVHVVPHQW�3ODQ

� $VVHVVPHQW�)LQGLQJV
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����������$VVHVVPHQW�&\FOH

$VVHVVPHQW�3ODQ
2XWFRPHV�DQG�0HDVXUHV

$��&RPSUHKHQVLRQ�RI�EXVLQHVV�FRQFHSWV�DQG�SUDFWLFHV�RI�RUJDQL]DWLRQV��:KDW�WKH\�NQRZ����6HSW�
����

/*��%XVLQHVV�FRQFHSWV
6WXGHQWV�ZLOO�EH�NQRZOHGJHDEOH�DERXW�FXUUHQW�EXVLQHVV�FRQFHSWV

�$���'LVFLSOLQH
.QRZOHGJH
6WXGHQWV�ZLOO�GHPRQVWUDWH
NQRZOHGJH�RI�D�FRUH�ERG\
RI�GLVFLSOLQH�VSHFLILF
FRQFHSWV��LQFOXGLQJ
SULQFLSOHV�LQ�DFFRXQWLQJ�
ILQDQFH��PDQDJHPHQW�DQG
PDUNHWLQJ�

0HDVXUH��&2%�([LW�([DP���2YHUDOO�3HUIRUPDQFH
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��([LW�([DP��RYHUDOO�SHUIRUPDQFH

7DUJHW��$W�OHDVW�����RI�VWXGHQWV�ZLOO�SHUIRUP�DW�6DWLVIDFWRU\�OHYHOV

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���6&2%�)DFXOW\

6XSSRUWLQJ�$WWDFKPHQWV�

([LW�([DP���LQVWUXPHQW��:RUG�'RFXPHQW��2SHQ�;0/����6HH�DSSHQGL[�

�%���$SSO\�FRQFHSWV
6WXGHQWV�ZLOO�DSSO\�D�FRUH
ERG\�RI�GLVFLSOLQH�VSHFLILF
NQRZOHGJH�WR�EXVLQHVV
VLWXDWLRQV�

0HDVXUH��&2%�([LW�([DP���2YHUDOO�3HUIRUPDQFH
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��*HQHUDO�EXVLQHVV�NQRZOHGJH�TXHVWLRQV��LQFOXGLQJ�LQWHUQDWLRQDO

7DUJHW��$W�OHDVW�����RI�VWXGHQWV�SHUIRUP�DW�6DWLVIDFWRU\�OHYHOV

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���6&2%�IDFXOW\

�& � 1R�PHDVXUHV�VSHFLILHG �

/*��%XVLQHVV�SUDFWLFHV��LQFOXGLQJ�JOREDO
6WXGHQWV�ZLOO�XQGHUVWDQG�LQWHUQDO�DQG�H[WHUQDO�LQIOXHQFHV�RQ�GRPHVWLF�DQG�LQWHUQDWLRQDO�EXVLQHVV�SUDFWLFHV�

�$���HQYLURQPHQWV
6WXGHQWV�ZLOO�EH�DZDUH�RI
WKH�FRPSOH[LWLHV�RI�WKH
SROLWLFDO�OHJDO��HFRQRPLF
DQG�KLVWRULFDO�HQYLURQPHQWV
DV�WKH\�UHODWH�WR�GRPHVWLF
DQG�LQWHUQDWLRQDO�EXVLQHVV
SUDFWLFHV�

0HDVXUH��&2%�([LW�([DP���,QWHUQDWLRQDO�4XHVWLRQV
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��,QWHUQDWLRQDO�EXVLQHVV�TXHVWLRQV

7DUJHW��$W�OHDVW�����RI�VWXGHQWV�SHUIRUP�DW�6DWLVIDFWRU\�OHYHOV

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���6&2%�)DFXOW\

3URJUDP�2XWFRPHV�$VVHVVPHQW
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�

�%���&XOWXUH
6WXGHQWV�ZLOO�XQGHUVWDQG
WKH�UROH�RI�FXOWXUH�DQG
FXVWRPV�LQ�EXVLQHVV
SUDFWLFHV�ZKHQ�HYDOXDWLQJ
EXVLQHVV�DOWHUQDWLYHV�LQ
GRPHVWLF�DQG�LQWHUQDWLRQDO
VHWWLQJV�

0HDVXUH��&2%�([LW�([DP���,QWHUQDWLRQDO�4XHVWLRQV
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��,QWHUQDWLRQDO�EXVLQHVV�TXHVWLRQV

7DUJHW��$W�OHDVW�����RI�VWXGHQWV�SHUIRUP�DW�6DWLVIDFWRU\�OHYHOV

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���6&2%�)DFXOW\

�&���,QWHUQDWLRQDO
0DUNHWV
6WXGHQWV�ZLOO�XQGHUVWDQG
PRWLYDWLRQV�IRU�H[SDQGLQJ
LQWR�LQWHUQDWLRQDO�PDUNHWV�
ZLOO�DUWLFXODWH�SUDFWLFDO
LVVXHV�LQYROYHG�LQ�WKHVH
HQGHDYRUV��DQG�ZLOO�DQDO\]H
GLIIHUHQFHV�LQ�RSHUDWLQJ
GRPHVWLFDOO\�YV��JOREDOO\�

0HDVXUH��&2%�([LW�([DP���,QWHUQDWLRQDO�4XHVWLRQV
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��,QWHUQDWLRQDO�EXVLQHVV�TXHVWLRQV

7DUJHW��$W�OHDVW�����RI�VWXGHQWV�SHUIRUP�DW�6DWLVIDFWRU\�OHYHOV

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���6&2%�)DFXOW\

%��$SSO\�SUREOHP�VROYLQJ�WR�DGGUHVV�LQIRUPDWLRQ�QHHGV�RI�RUJDQL]DWLRQ��:KDW�WKH\�FDQ�GR����6HSW�
����

/*��3UREOHP�VROYLQJ
6WXGHQWV�ZLOO�VROYH�EXVLQHVV�SUREOHPV�E\�DSSO\LQJ�DSSURSULDWH�WHFKQRORJ\��WRROV��DQG�GHFLVLRQ�PDNLQJ�WHFKQLTXHV�

�$�$UWLFXODWH�PDLQ
LVVXHV�RI�D�EXVLQHVV
GHFLVLRQ
6WXGHQWV�ZLOO�DUWLFXODWH�WKH
PDLQ�LVVXHV�RI�D�EXVLQHVV
GHFLVLRQ�

� 1R�PHDVXUHV�VSHFLILHG �

�%�8VH�HYLGHQFH
6WXGHQWV�ZLOO�XVH�HYLGHQFH
LQ�WKH�GHFLVLRQ�SURFHVV�

� 1R�PHDVXUHV�VSHFLILHG �

�&�-XVWLI\�FRQFOXVLRQV
6WXGHQWV�ZLOO�MXVWLI\
FRQFOXVLRQV�DQG�GHYHORS
UHFRPPHQGDWLRQV�

� 1R�PHDVXUHV�VSHFLILHG �

/*��(WKLFDO�GHFLVLRQ�PDNLQJ
6WXGHQWV�ZLOO�HYDOXDWH�WKH�HWKLFDO�GLPHQVLRQV�RI�EXVLQHVV�GHFLVLRQV�

�$�,GHQWLI\�HWKLFDO
GLOHPPDV
6WXGHQWV�ZLOO�LGHQWLI\�HWKLFDO
GLOHPPDV��JDWKHU�SHUWLQHQW
IDFWV�DQG�H[SUHVV�SRVVLEOH
DFWLRQV�

0HDVXUH��(WKLFV�&RQIHUHQFH�	�(WKLFV�:HHN�3DUWLFLSDWLRQ
,QGLUHFW���2WKHU

�

�

'HWDLOV�'HVFULSWLRQ��0HDVXUH�QXPEHU�RI�EXVLQHVV�VWXGHQWV�LQ�DWWHQGDQFH�DQG�QXPEHU�RI
LQVWUXFWRUV�UHTXLULQJ�DWWHQGDQFH�RU�HWKLFV�DVVLJQPHQWV�

7DUJHW��1RW�HVWDEOLVKHG

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRUV��FRQIHUHQFH�FRRUGLQDWRUV��6&2%�$VVHVVPHQW
&RRUGLQDWRU
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0HDVXUH��6&2%�([LW�([DP��(WKLFV�TXHVWLRQV
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��)LYH�PXOWLSOH�FKRLFH�TXHVWLRQV�

68������FRUUHFW�
6$��������FRUUHFW�
'9������FRUUHFW�
')��������FRUUHFW�

7DUJHW������68�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU��6&2%�$VVHVVPHQW�&RRUGLQDWRU

�%�$QDO\]H�LPSDFW�RQ
VWDNHKROGHUV
6WXGHQWV�ZLOO�DQDO\]H�WKH
LPSDFW�RI�DQ�DFWLRQ�RQ�DOO
VWDNHKROGHUV�

0HDVXUH��(WKLFV�VFHQDULR��%86����
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��(WKLFDO�TXHVWLRQV�LQYROYLQJ�RSHUDWLRQV�RQ�ILQDO�H[DP

7DUJHW��$W�OHDVW�����RI�VWXGHQWV�SHUIRUP�DW�6DWLVIDFWRU\�OHYHOV

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���.��%KDWWDFKDUU\\D

�&�'HIHQG�HWKLFDO
IUDPHZRUN
6WXGHQWV�ZLOO�EH�DEOH�WR
H[SODLQ�DQG�GHIHQG�WKH
HWKLFDO�IUDPHZRUN�LQ�ZKLFK
WKH\�PDNH�EXVLQHVV
GHFLVLRQV�

0HDVXUH��(WKLFV�VFHQDULR��%86����
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��(WKLFDO�TXHVWLRQV�LQYROYLQJ�RSHUDWLRQV�RQ�ILQDO�H[DP

7DUJHW��$W�OHDVW�����RI�VWXGHQWV�SHUIRUP�DW�6DWLVIDFWRU\�OHYHOV

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���.��%KDWWDFKDUU\\D

&��'HPRQVWUDWH�SURIHVVLRQDO�VNLOOV�H[SHFWHG�LQ�WKH�ZRUNSODFH��+RZ�WKH\�DFW����6HSW������

/*��&RPPXQLFDWLRQ
6WXGHQWV�ZLOO�GHPRQVWUDWH�WKH�DELOLW\�WR�FRPPXQLFDWH�HIIHFWLYHO\�

�$�3UHSDUH�ZULWWHQ
UHSRUW
6WXGHQWV�ZLOO�SUHSDUH�DQ
HIIHFWLYH�ZULWWHQ�UHSRUW�

� 1R�PHDVXUHV�VSHFLILHG �

�%�*LYH�RUDO
SUHVHQWDWLRQ
6WXGHQWV�ZLOO�JLYH�DQ
HIIHFWLYH�RUDO�SUHVHQWDWLRQ�

� 1R�PHDVXUHV�VSHFLILHG �

�&�&RQYH\�LQIRUPDWLRQ
HIIHFWLYHO\
6WXGHQWV�ZLOO�EH�DEOH�WR
HIIHFWLYHO\�FRQYH\
LQIRUPDWLRQ�LQ�DQ
DSSURSULDWH�IRUPDW�DQG
VHWWLQJ�

� 1R�PHDVXUHV�VSHFLILHG �

/*��:RUNSODFH�H[SHFWDWLRQV�	�EHKDYLRUV
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6WXGHQWV�ZLOO�GHPRQVWUDWH�DQ�XQGHUVWDQGLQJ�RI�DSSURSULDWH�ZRUNSODFH�H[SHFWDWLRQV�DQG�EHKDYLRUV�

�$�:RUN�LQ�WHDPV
6WXGHQWV�ZLOO�ZRUN
HIIHFWLYHO\�LQ�WHDPV

0HDVXUH��%86�����3HHU�HYDOXDWLRQV
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��7HDPZRUN�QRZ�³WDXJKW´�LQ�%86������)LYH�H[DP�TXHVWLRQV�RQ�WHDP
IXQFWLRQLQJ��

7DUJHW������68�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU��6&2%�$VVHVVPHQW�&RRUGLQDWRU

�%�(PSOR\�EXVLQHVV
HWLTXHWWH
6WXGHQWV�ZLOO�HPSOR\
DSSURSULDWH�EXVLQHVV
HWLTXHWWH�GXULQJ�D
SURIHVVLRQDO�HYHQW

0HDVXUH��3URIHVVLRQDO�(YHQW�(YDOXDWLRQV
'LUHFW���2WKHU

�

�

'HWDLOV�'HVFULSWLRQ��([HFXWLYHV�	�3URIHVVLRQDOV�HYDOXDWH�EXVLQHVV�HWLTXHWWH�DQG�SURIHVVLRQDO
FRPPXQLFDWLRQV�DW�([HFXWLYH�'LQLQJ�([SHULHQFH��('(��	�6SHHG�1HWZRUNLQJ�(YHQW��61(�

7DUJHW��7DUJHW������RI�SDUWLFLSDWLQJ�VWXGHQWV�UDWHG�DV�2XWVWDQGLQJ�RU�*RRG��2�*�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���0HLV�6WDII

�&�(QJDJH�LQ
DSSURSULDWH
FRQYHUVDWLRQ
6WXGHQWV�ZLOO�HQJDJH�LQ
DSSURSULDWH�FRQYHUVDWLRQ
GXULQJ�D�EXVLQHVV�HYHQW

0HDVXUH��3URIHVVLRQDO�(YHQW�(YDOXDWLRQV
'LUHFW���2WKHU

�

�

'HWDLOV�'HVFULSWLRQ��([HFXWLYHV�	�3URIHVVLRQDOV�HYDOXDWH�EXVLQHVV�HWLTXHWWH�DQG�SURIHVVLRQDO
FRPPXQLFDWLRQV�DW�([HFXWLYH�'LQLQJ�([SHULHQFH��('(��	�6SHHG�1HWZRUNLQJ�(YHQW��61(�

7DUJHW��7DUJHW������RI�SDUWLFLSDWLQJ�VWXGHQWV�UDWHG�DV�2XWVWDQGLQJ�RU�*RRG��2�*�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���0HLV�6WDII

�'�3DUWLFLSDWH�LQ
SURIHVVLRQDO
GHYHORSPHQW
6WXGHQWV�ZLOO�SDUWLFLSDWH�LQ
SURIHVVLRQDO�GHYHORSPHQW
HYHQWV

0HDVXUH��0(,6�&HQWHU�8WLOL]DWLRQ
'LUHFW���2WKHU

�

�

'HWDLOV�'HVFULSWLRQ��0HDVXUHV�
���1XPEHU�RI�XQLTXH�VWXGHQWV�VHUYHG
����3HUFHQW�RI�DOO�HQUROOHG�6&2%�VWXGHQWV�VHUYHG

7DUJHW��&RQWLQXH�WR�JURZ�LQ�QXPEHU�RI�VWXGHQWV�VHUYHG

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���0HLV�&HQWHU�6WDII

$VVHVVPHQW�)LQGLQJV
)LQGLQJ�SHU�0HDVXUH

$��&RPSUHKHQVLRQ�RI�EXVLQHVV�FRQFHSWV�DQG�SUDFWLFHV�RI�RUJDQL]DWLRQV��:KDW�WKH\�NQRZ����6HSW�
����
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/*��%XVLQHVV�FRQFHSWV
6WXGHQWV�ZLOO�EH�NQRZOHGJHDEOH�DERXW�FXUUHQW�EXVLQHVV�FRQFHSWV

�$���'LVFLSOLQH
.QRZOHGJH
6WXGHQWV�ZLOO�GHPRQVWUDWH
NQRZOHGJH�RI�D�FRUH�ERG\
RI�GLVFLSOLQH�VSHFLILF
FRQFHSWV��LQFOXGLQJ
SULQFLSOHV�LQ�DFFRXQWLQJ�
ILQDQFH��PDQDJHPHQW�DQG
PDUNHWLQJ�

0HDVXUH��&2%�([LW�([DP���2YHUDOO�3HUIRUPDQFH
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��([LW�([DP��RYHUDOO�SHUIRUPDQFH

7DUJHW��$W�OHDVW�����RI�VWXGHQWV�ZLOO�SHUIRUP�DW�6DWLVIDFWRU\�OHYHOV

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���6&2%�)DFXOW\

6XSSRUWLQJ�$WWDFKPHQWV�

([LW�([DP���LQVWUXPHQW��:RUG�'RFXPHQW��2SHQ�;0/����6HH�DSSHQGL[�

)LQGLQJV�IRU�&2%�([LW�([DP���2YHUDOO�3HUIRUPDQFH �

1R�)LQGLQJV�$GGHG

�%���$SSO\�FRQFHSWV
6WXGHQWV�ZLOO�DSSO\�D�FRUH
ERG\�RI�GLVFLSOLQH�VSHFLILF
NQRZOHGJH�WR�EXVLQHVV
VLWXDWLRQV�

0HDVXUH��&2%�([LW�([DP���2YHUDOO�3HUIRUPDQFH
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��*HQHUDO�EXVLQHVV�NQRZOHGJH�TXHVWLRQV��LQFOXGLQJ�LQWHUQDWLRQDO

7DUJHW��$W�OHDVW�����RI�VWXGHQWV�SHUIRUP�DW�6DWLVIDFWRU\�OHYHOV

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���6&2%�IDFXOW\

)LQGLQJV�IRU�&2%�([LW�([DP���2YHUDOO�3HUIRUPDQFH �

1R�)LQGLQJV�$GGHG

�& � 1R�PHDVXUHV�VSHFLILHG �

/*��%XVLQHVV�SUDFWLFHV��LQFOXGLQJ�JOREDO
6WXGHQWV�ZLOO�XQGHUVWDQG�LQWHUQDO�DQG�H[WHUQDO�LQIOXHQFHV�RQ�GRPHVWLF�DQG�LQWHUQDWLRQDO�EXVLQHVV�SUDFWLFHV�

�$���HQYLURQPHQWV
6WXGHQWV�ZLOO�EH�DZDUH�RI
WKH�FRPSOH[LWLHV�RI�WKH
SROLWLFDO�OHJDO��HFRQRPLF
DQG�KLVWRULFDO�HQYLURQPHQWV
DV�WKH\�UHODWH�WR�GRPHVWLF
DQG�LQWHUQDWLRQDO�EXVLQHVV
SUDFWLFHV�

0HDVXUH��&2%�([LW�([DP���,QWHUQDWLRQDO�4XHVWLRQV
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��,QWHUQDWLRQDO�EXVLQHVV�TXHVWLRQV

7DUJHW��$W�OHDVW�����RI�VWXGHQWV�SHUIRUP�DW�6DWLVIDFWRU\�OHYHOV

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���6&2%�)DFXOW\

)LQGLQJV�IRU�&2%�([LW�([DP���,QWHUQDWLRQDO�4XHVWLRQV �

1R�)LQGLQJV�$GGHG
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�%���&XOWXUH
6WXGHQWV�ZLOO�XQGHUVWDQG
WKH�UROH�RI�FXOWXUH�DQG
FXVWRPV�LQ�EXVLQHVV
SUDFWLFHV�ZKHQ�HYDOXDWLQJ
EXVLQHVV�DOWHUQDWLYHV�LQ
GRPHVWLF�DQG�LQWHUQDWLRQDO
VHWWLQJV�

0HDVXUH��&2%�([LW�([DP���,QWHUQDWLRQDO�4XHVWLRQV
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��,QWHUQDWLRQDO�EXVLQHVV�TXHVWLRQV

7DUJHW��$W�OHDVW�����RI�VWXGHQWV�SHUIRUP�DW�6DWLVIDFWRU\�OHYHOV

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���6&2%�)DFXOW\

)LQGLQJV�IRU�&2%�([LW�([DP���,QWHUQDWLRQDO�4XHVWLRQV �

1R�)LQGLQJV�$GGHG

�&���,QWHUQDWLRQDO
0DUNHWV
6WXGHQWV�ZLOO�XQGHUVWDQG
PRWLYDWLRQV�IRU�H[SDQGLQJ
LQWR�LQWHUQDWLRQDO�PDUNHWV�
ZLOO�DUWLFXODWH�SUDFWLFDO
LVVXHV�LQYROYHG�LQ�WKHVH
HQGHDYRUV��DQG�ZLOO�DQDO\]H
GLIIHUHQFHV�LQ�RSHUDWLQJ
GRPHVWLFDOO\�YV��JOREDOO\�

0HDVXUH��&2%�([LW�([DP���,QWHUQDWLRQDO�4XHVWLRQV
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��,QWHUQDWLRQDO�EXVLQHVV�TXHVWLRQV

7DUJHW��$W�OHDVW�����RI�VWXGHQWV�SHUIRUP�DW�6DWLVIDFWRU\�OHYHOV

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���6&2%�)DFXOW\

)LQGLQJV�IRU�&2%�([LW�([DP���,QWHUQDWLRQDO�4XHVWLRQV �

1R�)LQGLQJV�$GGHG

%��$SSO\�SUREOHP�VROYLQJ�WR�DGGUHVV�LQIRUPDWLRQ�QHHGV�RI�RUJDQL]DWLRQ��:KDW�WKH\�FDQ�GR����6HSW�
����

/*��3UREOHP�VROYLQJ
6WXGHQWV�ZLOO�VROYH�EXVLQHVV�SUREOHPV�E\�DSSO\LQJ�DSSURSULDWH�WHFKQRORJ\��WRROV��DQG�GHFLVLRQ�PDNLQJ�WHFKQLTXHV�

�$�$UWLFXODWH�PDLQ
LVVXHV�RI�D�EXVLQHVV
GHFLVLRQ
6WXGHQWV�ZLOO�DUWLFXODWH�WKH
PDLQ�LVVXHV�RI�D�EXVLQHVV
GHFLVLRQ�

� 1R�PHDVXUHV�VSHFLILHG �

�%�8VH�HYLGHQFH
6WXGHQWV�ZLOO�XVH�HYLGHQFH
LQ�WKH�GHFLVLRQ�SURFHVV�

� 1R�PHDVXUHV�VSHFLILHG �

�&�-XVWLI\�FRQFOXVLRQV
6WXGHQWV�ZLOO�MXVWLI\
FRQFOXVLRQV�DQG�GHYHORS
UHFRPPHQGDWLRQV�

� 1R�PHDVXUHV�VSHFLILHG �

/*��(WKLFDO�GHFLVLRQ�PDNLQJ
6WXGHQWV�ZLOO�HYDOXDWH�WKH�HWKLFDO�GLPHQVLRQV�RI�EXVLQHVV�GHFLVLRQV�

�$�,GHQWLI\�HWKLFDO
GLOHPPDV
6WXGHQWV�ZLOO�LGHQWLI\�HWKLFDO
GLOHPPDV��JDWKHU�SHUWLQHQW

0HDVXUH��(WKLFV�&RQIHUHQFH�	�(WKLFV�:HHN�3DUWLFLSDWLRQ
,QGLUHFW���2WKHU

�
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�

IDFWV�DQG�H[SUHVV�SRVVLEOH
DFWLRQV�

�

'HWDLOV�'HVFULSWLRQ��0HDVXUH�QXPEHU�RI�EXVLQHVV�VWXGHQWV�LQ�DWWHQGDQFH�DQG�QXPEHU�RI
LQVWUXFWRUV�UHTXLULQJ�DWWHQGDQFH�RU�HWKLFV�DVVLJQPHQWV�

7DUJHW��1RW�HVWDEOLVKHG

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRUV��FRQIHUHQFH�FRRUGLQDWRUV��6&2%�$VVHVVPHQW
&RRUGLQDWRU

)LQGLQJV�IRU�(WKLFV�&RQIHUHQFH�	�(WKLFV�:HHN�3DUWLFLSDWLRQ �

1R�)LQGLQJV�$GGHG

0HDVXUH��6&2%�([LW�([DP��(WKLFV�TXHVWLRQV
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��)LYH�PXOWLSOH�FKRLFH�TXHVWLRQV�

68������FRUUHFW�
6$��������FRUUHFW�
'9������FRUUHFW�
')��������FRUUHFW�

7DUJHW������68�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���6SULQJ�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU��6&2%�$VVHVVPHQW�&RRUGLQDWRU

)LQGLQJV�IRU�6&2%�([LW�([DP��(WKLFV�TXHVWLRQV �

1R�)LQGLQJV�$GGHG

�%�$QDO\]H�LPSDFW�RQ
VWDNHKROGHUV
6WXGHQWV�ZLOO�DQDO\]H�WKH
LPSDFW�RI�DQ�DFWLRQ�RQ�DOO
VWDNHKROGHUV�

0HDVXUH��(WKLFV�VFHQDULR��%86����
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��(WKLFDO�TXHVWLRQV�LQYROYLQJ�RSHUDWLRQV�RQ�ILQDO�H[DP

7DUJHW��$W�OHDVW�����RI�VWXGHQWV�SHUIRUP�DW�6DWLVIDFWRU\�OHYHOV

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���.��%KDWWDFKDUU\\D

)LQGLQJV�IRU�(WKLFV�VFHQDULR��%86���� �

1R�)LQGLQJV�$GGHG

�&�'HIHQG�HWKLFDO
IUDPHZRUN
6WXGHQWV�ZLOO�EH�DEOH�WR
H[SODLQ�DQG�GHIHQG�WKH
HWKLFDO�IUDPHZRUN�LQ�ZKLFK
WKH\�PDNH�EXVLQHVV
GHFLVLRQV�

0HDVXUH��(WKLFV�VFHQDULR��%86����
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��(WKLFDO�TXHVWLRQV�LQYROYLQJ�RSHUDWLRQV�RQ�ILQDO�H[DP

7DUJHW��$W�OHDVW�����RI�VWXGHQWV�SHUIRUP�DW�6DWLVIDFWRU\�OHYHOV

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���.��%KDWWDFKDUU\\D

)LQGLQJV�IRU�(WKLFV�VFHQDULR��%86���� �
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1R�)LQGLQJV�$GGHG

&��'HPRQVWUDWH�SURIHVVLRQDO�VNLOOV�H[SHFWHG�LQ�WKH�ZRUNSODFH��+RZ�WKH\�DFW����6HSW������

/*��&RPPXQLFDWLRQ
6WXGHQWV�ZLOO�GHPRQVWUDWH�WKH�DELOLW\�WR�FRPPXQLFDWH�HIIHFWLYHO\�

�$�3UHSDUH�ZULWWHQ
UHSRUW
6WXGHQWV�ZLOO�SUHSDUH�DQ
HIIHFWLYH�ZULWWHQ�UHSRUW�

� 1R�PHDVXUHV�VSHFLILHG �

�%�*LYH�RUDO
SUHVHQWDWLRQ
6WXGHQWV�ZLOO�JLYH�DQ
HIIHFWLYH�RUDO�SUHVHQWDWLRQ�

� 1R�PHDVXUHV�VSHFLILHG �

�&�&RQYH\�LQIRUPDWLRQ
HIIHFWLYHO\
6WXGHQWV�ZLOO�EH�DEOH�WR
HIIHFWLYHO\�FRQYH\
LQIRUPDWLRQ�LQ�DQ
DSSURSULDWH�IRUPDW�DQG
VHWWLQJ�

� 1R�PHDVXUHV�VSHFLILHG �

/*��:RUNSODFH�H[SHFWDWLRQV�	�EHKDYLRUV
6WXGHQWV�ZLOO�GHPRQVWUDWH�DQ�XQGHUVWDQGLQJ�RI�DSSURSULDWH�ZRUNSODFH�H[SHFWDWLRQV�DQG�EHKDYLRUV�

�$�:RUN�LQ�WHDPV
6WXGHQWV�ZLOO�ZRUN
HIIHFWLYHO\�LQ�WHDPV

0HDVXUH��%86�����3HHU�HYDOXDWLRQV
'LUHFW���([DP

�

�

'HWDLOV�'HVFULSWLRQ��7HDPZRUN�QRZ�³WDXJKW´�LQ�%86������)LYH�H[DP�TXHVWLRQV�RQ�WHDP
IXQFWLRQLQJ��

7DUJHW������68�6$

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���&RXUVH�LQVWUXFWRU��6&2%�$VVHVVPHQW�&RRUGLQDWRU

)LQGLQJV�IRU�%86�����3HHU�HYDOXDWLRQV �

1R�)LQGLQJV�$GGHG

�%�(PSOR\�EXVLQHVV
HWLTXHWWH
6WXGHQWV�ZLOO�HPSOR\
DSSURSULDWH�EXVLQHVV
HWLTXHWWH�GXULQJ�D
SURIHVVLRQDO�HYHQW

0HDVXUH��3URIHVVLRQDO�(YHQW�(YDOXDWLRQV
'LUHFW���2WKHU

�

�

'HWDLOV�'HVFULSWLRQ��([HFXWLYHV�	�3URIHVVLRQDOV�HYDOXDWH�EXVLQHVV�HWLTXHWWH�DQG�SURIHVVLRQDO
FRPPXQLFDWLRQV�DW�([HFXWLYH�'LQLQJ�([SHULHQFH��('(��	�6SHHG�1HWZRUNLQJ�(YHQW��61(�

7DUJHW��7DUJHW������RI�SDUWLFLSDWLQJ�VWXGHQWV�UDWHG�DV�2XWVWDQGLQJ�RU�*RRG��2�*�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���0HLV�6WDII

)LQGLQJV�IRU�3URIHVVLRQDO�(YHQW�(YDOXDWLRQV �
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1R�)LQGLQJV�$GGHG

�&�(QJDJH�LQ
DSSURSULDWH
FRQYHUVDWLRQ
6WXGHQWV�ZLOO�HQJDJH�LQ
DSSURSULDWH�FRQYHUVDWLRQ
GXULQJ�D�EXVLQHVV�HYHQW

0HDVXUH��3URIHVVLRQDO�(YHQW�(YDOXDWLRQV
'LUHFW���2WKHU

�

�

'HWDLOV�'HVFULSWLRQ��([HFXWLYHV�	�3URIHVVLRQDOV�HYDOXDWH�EXVLQHVV�HWLTXHWWH�DQG�SURIHVVLRQDO
FRPPXQLFDWLRQV�DW�([HFXWLYH�'LQLQJ�([SHULHQFH��('(��	�6SHHG�1HWZRUNLQJ�(YHQW��61(�

7DUJHW��7DUJHW������RI�SDUWLFLSDWLQJ�VWXGHQWV�UDWHG�DV�2XWVWDQGLQJ�RU�*RRG��2�*�

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���0HLV�6WDII

)LQGLQJV�IRU�3URIHVVLRQDO�(YHQW�(YDOXDWLRQV �

1R�)LQGLQJV�$GGHG

�'�3DUWLFLSDWH�LQ
SURIHVVLRQDO
GHYHORSPHQW
6WXGHQWV�ZLOO�SDUWLFLSDWH�LQ
SURIHVVLRQDO�GHYHORSPHQW
HYHQWV

0HDVXUH��0(,6�&HQWHU�8WLOL]DWLRQ
'LUHFW���2WKHU

�

�

'HWDLOV�'HVFULSWLRQ��0HDVXUHV�
���1XPEHU�RI�XQLTXH�VWXGHQWV�VHUYHG
����3HUFHQW�RI�DOO�HQUROOHG�6&2%�VWXGHQWV�VHUYHG

7DUJHW��&RQWLQXH�WR�JURZ�LQ�QXPEHU�RI�VWXGHQWV�VHUYHG

,PSOHPHQWDWLRQ�3ODQ��WLPHOLQH���)DOO�����

5HVSRQVLEOH�,QGLYLGXDO�V���0HLV�&HQWHU�6WDII

)LQGLQJV�IRU�0(,6�&HQWHU�8WLOL]DWLRQ �

1R�)LQGLQJV�$GGHG

2YHUDOO�5HFRPPHQGDWLRQV

1R�WH[W�VSHFLILHG

2YHUDOO�5HIOHFWLRQ

1R�WH[W�VSHFLILHG
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����������$VVHVVPHQW�&\FOH

� $VVHVVPHQW�3ODQ

� $VVHVVPHQW�)LQGLQJV
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����������$VVHVVPHQW�&\FOH

� $VVHVVPHQW�3ODQ

� $VVHVVPHQW�)LQGLQJV
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$SSHQGL[

$�� $��%XVLQHVV�FRQFHSWV�DQG�SUDFWLFHV��6HSW���������&XUULFXOXP
0DS�

%�� %��3UREOHP�VROYLQJ��6HSW���������&XUULFXOXP�0DS�
&�� &��3URIHVVLRQDO�6NLOOV��6HSW���������&XUULFXOXP�0DS�
'�� &ROOHJH�RI�%XVLQHVV�8QGHUJUDGXDWH�&RUH�&XUULFXOXP�0DS

�&XUULFXOXP�0DS�
(�� ,68�&ROOHJH�RI�%XVLQHVV�8QGHUJUDGXDWH�&RUH�&XUULFXOXP
*ULGV�[OV��0LFURVRIW�([FHO�

)�� ����5HJUHVVLRQ�$2/�5HSRUW�6���GRF[��:RUG�'RFXPHQW��2SHQ
;0/��

*�� $VVHVVPHQW�5HVXOWV�7HPSODWHB����UHIOHFWLRQ�UHSRUWV�[OV[
�([FHO�:RUNERRN��2SHQ�;0/��

+�� %(,7�����)RUPDOB5HSRUWB$VVLJQPHQWBIDOOB���GRF��0LFURVRIW
:RUG�

,�� %(,7�����6���$VVHVVPHQW�5HVXOWV�7HPSODWH�[OV[��([FHO
:RUNERRN��2SHQ�;0/��

-�� %(,7�����6SULQJ���[OV[��([FHO�:RUNERRN��2SHQ�;0/��
.�� %86�����$VVHVVPHQW��������'LVFXVVLRQ�	�$FWLRQV�GRF[��:RUG

'RFXPHQW��2SHQ�;0/��
/�� ,QVWUXPHQW��:RUG�'RFXPHQW��2SHQ�;0/��
0�� 5HVXOWV�6XPPDU\��([FHO�:RUNERRN��2SHQ�;0/��
1�� 5XEULF��([FHO�:RUNERRN��2SHQ�;0/��
2�� 6WXGHQW�$UWLIDFWV��$GREH�$FUREDW�'RFXPHQW�
3�� 6XPPDU\�RI�5HVXOWV���:ULWLQJ�)DOO�������([FHO�:RUNERRN

�2SHQ�;0/��
4�� %86�����$VVHVVPHQW�[OV[��([FHO�:RUNERRN��2SHQ�;0/��
5�� %86�����$VVHVVPHQW�[OV[��([FHO�:RUNERRN��2SHQ�;0/��
6�� (WKLFV�DWWHQGDQFH������SGI��$GREH�$FUREDW�'RFXPHQW�
7�� )LQDO�([DP�GRF[��:RUG�'RFXPHQW��2SHQ�;0/��
8�� 6WXGHQW�DUWLIDFWV�������6���]LS��=LS�
9�� $VVLJQPHQWV��=LS�
:�� 6WXGHQW�VXEPLVVLRQV���ORQJ�UHSRUW��=LS�
;�� ([LW�([DP���LQVWUXPHQW��:RUG�'RFXPHQW��2SHQ�;0/��
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<�� ����HWKLFV�UHVXOWV��$GREH�$FUREDW�'RFXPHQW�
=�� ([LW�([DP�5HVXOWV���63ULQJ�������:RUG�'RFXPHQW��2SHQ�;0/��
$$�� ([LW�([DP�5HVXOWV���63ULQJ�������:RUG�'RFXPHQW��2SHQ�;0/��
$%�� ([LW�([DP�5HVXOWV���63ULQJ�������:RUG�'RFXPHQW��2SHQ�;0/��
$&�� )DFXOW\�UHIOHFWLRQ��$GREH�$FUREDW�'RFXPHQW�
$'�� 0HLV�&HQWHU�XWLOL]DWLRQ�6WDWV��([FHO�:RUNERRN��2SHQ�;0/��
$(�� 3URIHVVLRQDO�(YHQW�(YDOV��([FHO�:RUNERRN��2SHQ�;0/��
$)�� 3URIHVVLRQDO�(YHQW�(YDOV��([FHO�:RUNERRN��2SHQ�;0/��
$*�� 7HDPZRUN�UHVXOWV��0LFURVRIW�([FHO�
$+�� ([LW�([DP���LQVWUXPHQW��:RUG�'RFXPHQW��2SHQ�;0/��
$,�� &DVH�GHVFULSWLRQ��:RUG�'RFXPHQW��2SHQ�;0/��
$-�� &DVH�5HVXOWV��:RUG�'RFXPHQW��2SHQ�;0/��
$.�� 'LVFXVVLRQ��:RUG�'RFXPHQW��2SHQ�;0/��
$/�� 1HZ�5XEULF�WR�3LORW�������:RUG�'RFXPHQW��2SHQ�;0/��
$0�� 1HZ�6\OODEXV�VKRZLQJ�FKDQJHV��0LFURVRIW�:RUG�
$1��:ULWWHQ�5HSRUWV�5HVXOWV��([FHO�:RUNERRN��2SHQ�;0/��
$2�� 6WDWLVWLFDO�$QDO\VLV�RI�,WHP�3HUIRUPDQFH��([FHO�:RUNERRN

�2SHQ�;0/��
$3�� 6XPPDU\�RI�0HLV�&HQWHU�3URIHVVLRQDO�'HYHORSPHQW�(YHQWV

�([FHO�:RUNERRN��2SHQ�;0/��
$4�� &RS\�RI�4XHVWLRQV��:RUG�'RFXPHQW��2SHQ�;0/��
$5�� 2OG�5XEULF����$$&	8��:RUG�'RFXPHQW��2SHQ�;0/��
$6�� $2/�UHWUHDW���)DOO�������3RZHU3RLQW�3UHVHQWDWLRQ��2SHQ�;0/��
$7�� ([LW�([DP���LQVWUXPHQW��:RUG�'RFXPHQW��2SHQ�;0/��
$8�� ([LW�([DP���LQVWUXPHQW��:RUG�'RFXPHQW��2SHQ�;0/��
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College	of	Business	Undergraduate	Core	Curriculum	and	Learning	Goals
Business	Report	Writing

Definitions	of	Levels	of	Coverage
0 no	significant	coverage
1 introductory	level,	expectations	for	application	to	basic	problems
2 substantial	emphasis,	expectations	for	appropriate	application	and	analysis
3 course	focus,	expectations	for	synthesis	and	retention

Undergraduate	Core	Learning	Objectives
1.	Students	will	be	knowledgeable	about	current	business	practices	and	concepts.

In	BEIT	336,	Business	Report	Writing,	students	are	presented	business	cases	
and	are	required	to	analyze	business	situations,	identify	problems	and	factors	
relevant	to	understanding	and	handling	the	situations,	and	plan	an	organized	
procedure	for	obtaining	the	facts	needed	to	resolve	the	situation.

4.	Students	will	be	competent	in	applying	relevant	technology	to	business	problems.	
BEIT	336	students	are	required	to	use	effective	word	processing	and	
spreadsheet	software	to	analyze	and	display	case	solutions.		This	includes	
constructing	coherent	data	displays	and	emplying	correct	writing	techniques,	
style,	tone,	and	format	in	writing	business	reports	and	preparing	oral	report	
presentations	to	meet	the	needs	of	the	consumers	of	reports	and	to	achieve	
the	purposes	of	the	originator.

5.		Students	will	be	competent	in	ethical	decision	making.
While	ethical	situations	in	business	contexts	are	contained	in	many	cases	usesd	
in	BEIT	336,	this	content	is	not	in	all	cases	used.		From	an	academic	honesty	
standpoint,	however,	all	BEIT	336	classes	incorporate	lessons	on	Western	
culture	academic	integrity	expectations	in	developing	intellectual	writing	based	
on	other	authors	ideas;	understanding	and	avoiding	plagiarism;	and	proper	
paraphrasing,	citation	and	documentation	techniques.		

6.		Students	will	be	able	to	function	effectively	in	professional	settings.
Communication	-	both	written	and	oral	-	is	cited	in	numerous	studies	of	entry-
level	workplace	skills	as	one	of	the	most	important	skills	for	success	in	the	
workplace.		BEIT	336	emphasizes	written	communication	skills,	but	also	
addresses	oral	communication	skills	to	a	lessor	degree.		The	emphasis	on	
written	communication	skills	derives	from	1)	input	from	advisory	council	
members	of	the	business	community	and	2)	the	beloef	that	command	of	the	
English	language	as	expressed	through	quality	writing	will	transfer	to	quality	
oral	communication.

7.	Students	will	be	cognizant	of	the	complexities	of	operating	in	a	global	business	
environment.

Some	cases	used	in	BEIT	336	incorporate	a	degree	of	interconnectivity	between	
the	domestic	and	the	global	business	environment,	but	the	emphasis	is	clearly	
on	communication	in	the	Western	English-speaking	business	environment.



For	Course
BEIT	336

Level	of	Coverage
3

3

2.5

2

1
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